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VISION & MISSION

OUR VISION
To be the premier knowledge driven institution providing 
advisory and syndication services to all links in the 
infrastructure value chain for a New India”

OUR MISSION
To provide services for creditable identification, 

development, implementation and monitoring of 
infrastructure projects required across the country 

ensuring adoption of the best practices and optimum 
utilization of financial and other resources



fo"k; lwph CONTENTS

daiuh çksQkby 	 1

lwpuk	 4

funs'kd dh fjiksVZ 	 8

Lora= ys[kk ijh{kd dh fjiksVZ 	 28

rqyu i=	 60

ykHk vkSj gkfu dk fooj.k 	 62

udnh çokg dk fooj.k 	 64

Hkkjr ds fu;a=d ,oa egkys[kkijh{kd  

dh fVIif.k;ka 	 118

Company Profile	 1

Notice	 5

Director’s Report	 9

Independent Auditor’s Report	 29

Balance Sheet	 61

Statement of Profit and Loss 	 63

Statement of Cash Flows	 65

Comments of the Comptroller and  
Auditor General of India	 118

oS/kkfud ys[kk ijh{kd

eSllZ gjehr flag ,aM daiuh

nqdku uacj 154] çFke ry] MhMh, ekdsZV]

ts- Cy‚d lkeqnkf;d dsaæ

jktkSjh xkMZu] ubZ fnYyh&110027

iath—r dk;kZy;

5oha eafty] IysV&,] ,uchlhlh V‚oj]

ç[kaM&2] fdnobZ uxj

¼iwoZ½] ubZ fnYyh&110023

Qksu% 011&23445100

www-iifclprojects-com

lhvkbZ,u: U74999DL2012GOI231473 

cSadlZ

vkbZMhchvkbZ cSad fyfeVsM

Statutory Auditors 

M/s. Harmeet Singh & Company 

Shop No. 154, First Floor, DDA Market,  

J. Block Community Centre  

Rajouri Garden, New Delhi-110027

Registered Office 

5th Floor, Plate-A, NBCC Tower, 

Block-2, Kidwai Nagar 

(East), New Delhi-110023 

Phone: 011-23445100 

www.iifclprojects.com 

CIN: U74999DL2012GOI231473 

Bankers 

IDBI Bank Limited 



iv



11



2

Himachal Pradesh

⚫ Transaction Advisory for 
Solid Waste Management  

Maharashtra

⚫ Financial Appraisal for 
Mumbai Metro 

Tamil Nadu

Dedicated Project Management 
Unit for Infrastructure Advisory 
& Development

Goa

⚫ Principal Consultants for 
Infrastructure 
development

Kerala

⚫ Setting up an Alternative 
Investment Fund (AIF) for 
Infrastructure 

Meghalaya

Dedicated Project Management 
Unit for Infrastructure Advisory 
& Development

Delhi-NCR

Our HQ
Financial Advisors to:
⚫ Ministry of  MSME
⚫ Ministry of  Textiles
⚫ Pawan Hans Ltd (MoCA) 

Manipur

Dedicated Project Management 
Unit for Infrastructure Advisory 
& Development

Rajasthan

⚫ Financial Appraisal for HPCL 
Rajasthan Refinery Ltd.  

Uttar Pradesh

Financial Appraisal for: 
⚫ PPGCL-Prayagraj Power Generation 

Company Ltd.
⚫ Lalitpur Power Generation Co. Ltd.
⚫ HAL JV Company

Gujarat

⚫ GIFT City
⚫ IN-SPACe

Mizoram

Dedicated Project 
Management Unit for 
Tourism

Karnataka

⚫ ISRO
⚫ NSIL
⚫ Bangalore-Mangalore 

Economic Corridor
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okf"kZd fjiksVZ 2023-24

,rn~}kjk laf{kIr lwpuk nh tkrh gS fd vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ds lnL;ksa dh ckjgoha okf"kZd vke cSBd 'kqØokj] 
27 flrEcj 2024 dks vi- 3-00 cts daiuh ds iathÑr dk;kZy; cksMZ :e] 5oka ry] IysV&,] ,uchlhlh VkWoj] CykWd&2] 
fdnobZ uxj ¼bZLV½] ubZ fnYyh&110023 ij vk;ksftr dh tk,xh ftlesa fuEufyf[kr dk;ksZa ij fopkj&foe'kZ fd;k tk,xk% 

lk/kkj.k O;olk;% 

1-	 funs'kdksa dh fjiksVZ vkSj ml ij ys[kkijh{kdksa dh fjiksVZ ds lkFk 31 ekpZ] 2024 ds ys[kkijhf{kr rqyu i= vkSj ml 
frfFk dks lekIr vof/k ds ykHk rFkk gkfu ys[kk fooj.k dks izkIr djuk] ml ij fopkj djuk] vuqeksnu djuk vkSj mls 
viukukA 

2-	 daiuh vf/kfu;e] 2013 dh /kkjk 139¼5½ ds vuqikyu esa] ,d ljdkjh daiuh ds ys[kkijh{kd daiuh vf/kfu;e] 2013 dh 
/kkjk 142¼1½ dh 'krksZa ds vuqlkj foÙkh; o"kZ 2024&25 ds fy, Hkkjr ds fu;a=d ,oa egkys[kkijh{kd }kjk fu;qDr ;k 
iqu% fu;qDr fd, tkus gksrs gS] mudk ikfjJfed daiuh }kjk okf"kZd vke cSBd esa fu/kkZfjr fd;k tkuk gksrk gSA 

	 Hkkjr ds fu;a=d ,oa egkys[kkijh{kd us vius i= fnukad 21-09-2024 ds ek/;e ls foÙkh; o"kZ 2024&25 ds fy, dEiuh 
ds oS/kkfud ys[kkijh{kdksa ds :i esa eSllZ lgxy esgrk ,aM da--] pkVZMZ ,dkmaVsaV~l dks fu;qDr fd;k gSA 

3-	 lnL;ksa ls vuqjks/k gS fd os eSllZ lgxy esgrk ,aM da-] pkVZMZ ,dkmaVsaV~l dks foÙkh; o"kZ 2024&25 ds fy, dEiuh ds 
oS/kkfud ys[kkijh{kdksa ds :i esa fu;qfDr vkSj vkWfMV QeZ ds vuqjks/k ,oa ,lksfl,V dUluZ ¼vkbZ,,elh,y½ ds :i esa 
leku vk/kkj ij #- 75]000 ikfjJfed fu/kkZfjr djus dks vuqeksfnr djsa A

cksMZ ds vkns'kkuqlkj

iyk'k JhokLro

MhvkbZ,u% 02007911

funs'kd ,oa fMIVh lhbZvks 

LFkku% ubZ fnYyh

fnukad% 27-09-2024

vkbZ-vkbZ-,Q-lh-,y çkstsDV~l fyfeVsM
okf"kZd vke cSBd dh lwpuk

gLrk-@& 
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Shorter Notice is hereby given that the Twelfth Annual General Meeting of the members of IIFCL Projects 
Limited will be held on Friday, 27th September 2024, at 3.00 P.M. at registered address of the Company at 
Board Room, 5th Floor, Plate - A, NBCC Tower, Block - 2, Kidwai Nagar (East), New Delhi,110023, to transact 
the following businesses:

ORDINARY BUSINESS:
1.	 To receive, consider, approve and adopt the audited Balance Sheet as at March 31, 2024 and 

Statement of Profit and Loss Account for the year ended on that date together with the reports of the 
Directors and the Auditors thereon.

2.	 Pursuant to section 139(5) of Companies Act, 2013, the Auditors of a Government Company are to 
be appointed or re-appointed by the Comptroller and Auditor General of India (C&AG) for the Financial 
Year 2024-25 and in terms of section 142(1) of the Companies Act, 2013, their remuneration has to 
be fixed by the Company in Annual General Meeting.

The C&AG vide its letter dated 21.09.2024 appointed M/s Sehgal Mehta & Co., Chartered Accountants as 
Statutory Auditors of the Company for the Financial Year 2024-25. The members are requested to approve 
the appointment of M/s Sehgal Mehta & Co., Chartered Accountants as Statutory Auditors of the Company 
for the Financial Year 2024-25 and fix Rs. 75,000/- as remuneration, based on the request of the audit firm 
and on the similar lines as Associate Concern (IAMCL).

Place: New Delhi	 By order of the Board

 Date: 27.09.2024

	 Sd/-

Palash Srivastava 

DIN:02007911

Director & CEO

IIFCL PROJECTS LIMITED
NOTICE OF ANNUAL GENERAL MEETING
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fVIif.k;ka% 

1-	 dksbZ lnL; tks cSBd esa Hkkx ysus ,oa oksV nsus dk ik= gS] og Lo;a ds cnys fdlh izkWDlh dks cSBd esa Hkkx ysus ,oa 
oksV nsus ds fy, fu;qDr dj ldrk gS rFkk izkWDlh dks daiuh dk lnL; gksuk vko';d ugha gSA izkWDlh dh fu;qfDr 
djrs gq, baLVªwesaV dks daiuh ds iathÑr dk;kZy; esa cSBd izkjaHk gksus ls de ls de 48 ?kaVs iwoZ tek djkuk gksxkA 

2-	 cSBd eas Hkkx ysus ds fy, Hksth tk jgh mifLFkfr iphZ lnL;ksa@izkWDlh }kjk fof/kor~ Hkjdj vius lkFk ykuh pkfg,A 

3-	 daiuh vf/kfu;e] 2013 dh /kkjk 170 ds varxZr j[kk tkus okyk funs'kdksa dh 'ks;j/kkfjrk dk jftLVj cSBd esa lnL;ksa 
}kjk fujh{k.k ds fy, miyC/k djk;k tk,xkA 

4-	 daiuh vf/kfu;e] 2013 dh /kkjk 189 ds varxZr j[kk tkus okyk lafonk jftLVj] tSlk izLrkoksa rFkk vFkok O;k[;kRed 
fooj.kksa esa mfYyf[kr gS] daiuh ds iathÑr dk;kZy; esa lnL;ksa }kjk fujh{k.k ds fy, miyC/k djk;k tk,xkA 

5-	 HkkSfrd izk:i esa 'ks;j /kkj.k djus okys lnL;ksa ls vuqjks/k gS fd os vius irs esa ifjorZu dh lwpuk daiuh dks nsaA 
lnL;ksa dks vius i=kpkj ds nkSjku vius Qksfy;ks uEcj dk mYys[k djuk pkfg,A 

mifLFkfr iphZ

iathÑr Qksfy;ks@Mhih vkbZMh% 

'ks;j/kkjd dk uke ,oa irk% 

la;qDr /kkjd¼dksa½ dk uke% 

'ks;jksa dh la-% 

eSa@ge ,rn~}kjk ----------------------------- dks ----------cts daiuh ds iathÑr dk;kZy; esa cksMZ :e] 5oka ry] IysV&,] ,uchlhlh VkWoj] 
CykWd&2] fdnobZ uxj ¼bZLV½] ubZ fnYyh&110023 esa vk;ksftr gksus okyh 12oha okf"kZd vke cSBd esa esjh@viuh mifLFkfr 
ntZ djrs gSaA 

'ks;j/kkjd¼dksa½ dk gLrk{kj ____________________

izkWDlh /kkjd dk gLrk{kj ______________________

uksV% O;fDrxr :i ls izkWDlh ds ek/;e ls cSBd esa mifLFkr gksus okys 'ks;j/kkjdksa ls vuqjks/k gS fd os mifLFkfr iphZ dks 
iwjk Hkjsa vkSj bls cSBd gkWy ds izos'k }kj ij lkSai nsaA 
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NOTES:
1.	 A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE 

INSTEAD OF HIMSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT 
APPOINTING A PROXY, SHOULD HOWEVER BE DEPOSITED AT THE REGISTERED OFFICE OF THE 
COMPANY, NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF THE MEETING.

2.	 Members/proxies should bring duly filled Attendance Slips sent herewith to attend the meeting.

3.	 The Register of Directors Shareholding, maintained under section 170 of the Companies Act, 2013 
will be available for inspection by the members at the meeting.

4.	 The Register of Contracts, maintained under Section 189 of the Companies Act, 2013 and all documents 
as mentioned in the resolutions and or explanatory statement will be available for inspection by the 
members at the registered office of the Company.

5.	 Members holding shares in physical form are requested to notify the change in their address to the 
Company. Members should quote their folio numbers in the correspondence.

ATTENDANCE SLIP

I/we hereby record my/our presence at the 12th Annual General of IIFCL Projects Limited to be held on _	
at	 . at the Registered Office of the Company at Board Room, 5th Floor, Plate - A, NBCC Tower, Block - 2, 
Kidwai Nagar (East), New Delhi,110023.

Signature of the Shareholder(s) 	

Signature of Proxy holder 	

Note: Shareholders attending meeting in person or by proxy are requested to complete the attendance slip 
and hand it over at the entrance of meeting hall.

Registered Folio/DP ID:

Name and address of the Shareholder:

Name of Joint holder(s)

No. of Shares:
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funs'kdksa dh fjiksVZ

foÙk o"kZ 2023&2024

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

funs'kd eaMy 
1 Jh in~eukHke jktk t;’kadj funs'kd ,oa v/;{k 

2 Jh iou ds- dqekj funs'kd 

3 Jh jkt dqekj jygu funs'kd 

4 Jh xkSjo dqekj funs'kd 

eq[; izca/kdh; dkfeZd 

Jh iyk'k JhokLro funs'kd ,oa eq[; dk;Zikyd vf/kdkjh  

31 ekpZ] 2024 dks lekIr foÙkh; o"kZ ds fy, funs'kdksa dh fjiksVZ 

lsok esa

lnL;x.k

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM 

vkids funs'kdksa dks 31 ekpZ] 2024 dks lekIr foÙkh; o"kZ ds fy, vkidh daiuh ds ys[kkijhf{kr foÙkh; fooj.kkas] ys[kkijh{kdksa 
dh fjiksVZ vkSj ml ij Hkkjr ds fu;a=d ,oa egkys[kkijh{kd ¼lh,th½ dh fVIif.k;ksa ds lkFk vkidh daiuh ds dk;Zizn'kZu 
ij 12oha ¼ckjgoha½ okf"kZd fjiksVZ vkids lEeq[k izLrqr djrs gq, izlUurk gks jgh gSA 

foÙkh; lkj] izpkyuksa] dk;Z dh fLFkfr 
foÙkh; fo'ks"krk,a 	 #- yk[k eas 

fooj.k 31 ekpZ] 2024 dh fLFkfr 31 ekpZ] 2023 dh fLFkfr 

dqy jktLo 1703.99 1453.84

dqy O;; 1432.88 1248.15

dj iwoZ ykHk 271.11 205.69

dj O;; 71.62 50.01

vof/k ds fy, ykHk 190.50 155.68

vU; O;kid vk; ¼dj dk fuoy½ (55.31) 1.99

vof/k ds fy, dqy O;kid vk; 135.19 157.67

'ks;j iwath 

daiuh dh iw.kZr;k vnk dh xbZ #- 475 yk[k jkf'k dh 'ks;j iwath vkbZvkbZ,Qlh,y vkSj blds ukferksa ds ikl gh j[ks tkuk 
tkjh gSA 

O;olk; ifjn`';

bl o"kZ vkidh daiuh dh 12oÈ o"kZxkaB gSA vkÃvkÃ,Qlh,y dh LFkkfir Kku dsafær lykgdkj vkSj ijke'kZ 'kk[kk ds :i esa 
yxkrkj vkxs c<+rs gq, vkÃih,y us j.kuhfrd {ks=ksa esa fofoèkrk ykdj viuh fodkl xfr dks cuk, j[kk gSA vkidh daiuh us 
flVh xSl fMLVªhC;w'ku] dEizs'M ck;ksxSl vkSj uohdj.kh; ÅtkZ tSls {ks=ksa esa xzqi ds fy, ÇlfMds'ku vlkbuesaV ij viuk è;ku 
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BOARD’S REPORT 
F.Y. 2023-2024

IIFCL PROJECTS LIMITED

BOARD OF DIRECTORS
1 Shri Padmanabhan Raja Jaishankar Director and Chairman
2 Shri Pawan K Kumar Director
3 Shri Raj Kumar Ralhan Director
4 Shri Gaurav Kumar Director

KEY MANAGERIAL PERSONNEL
Shri Palash Srivastava Director & Chief Executive Officer

BOARD’S REPORT FOR THE FINANCIAL YEAR ENDED MARCH 31, 2024
To

THE MEMBERS OF IIFCL PROJECTS LIMITED

Your Directors have great pleasure to present the 12th (Twelfth) Annual Report on performance of your 
Company for the financial year ended March 31, 2024, along with the Audited Financial Statements, Report 
of the Auditors and the Comptroller and Auditor General of India (CAG) thereon.

SUMMARY OF FINANCIALS, OPERATIONS & STATE OF AFFAIRS

FINANCIAL HIGHLIGHTS	 Rs. in Lacs

PARTICULARS Year Ended March 31, 2024 Year ended March 31, 2023
Total Revenue 1703.99 1453.84
Total Expenses 1432.88 1248.15
Profit Before Tax 271.11 205.69
Tax Expense 71.62 50.01
Profit For the Period 190.50 155.68
Other Comprehensive Income  
 (net of tax)

(55.31) 1.99

Total Comprehensive Income For the 
Period

135.19 157.67

Share Capital

The entire paid-up share capital of the Company amounting to Rs. 475 Lakh continues to be held by IIFCL 
and its nominees.

BUSINESS OVERVIEW
This year marks the 12th Anniversary of your Company. Moving forward steadily as the established knowledge 
centric advisory and consultancy arm of IIFCL, IPL maintain its growth momentum by diversifying into 
strategic sectors. Your Company enhanced its focus on syndication assignments for the group into sectors 

DIRECTOR’S REPORT
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dsafær fd;k gSA vkÃih,y us viuh {ks=h; mifLFkfr dk foLrkj djuk tkjh j[kk vkSj lkFk gh lykgdkj vkSj ijke'kZ {ks= 
esa viuh txg etcwr djus ij è;ku dsafær fd;kA çeq[k lsokvksa esa fofHkUu dsaæh; laxBuksa vkSj jkT; ljdkj ds vfèkdkfj;ksa 
ds fy, foÙkh; vkSj ysunsu lykgdkj] dk;ZØe çcaèku] ifj;kstuk lajpuk] _.k ÇlfMds'ku vkSj _.k çcaèku 'kkfey gSaA

vkidh daiuh us flVh xSl fMLVªhC;w'ku] ,;jksLisl vkSj lw{e] y?kq ,oa e/;e m|eksa ¼,e,l,eÃ½ ds çeq[k {ks=ksa esa viuk 
çHkko ns[kk gSA MsVk {kerk fodflr djus tSls {ks= daiuh ds iksVZQksfy;ks esa Lons'kh lsVsykbV ds ekè;e ls foekuu vkSj 
foeku iês Hkh 'kkfey FksA

bl foÙkh; o"kZ ds nkSjku vkÃih,y }kjk ,yoh,e&III ds fy, ihihih ij rS;kj dh xÃ j.kuhfr vkSj lk>snkjh fjiksVZ dks 
,u,lvkÃ,y }kjk Lohdkj dj fy;k x;k FkkA vkÃih,y vius gsohosV y‚Up okgu y‚Up okgu ekdZ 3 ¼,yoh,e III½ 
ds futhdj.k ij U;wLisl bafM;k fyfeVsM ¼Hkkjrh; varfj{k 
vuqlaèkku laxBu ¼bljks½ dh lgk;d daiuh½ ds lkFk dke 
djds varfj{k {ks= esa ihihih ÝseodZ ds fodkl dh fn'kk esa 
,u,lvkÃ,y ds lkFk dke dj jgk gSA

vkidh daiuh dks i`Foh voyksdu mixzgksa esa ihihih çkIr djus 
ds fy, ysunsu lykgdkj lsok,a çnku djus gsrq varfj{k foHkkx 
ds rgr fu;ked fudk; bu&Lisl ls ,d çfrf"Br vf/kns'k 
çkIr gqvk FkkA blds vykok] vkÃih,y dks gky gh esa ÇgnqLrku 
,;jksu‚fVDl fyfeVsM }kjk viuh igyh la;qä m|e bdkÃ dks 
'kkfey djus ds fy, viuh igpkuh xÃ gsyhd‚IVj laifÙk;ksa 
ds lkFk foeku iês ds cktkj esa ços'k djus dk vkns'k fn;k 
x;k gSA viuh mYys[kuh; O;kolkf;d igyksa dks vkxs c<+krs 
gq,] vkÃih,y us ns'k esa gsyh lsokvksa dks c<+kok nsus ds fy, 
j.kuhfrd fjiksVZ rS;kj djus gsrq foekuu {ks= dh daiuh iougal fyfeVsM ds lkFk Hkh gkFk feyk;k gSA ,sls j.kuhfrd xzkgdksa 
vkSj ifj;kstukvksa ds lkFk] vkÃih,y ,;jksLisl vkSj foekuu {ks= esa ,d uÃ 'kq:vkr djus ds fy, rS;kj gSA

vkÃih,y 808 fefy;u vesfjdh M‚yj ds fo'o cSad leÆFkr 
vkj,,eih ¼,e,l,eÃ çn'kZu dks c<+kuk vkSj rst djuk½ dk;ZØe 
ds fy, jk"Vªh; dk;ZØe fuxjkuh ,tsalh ds :i esa bl fodkl 
,tsaMs ds fgLls ds :i esa lcls egRoiw.kZ ,e,l,eÃ {ks= dks 
lqfoèkk çnku djus ds fy, fodflr Hkkjr 2047 fe'ku dh fn'kk 
esa dke dj jgk gSA o"kZ ds nkSjku] vkÃih,y us bu jkT;ksa@
dsaæ'kkflr çns'kksa esa ,e,l,eÃ ij è;ku dsafær djus okyh 
fofHkUu ifj;kstukvksa ds j.kuhfrd fuos'k ;kstuk ds fodkl vkSj 
fofHkUu dk;kZUo;u ds fy, 25 jkT;ksa@dsaæ 'kkflr çns'kksa dks #- 
2489 djksM+ ds forj.k esa ,e,l,eÃ ea=ky; dh lgk;rk dhA 
vkj,,eih ;kstuk ds vf[ky Hkkjrh; dk;kZUo;u ds fy, vkÃih,y 
}kjk fofHkUu jkT; uksMy vfèkdkfj;ksa ds lkFk O;kid ijke'kZ vkSj 
dk;Z'kkyk,a vk;ksftr dh xb±A VªsM fjlhoscy fMLdkmaÇVx Ldhe 

¼VhvkjÃMh,l½ us viuh 'kq:vkr ls nks o"kZ dh vofèk ds Hkhrj igys gh 4 yk[k ,e,l,eÃ dks ykHkkfUor fd;k gSA ;kstuk 
ds rgr ØsfMV ÇyDM QkbusaÇlx] v‚uykbu fookn lekèkku] Ã d‚elZ ds lkFk&lkFk gfjr çkS|ksfxfd;ksa dks c<+kok nsus ds 
{ks=ksa esa fofHkUu igysa 'kq: dh xbZ gSaA ,e,l,eÃ dh lgk;rk ds fy, vkj,,e ds rgr gfjr çkS|ksfxdh dks viukus vkSj 
C;kt vuqnku rFkk ØsfMV xkjaVh leFkZu ds lkFk Øe'k% ldqZyj vFkZO;oLFkk ifj;kstukvksa dks c<+kok nsus ds fy, thvkbZ,QVh 
¼cnyko ds fy, ,e,l,ebZ gfjr fuos'k ,oa foÙkiks"k.k½ vkSj  ,lihvkbZlhbZ ¼ldqZyj vFkZO;oLFkk esa izksRlkgu ,oa fuos'k ds 
fy, ,e,l,ebZ Ldhe½ uked nks uÃ ;kstuk,a 'kq: dh xb±A  
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like City gas Distribution, Compressed Biogas and Renewable Energy. IPL also continued to broaden its 
regional presence and at the same time ensured focus towards strengthening its space in the advisory and 
consultancy segment. Key Services included Financial and Transaction Advisory, Programme Management, 
Project Structuring, Debt syndication and Loan Management for various Central Organisations and State 
Government authorities.

Your Company marked its impact in the key sectors of City Gas Distribution, Aerospace and Micro, Small 
and Medium Enterprises (MSME). Sectors like developing data capacities through indigenous satellites, 
aviation and aircraft leasing were also included in the Company’s portfolio.

During this Financial Year, the Strategy and Partnership Report on PPP for LVM – III drafted by IPL was 
accepted by NSIL. IPL is working with NSIL towards 
the development of PPP framework in Space sector 
by working with New Space India Limited (subsidiary 
of Indian Space Research Organisation (ISRO)) on 
privatisation of its heavy weight launch vehicle Launch 
Vehicle Mark 3 (LVM III).

A prestigious mandate was bagged by your Company 
from IN-SPACe, the Regulatory body under Department 
of Space for providing transaction advisory services 
for achieving PPP in Earth Observation Satellites. 
Further, IPL has recently been mandated by Hindustan 
Aeronautics Limited for incorporation of its maiden 
Joint Venture entity to foray into aircraft leasing market 
with its identified helicopter assets. Taking forward its notable business initiatives, IPL has also joined hands 
with Pawanhans Limited with another assignment in the aviation sector for preparation of Strategic Report 
on promotion of Heli services in the country. With such strategic clientele and projects, IPL is set to embark in 
a new direction in Aerospace and Aviation Sector.

IPL, as the National Program Monitoring Agency for 
USD 808 Mn World Bank supported RAMP (Raising and 
Accelerating MSME Performance) programme is working 
towards the mission of Viksit Bharat 2047 to facilitate the 
most significant MSME sector as part this development 
agenda. During the year, IPL assisted the Ministry of 
MSME in disbursement of Rs. 2489 Crores to 25 States/
UTs for development of Strategic Investment plan and 
implementation of various

projects with a focus on MSMEs in these States/UTs. 
Extensive consultations and workshops were conducted 
by IPL with various State nodal authorities for Pan India 
implementation of RAMP scheme. The Trade Receivable 
Discounting Scheme (TReDS) has already benefitted 4 

lakh MSMEs within a period of two years from its launch. Various interventions in the areas of Credit Linked 
Financing, Online Dispute Resolution, E Commerce as well as promotion of green technologies have been 
initiated under the Scheme. Two new schemes namely GIFT (MSME Green Investment and Financing for 
Transformation) and SPICE (MSME Scheme for Promotion and Investment in Circular Economy) were launched 
under RAMP to help MSMEs adopt green technology and promote circular economy projects respectively with 
interest subvention and credit guarantee support.
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vkÃih,y us 8 fnlacj 2023 dks fx¶V flVh] xkaèkhuxj esa viuh 
'kk[kk [kksyh tks u dsoy vkÃih,y ds fy, foÙkh; lykgdkj ds 
volj [kksysxh cfYd ns'k esa xzqi dks cqfu;knh <kapk ifj;kstukvksa ds 
fy, ykxr çHkkoh varjjk"Vªh; QaÇMx rd igqap dh lqfoèkk çnku 
djus esa Hkh l{ke cuk,xhA vkÃih,y vkÃ,Q,llh, ds Þlgk;d 
lsok <kapsÞ ds rgr is'ksoj vkSj çcaèku ijke'kZ lsok,a çnku djus dh 
fn'kk esa dke djsxkA

blds vykok] viuh 12oÈ o"kZxkaB ds volj ij vkidh daiuh us 
Kku çlkj vkSj {kerk fuekZ.k ds mís'; ls lEesyuksa dh ,d J`a[kyk 
vk;ksftr dhA blesa lfpo] ,evks,p;w, dh vè;{krk esa *VªkalQ‚Éex 
flVht] lLVsÇux ¶;wplZ* ij ,d lEesyu vk;ksftr fd;k x;k 

ftlesa 'kgjh {ks= ds fy, vfHkuo foÙkiks"k.k] tyok;q yphyk 'kgj dk;Z ;kstuk,a] 'kgjh cqfu;knh <kaps ds foÙkiks"k.k ds fy, 
u, jkLrs vkSj uxjikfydk ckaM tSls egRoiw.kZ fo"k;ksa ij ppkZ dh xÃA çfrHkkfx;ksa esa çfrf"Br x.kekU; O;fä] ljdkjh fudk;ksa 
ds ofj"B vfèkdkjh] cgqi{kh; cSad vkSj ,tsafl;ka rFkk futh {ks= ds çfrfufèk 'kkfey Fks tks Hkkjr esa lrr 'kgjh fodkl dks 
vkxs c<+kus ds fy, leÆir gSaA ppkZ esa 'kgjh foÙkiks"k.k dh tfVyrkvksa] fo'ks"k :i ls fofHkUu 'kgjh ;kstukvksa vkSj dk;ZØeksa 
}kjk okf.kfT;d foÙkiks"k.k ls ckgj gksus okyh gypy ij ppkZ dh xÃA c<+h gqÃ jktLo èkkjkvksa vkSj uoksUes"kh foÙkiks"k.k ra= 
ds ekè;e ls ;w,ych ds foÙkh; LokLF; esa lqèkkj djus ds fy, flQkfj'ksa dh xb±A 

vkÃih,y }kjk t;iqj] jktLFkku esa *lM+d cqfu;knh <kaps ds fodkl ds fy, foÙkiks"k.k e‚My* ij ,d vkSj mi;ksxh dk;Z'kkyk 
vk;ksftr dh xÃ ftldh vè;{krk jkT; dh ekuuh; mi eq[;ea=h Jherh nh;k dqekjh us dhA  dk;Z'kkyk us jkT; esa ihihih 
eksM ij lM+d {ks= ds fodkl dks vkxs c<+kus ds fy, fofoèk foÙkiks"k.k e‚My vkSj midj.kksa ij O;kogkfjd ppkZ ds fy, ,d 
eap ds :i esa dk;Z fd;kA futh Hkkxhnkjh ds lkFk lM+d {ks= ds fofHkUu vfHkuo foÙkiks"k.k e‚My vkÃih,y }kjk çfrHkkfx;ksa 
ds lkeus çLrqr fd, x, ftuesa jkT; ds vfèkdkjh] ihMCY;wMh ds çfrfufèk vkSj vU; jkT; ,tsafl;ka 'kkfey FkÈA

vkbZih,y us bafM;k baÝkLVªDpj Qkbusal daiuh ¼;wds½ fyfeVsM ¼vkbZvkbZ,Qlh ¼;wds½½ dks py jgs lsok le>kSrs ds v/khu 
viuh lsok,a çnku djuk tkjh j[kk gSA vkbZih,y vkbZvkbZ,Qlh ¼;wds½ fyfeVsM }kjk ,aM Vw ,aM lsdsaMjh çkstsDV ewY;kadu 
vkSj e‚fuVfjax lsokvksa dks 'kq: djus okyh ,tsalh ds :i esa dk;Z dj jgk gS tks baXySaM dh daifu;ksa ds jftLVªkj ds lkFk 
'kkfey gSA ,uMhosYl,V yanu dks ,slh ifj;kstukvksa ds fy, vius ckgjh okf.kfT;d _.kksa dks foÙkiksf"kr djus ds fy, Hkkjr 
esa cqfu;knh <kapk ifj;kstukvksa dks ykxw djus okyh Hkkjrh; daifu;ksa dks _.k nsuk gSA vkbZih,y orZeku esa cqfu;knh <kaps 
ds ,d lesfdr iksVZQksfy;ks dk çca/ku dj jgk gS ftlesa yxHkx 1-25 fcfy;u vesfjdh M‚yj dh lkeatL;iw.kZ lwph ds 
rgr ifj;kstuk,a] ftuesa laifÙk iqufoZÙk vkSj lkFk gh ,ulh,y,Vh ds lkFk vkbZchlh ds rgr lek/kku ds rgr ifj;kstuk,a 
'kkfey gSaA

çnku dh xbZ lsokvksa dk nk;jk O;kid gS vkSj blesa f}rh;d ifj;kstuk foÙkh; ewY;kadu] Mªk¶VcksMZ Kkiu dh rS;kjh] 
çlaLdj.k laforj.k vkSj la'kks/ku vuqjks/k rFkk vkbZvkbZ,Qlh ¼;wds½ dh vksj ls ifj;kstukvksa dh lexz fuxjkuh 'kkfey gSA 
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IPL opened its branch at GIFT City, Gandhinagar on 08th 
December 2023 which shall not only open financial 
advisory opportunities for IPL but also enable the Group 
to facilitate access to cost-effective international funding 
for infrastructure projects in the country. IPL shall work 
towards providing professional and management consulting 
services under “Ancillary Services Framework” of IFSCA.

Further, to mark its 12th Anniversary, your Company 
organised a series of conferences with the objective of 
knowledge dissemination and capacity building. This 
included a Conference on ‘Transforming Cities, Sustaining 
Futures’ chaired by Secretary, MoHUA, which delved into 

crucial topics like innovative financing for urban sector, Climate Resilient City Action Plans, New avenues 
for urban infrastructure financing and municipal bonds. Participants included esteemed dignitaries, senior 
officials from government bodies, multilateral banks and agencies, and representatives from the private 
sector, all dedicated to advancing sustainable urban development in India. Discussions delved into the 
complexities of urban financing, particularly the crowding out of commercial financing by various urban 
schemes and programs. Recommendations were made to improve the financial health of ULBs through 
enhanced revenue streams and innovative financing mechanisms.

Another productive workshop on ‘Financing Models for Road Infrastructure Development’ was organised by 
IPL in Jaipur, Rajasthan which was chaired by Hon’ble Deputy Chief Minister of the State, Smt. Diya Kumari. 
The workshop served as a platform for insightful discussions on diverse financing models and instruments 
for advancing road sector development on PPP mode in the State. Various innovative financing models of 
road sector with private participation were presented by IPL to the participants which included state officials, 
PWD representatives and other state agencies.

IPL continues to provide its services to India Infrastructure Finance Company (UK) Ltd (IIFC (UK)) under 
ongoing Service Agreement. IPL is continuing as the agency for undertaking end to end secondary project 
appraisal and monitoring services by IIFC(UK) Limited incorporated with the Registrar of Companies of England 
and Wales at London to lend to Indian companies implementing infrastructure projects in India to co-finance 
their External Commercial Borrowings for such projects. IPL is presently managing a consolidated portfolio 
of infrastructure projects under harmonised list of around USD 1.25 Billion including assets refinanced as 
well as those undergoing Resolution under IBC with NCLAT.

The services provided have wide scope and covers secondary project financial appraisal, preparation of draft 
board memoranda, processing disbursement and modification requests and overall monitoring of projects on 
behalf of IIFC (UK). Besides above, IPL has also been assisting IIFC (UK) with regard to coordination with the 
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mijksä ds vykok] vkbZih,y vkbZvkbZ,Qlh ¼;wds½ }kjk Hkkjr ljdkj dh xkjaVh okys ckaM tkjh djus vkSj vkjchvkbZ }kjk 
bldh lnL;rk ds laca/k esa Hkkjrh; fjtoZ cSad ¼vkjchvkbZ½] Hkkjr ljdkj ds fofHkUu ea=ky;ksa vkSj foHkkxksa ds lkFk leUo;u 
ds laca/k esa vkbZvkbZ,Qlh ¼;wds½ dh Hkh lgk;rk dj jgk gSA

rfeyukMq vkSj es?kky; ds jkT; çkf/kdkfj;ksa ds lkFk py jgs lykgdkj dk;ZØeksa dk lQy fu"iknu vkSj çfrc)rk 
çHkko'kkyh jgh gS vkSj daiuh ds lrr çn'kZu esa ,d çeq[k ;ksxnkudrkZ jgs gSA bu dk;ZØeksa ds rgr] vkbZih,y us bu jkT;ksa 
esa cqfu;knh <kaps tSls eksjsg dks egsaæxat ls ckaXykns'k ds jkLrs fgyh rd tksM+us okys ,d u, vkfFkZd xfy;kjs ds ek/;e 
ls es?kky; dh {ks=h; dusfDVfoVh dks c<+kus ds fy, vo/kkj.kk ds fodkl ds fy, j.kuhfrd igy ij dke fd;k A o"kZ ds 
nkSjku] ,f'k;kbZ jktekxksaZ vkSj Vªkal ,f'k;kbZ jsyos usVodZ dks c<+kok nsus ds fy, uhfrxr leFkZu ds {ks=ksa dh igpku djus 
ds fy, chchvkbZ,u ¼ckaXykns'k] HkwVku] Hkkjr] usiky½ {ks= esa dusfDVfoVh ij vk;ksftr fe'ku v/;;u esa Hkkx ysus ds fy, 
;w,ubZ,llh,ih }kjk lhbZvks] vkbZih,y dks vkeaf=r fd;k x;k FkkA ,d egRoiw.kZ mik; ds :i esa] bl o"kZ Hkwfe canjxkg 
çkf/kdj.k] fons'k ea=ky; vkSj es?kky; ljdkj ds lg;ksx ls vkbZih,y }kjk chchvkbZ,u ns'kksa ds chp ,d varjjk"Vªh; O;kikj 
esyk vk;ksftr djus dh ;kstuk gSA 

vkbZih,y dh Vhe us **es?kky; vkS|ksfxd vkSj fuos'k çksRlkgu uhfr] 2024**  dk elkSnk rS;kj djus ij Hkh dke fd;k ftls 
14 ekpZ 2024 dks es?kky; ds jkT;iky }kjk vf/klwfpr fd;k x;k FkkA ifj.kkeLo:i] futh fuos'kdksa ds lkFk es?kky; ljdkj 
}kjk 2000 djksM+ ls vf/kd ds le>kSrk Kkiu ij gLrk{kj fd, x, A bl uhfr ls LFkk;h vkS|ksfxd fodkl dks c<+kok nsus 
ds fy, vius vkfFkZd ifj–'; dks l'kä cukus dh –f"V ls es?kky; ds fy, u, fodkl mRçsjd ds :i esa dk;Z djus dh 
mEehn gSA vkbZih,y us es?kky; ljdkj dks es?kky; jksios vf/kfu;e] 2022 ds dk;kZUo;u <kaps ds fodkl esa Hkh enn dhA 
o"kZ ds nkSjku] vkbZih,y dks viuh foÙkh; lykgdkj lsok,a çnku djus ds fy, tyok;q uhfr igy ¼lhihvkbZ½ ds rgr Hkkjr 
LoPN ÅtkZ foÙk ¼vkbZlhbZ,Q½ ds lkFk lwphc) fd;k x;kA blls vkbZlhbZ,Q ds rgr fd, tkus okys ukfer v/;;uksa ds 
fy, rduhdh lgk;rk dk mi;ksx djus ds fy, vkbZih,y dh igqap gSA

vkns'kksa ds lqpk: vkSj dq'ky fu"iknu ds fy, vkSj ns'k esa vkbZvkbZ,Qlh,y lewg dh igqap vkSj fLFkfr dk foLrkj djus 
ds fy, fo'ks"k :i ls jkT; ds xzkgdksa@çkf/kdj.kksa ds lkFk vkidh daiuh us ubZ fnYyh] es?kky;] rfeyukMq vkSj fx¶VflVh 
'kk[kk esa lefiZr dk;Z ny ¼LFkk;h vkSj/;k lykgdkj/vuqpj½ rSukr fd;k gSA

foÙkh; o"kZ 2023&24 ds nkSjku vkidh daiuh us bu dk;ksaZ dh fMyhojh ds fy, ,d dq'ky iwy cukus gsrq bu dk;ZØeksa dh 
rS;kjh ds fy, tu'kfä lao/kZu esa fuos'k fd;kA vius xzkgdksa dks mPp&xq.koÙkkiw.kZ lsokvksa dh fujarj fMyhojh lqfuf'pr 
djus ds fy, daiuh us i;kZIr dkS'ky ds lkFk ubZ çfrHkkvksa dks vkdf"kZr djus gsrq HkrhZ çfØ;k,a 'kq: dh gSaA laxBu ds y{;ksa 
ij fopkj&foe'kZ djus] çxfr dh leh{kk djus rFkk vkxs c<+us ds jkLrs dh igpku djus ds fy, vkbZih,y esa iwjh Vhe ds 
fy, ,d iwjs fnu dh j.kuhfr cSBd vk;ksftr dh xbZA



15

Annual Report 2023-24

Reserve Bank of India (RBI), various Ministries and Departments of the Government of India in respect of 
issuance of Government of India Guaranteed bonds by IIFC (UK) and subscription of same by RBI.

The successful execution and commitment of ongoing advisory programmes with the State authorities of 
Tamil Nadu and Meghalaya has been influential and a major contributor to the sustainable performance of 
the Company. Under these programmes, IPL worked on strategic initiatives for infrastructure development 
in these states like concept development for enhancement of Regional Connectivity of Meghalaya through 
a New Economic Corridor connecting Moreh to Mahendraganj to Hili via Bangladesh. During the year, CEO, 
IPL was invited by UNESCAP to participate in the Mission study conducted on connectivity in the BBIN 
(Bangladesh, Bhutan, India, Nepal) region to identify areas of policy support for promoting the Asian Highways 
and Trans Asian Railway Networks. As a key takeway, an international trade fair is planned to be organised in 
this year between the BBIN countries by IPL in collaboration with the Land Port Authority, Ministry of External 
Affairs and Govt. of Meghalaya.

Team at IPL also worked on drafting “The Meghalaya Industrial & Investment Promotion Policy, 2024” which 
was notified by the Governor of Meghalaya on 14th March 2024. Consequently, MoUs worth more than 
2000 Cr have been signed by Govt. of Meghalaya with

private investors. This Policy is expected to act as a new growth catalyst for Meghalaya with a vision to empower 
its economic landscape to foster sustainable industrial development. IPL also facilitated the Government 
of Meghalaya in development of implementation framework for the Meghalaya Ropeway Act, 2022. During 
the year, IPL got empanelled with India Clean Energy Finance (ICEF) under Climate Policy Initiative (CPI) for 
providing its financial advisory services. This opens IPL’s access to utilise Technical assistance for designated 
studies to be undertaken under ICEF.

For smooth and efficient execution of mandates and to expand the outreach and positioning of the IIFCL 
Group in the country, specially with state clients/authorities, your Company has posted dedicated working 
team (permanent and/or consultants/retainers) in the states of New Delhi, Meghalaya, Tamil Nadu and GIFT 
City branch.

During FY 23-24, your Company invested in manpower enrichment for readiness of these programmes to 
create a skilled pool for delivery of these assignments. To ensure continued delivery of high-quality services 
to our clients, the Company has undertaken hiring processes for attracting new talents with adequate 
skillsets. A full day Strategy meet was organised for entire team at IPL to deliberate and brain storm on the 
organisation’s goals, review progress and identify the way forward.
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vkxs pydj vkbZih,y ih,e;w vkSj xSj&ih,e;w nksuksa O;olk;ksa ij /;ku dsafær djus ds fy, nks&vk;keh –f"Vdks.k viukus dh 
;kstuk cuk jgk gSA vkbZih,y vius ,uMhlh y{;ksa dks iwjk djus esa jk"Vª dks l{ke cukus ds fy, cqfu;knh <kapk ifj;kstukvksa 
ds ifj;kstuk thou pØ ds lkFk&lkFk ÅtkZ Vªkaft'ku ifj;kstukvksa esa xfrfof/k;ksa vkSj Hkwfedkvksa dks fu"ikfnr djus ds fy, 
[kqn dks LFkkfir djsxkA 

vkbZih,y us laxr fiNys o"kZ #- 14-53 djksM+ dh VkWi ykbu dh rqyuk esa 17 izfr'kr o`f) nj ds lkFk #- 17-03 djksM+ 
dh V‚iykbu gkfly dhA daiuh us bl o"kZ #- 1-90 djksM+ 'kq) ykHk ntZ fd;k tcfd fiNys o"kZ ;g #- 1-55 djksM+  FkkA

ekuo lalk/ku 

vkidh daiuh iw.kZr;k xzkgd ,oa LVsdgksYMj dh larqf"V ij fo'okl djrh gS vkSj vius O;kolkf;d iz;klksa esa mRÑ"V izn'kZu 
ds fy, iz;kljr jgrh gSA vkÃih,y esa orZeku esa eq[; dk;Zdkjh vfèkdkjh ds usr`Ro esa ,d y?kq lajpuk 'kkfey gS ftlesa 
25 lykgdkjksa }kjk leÆFkr 10 vfèkdkjh vkSj 3 vuqlaèkku lg;ksxh 'kkfey gSa tks ifj;kstuk ijke'kZ vkSj foÙkh; lykgdkj 
lsokvksa ds dk;Z djus ds fy, vPNh rjg ls ;ksX; gSaA

ekuo lalk/ku fodkl dk iz;kl ,slk laxBu cukuk gS tks fofHkUu lkSais x;s dk;Z dh vko';drkvksa dks mfpr rjhds ls iwjk 
dj ldsa ftlds fy, O;olk; dh fujarjrk cuk, j[kus ds fy, usr`Ro dh igpku djus rFkk mls iksf"kr djus ij cy fn;k 
tkrk gSA laxBu fuekZ.k ds iz;klksa esa] vkidh diauh fujarj vf/kdkfj;ksa ds izf'k{k.k vkSj muds fodkl rFkk O;olk; ds u, 
{ks=ksa esa dke ds utfj, ls dkS'ky fodkl esa yxh gSA 

daiuh ds ekuo lalk/ku fodkl ds Øe esa] o"kZ ds nkSjku fofHkUu iz;kl fd, x, ftuesa izf'k{k.k@dk;Z'kkykvksa dk vk;kstu 
'kkfey FkkA fofHkUu lEesyuksa] lsfeukj rFkk cSBdksa esa Hkkxhnkjh ds lkFk gh dkS'ky dks c<+kok nsus ds dk;Z Hkh fd, x,A 

cqfu;knh <kapk {ks= esa fofHkUu {ks=ksa esa dk;Z vf/kns'kksa dh le; ij 'kq:vkr lqfuf'pr dh xbZ A bu ;kstukvksa ds fy, daiuh 
us lafonkRed vk/kkj ij fo'ks"kKksa dh lsok,a yhA bl fl)kar dks ykxw djrs gq, vkidh daiuh fofHkUu jkT; ljdkjksa ls izkIr 
vf/kns'kksa ds lQy fu"iknu ds fy, vius ekuo lalk/ku vk/kkj dks etcwr djus ds fy, fof'k"V {ks=ksa esa fo'ks"kKrk j[kus 
okys lykgdkjksa ds lkFk dke dj jgh gSA ;s iz;kl fujarj lh[krs jgus dk okrkoj.k rS;kj dj jgs gsa ftldk mÌs'; izR;sd 
deZpkjh dk fodkl vkSj O;fDrxr miyfC/k;ka gkfly djuk gSA 

ys[kkijh{kd ,oa ys[kkijh{kdksa dh fjiksVZ 

eSllZ gjehr flag ,aM da-] pkVZMZ ,dkmaVsaV~l dks Hkkjr ds fu;a=d ,oa egkys[kkijh{kd }kjk foÙkh; o"kZ 2023&24 ds fy, 
lkafof/kd ys[kkijh{kd ds :i esa fu;qDr fd;k x;k FkkA 

lh,aM,th us daiuh vf/kfu;e] 2013 dh /kkjk 143¼6½¼ch½ ds rgr daiuh dh iwjd ys[kkijh{kk dh gSA ys[kkijh{kdksa dh fjiksVZ 
ds lkFk ys[kkvksa dss ys[kkijhf{kr fooj.k Hkkjr ds fu;a=d ,oa egkys[kkijh{kd dh fVIif.k;ksa ds lkFk layXu gSaA v‚fMV fjiksVZ 
vkSj [kkrs ij fVIif.k;k¡ Lo&O;k[;kRed gSa vkSj fdlh fVIi.kh dh vko';drk ugÈ gSA

lfpoh; ys[kkijh{kk fjiksVZ çLrqr djus ls lacafèkr daiuh vfèkfu;e] 2013 dh èkkjk 204 ds çkoèkku daiuh ij ykxw ugÈ gSaA

eSllZ lgxy esgrk ,aM da--] pkVZMZ ,dkmaVsaV~l dks foÙkh; o"kZ 2024&25 ds fy, Hkkjr ds fu;a=d ,oa egkys[kkijh{kd 
dk;kZy; }kjk lkafof/kd ys[kkijh{kd fu;qDr fd;k x;k gSA 

tek

daiuh us o"kZ ds nkSjku dksbZ tek Lohdkj ugha fd;k gS] blfy, fdlh izdVu dh vko';drk ugha gSA 

ykHkka'k

vkbZih,y dh iwath laj{k.k vkSj Hkfo"; ds O;kikj foLrkj vko';drkvksa ds vk/kkj ij 13 ebZ] 2024 dks gqbZ cksMZ cSBd esa 
vuqeksnu ds vk/kkj ij daiuh us foÙkh; o"kZ 2023&24 ds fy, dksbZ ykHkka'k çLrkfor ugha fd;k gSA vkbZih,y ds i= Øekad- 
vkbZih,y@vdkmaV~l@2024&25 fnukad 29 twu] 2024 us ykHkka'k Hkqxrku ls NwV nsus ds fy, vkbZvkbZ,Qlh,y ls laidZ 
fd;kA
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Going forward IPL plans to adopt a two- pronged approach to ensure focus on both PMU and Non-PMU 
businesses. IPL would position itself for performing activities and roles across project life cycle of infrastructure 
projects as well as in energy transition projects to enable the nation in meeting its NDC targets.

IPL posted a top line of Rs.17.03 crore with a growth rate of 17% as against the corresponding previous year 
top line of Rs. 14.53 crore. The Company recorded Net Profit of Rs.1.90 crore for the year as against Rs.1.55 
crore in the corresponding previous year.

HUMAN RESOURCES
Your Company truly believes in enabling Customer and Stakeholder satisfaction and strive towards excellence 
in all its business endeavors. IPL presently comprises a lean set up led by Chief Executive Officer along with 
10 officers supported by 25 consultants, and 3 research associates, well qualified to undertake project 
consultancy and financial advisory services assignments.

The endeavors of human resource development include structuring the organization to appropriately address 
the needs of the various assignments, emphasizing on identification of and nurturing leadership planning 
for managing the business in perpetuity. Towards organization building, your company has been continually 
engaged in training and development of its officers, upgrading skills set with a view to undertake new areas 
of business.

In order to develop human resources of the Company, various initiatives were taken during the year which 
includes imparting trainings/ workshops. Participation in various conferences, seminars, and meetings for 
networking as well as skill upgradation was also undertaken.

In order to ensure timely execution of the mandates in the various diversified areas of infrastructure sector, 
the plans of the company have been to engage professional expertise on a contractual basis. Applying 
this principle, your Company is working with consultants with specific domain expertise to strengthen its 
human resource base for successful execution of the mandates received from various state governments. 
These efforts are directed towards building a continues learning environment in the organization aimed at 
facilitating the growth and personal achievement of all employees.

AUDITORS AND AUDITORS’ REPORT
M/s. Harmeet Singh & Co., Chartered Accountants, were appointed as Statutory Auditors of the Company for 
the Financial Year 2023-24 by the Office of the Comptroller and Auditor General of India.

C&AG conducted supplementary audit of the Company u/s 143(6) (b) of The Companies Act 2013. The 
audited statement of accounts along with the report of Auditors is appended with comments of the 
Comptroller and Auditor General of India. The Audit Report and notes on account are self-explanatory and 
needs no comment.

The provisions of Section 204 of the Companies Act, 2013 relating to submission of Secretarial Audit Report 
are not applicable to the Company.

M/s Sehgal Mehta & Co., Chartered Accountants, have further been appointed as Statutory Auditors of the 
Company for the Financial Year 2024-25by the Office of the Comptroller and Auditor General of India.

DEPOSITS
The Company has not accepted any Deposits during the year; therefore, no disclosure is required.

DIVIDEND
Based on approval of the Board in its meeting held on May 13, 2024, on the grounds of IPL’s Capital 
preservation and future business expansion requirements, the Company has not proposed any dividend 
for the financial year 2023-24. IPL vide letter no. IPL/Accounts/2024- 25 dated June 29, 2024 approached 
IIFCL for exempting it from paying dividend.
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vkjf{kr 

daiuh fdlh Hkh jkf'k dks fdlh vkjf{kr fufèk esa LFkkukarfjr djus dk çLrko ugÈ djrh gS vkSj o"kZ ds fy, ykHk dh iwjh 
jkf'k *çfrèkkfjr vk;* dk fgLlk curh gSA

lgk;d@la;qä m|e@lg;ksxh daifu;ksa dk fooj.k

daiuh vfèkfu;e 2013 ds çkoèkkuksa ds vuqlkj daiuh dh dksÃ lgk;d] la;qä m|e vkSj lg;ksxh daiuh ugÈ gSA

deZpkfj;ksa ds fooj.k 

vkidh daiuh ,d ljdkjh daiuh gksus ds ukrs mls daiuh vf/kfu;e] 2013 dh /kkjk 197¼12½ ds lkFk ifBr daiuh ¼izca/ku 
dkfeZdksa dh fu;qfDr ,oa ikfjJfed fu;e½] 2014 ds fu;e 5 ds izko/kkuksa ds lanHkZ esa deZpkfj;ksa dk C;kSjk nsus dh vko';drk 
ugha gSA 

,aM ,,l ekud 

vkidh daiuh us dkWiksZjsV dk;Z ea=ky; }kjk tkjh daiuh vf/kfu;e] 2013 dh /kkjk 133 ds varxZr daiuh ¼Hkkjrh; ys[kkadu 
ekud½] 2015 ¼;gka ds ckn **vf/kfu;e** ds :i esa lanfHkZr½ esa vf/klwfpr dh xbZ vf/klwpuk fnukad 15 Qjojh] 2015 ds 
vuqlj.k esa 1 vizSy] 2018 ls izHkkoh ,aM ,,l dks viuk;k gSA vkidh daiuh us 31 ekpZ 2023 dks lekIr foÙkh; o"kZ ds fy, 
rqyukRed foÙkh; fooj.kksa ds lkFk 31 ekpZ 2024 dks lekIr ,aM ,,l foÙkh; fooj.kksa dks vuqeksfnr fd;k gSA 

lfpoh; ekud 

o"kZ ds nkSjku vkidh daiuh us Hkkjrh; daiuh lfpo laLFkku ¼vkbZlh,lvkbZ½ }kjk tkjh ykxw lhek rd lHkh ykxw lfpoh; 
ekudksa dk vuqikyu fd;k gSA 

okf"kZd fjVuZ 

daiuh vf/kfu;e] 2013 dh /kkjk 134¼3½¼d½ ds lkFk ifBr /kkjk 92¼3½ ds izko/kkuksa vkSj mlds v/khu cuk, x, fu;eksa ds 
vuqlj.k esa 31 ekpZ 2024 dks lekIr foÙkh; o"kZ ds fy, okf"kZd fjVuZ daiuh dh osclkbV www.iifclprojects.in ij miyC/k 
gS vkSj bls oscfyad www.iifclprojects.in/anual-reports/ ds ek/;e ls ,Dlsl fd;k tk ldrk gSA 

cksMZ dh cSBdsa 

31 ekpZ 2024 dks lekIr foÙkh; o"kZ ds nkSjku] cksMZ rFkk cksMZ dh lfefr;ksa dh fuEufyf[kr cSBdsa vk;ksftr dh xbZ Fkh ftuesa 
funs'kdksa dh lgHkkfxrk okyh cSBd dk fooj.k uhps fn;k x;k gS% 

funs'kdksa dk uke
cksMZ dh cSBd esa Hkkx ysus dk fooj.k

11 ebZ] 2023 29 ebZ] 2023 
02 vxLr] 

2023 
26 flracj] 

2023 
6 uoacj] 2023 

15 fnlacj] 
2023

ineukHku jktk 
t;'kadj

gk¡ gk¡ gk¡ gk¡ gk¡ gk¡

iou ds- dqekj gk¡ gk¡ gk¡ ugha ugha gk¡

iyk'k JhokLro gk¡ ugha gk¡ gk¡ gk¡ gk¡

xkSjo dqekj gk¡ gk¡ gk¡ gk¡ gk¡ gk¡

jkt dqekj jygu ugha ugha gk¡ gk¡ gk¡ ugha
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RESERVES
The Company do not propose to transfer any amount to any reserve and entire amount of profit for the year 
forms part of the ‘Retained Earnings’.

DETAILS OF SUBSIDIARY/ JOINT VENTURES/ASSOCIATE COMPANIES
The Company does not have any Subsidiary, Joint Venture and Associate Company in terms of the provisions 
of the Companies Act 2013.

PARTICULARS OF EMPLOYEES
Your Company being a Government Company is not required to give particulars of employees in terms of 
provisions of Section 197(12) of the Companies Act, 2013 read with rule 5 the Companies (Appointment & 
Remuneration of Managerial Personnel Rules), 2014.

IND AS STANDARDS
Your Company had adopted IND AS with effect from 1st April, 2018 pursuant to notification dated February 
15, 2015 under Section 133 of the Companies Act, 2013 (hereinafter referred to as “The Act”) issued 
by the Ministry of Corporate Affairs, notifying the Companies (Indian Accounting Standard) Rules, 2015. 
Your Company has approved IND AS Financials for the year ended March 31, 2024 along with comparable 
financials for the year ended March 31, 2023.

SECRETARIAL STANDARDS
During the year, your Company is in compliance with the applicable Secretarial Standard issued by the 
Institute of Company Secretaries of India (ICSI) to the extent applicable.

ANNUAL RETURN
Pursuant to the provisions of section 92 (3) read with section 134 (3) (a) of the Companies Act, 2013 and 
rules framed thereunder, the Annual Return, for the Financial Year ended March 31, 2024 is available on the 
website of the Company i.e. www.iifclprojects.in and can be accessed through the web link - www.iifclprojects.
in/annual-reports/

MEETINGS OF THE BOARD
During the financial year ended March 31, 2024, the following meetings of the Board were conducted, and 
the details of meetings attended by Directors.

Name of Directors
DETAILS OF BOARD MEETINGS ATTENDED

May 11, 
2023

May 29, 
2023

Aug 02, 
2023

Sept 26, 
2023

Nov 6, 2023
Dec 15, 

2023
Padmanabhan
Raja Jaishankar

Yes Yes Yes Yes Yes Yes

Pawan K Kumar Yes Yes Yes No No Yes
Palash
Srivastava

Yes No Yes Yes Yes Yes

Gaurav Kumar Yes Yes Yes Yes Yes Yes
Raj Kumar
Ralhan

No No Yes Yes Yes No
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funs'kdksa dh ftEesnkjh laca/kh fooj.k 

vkids funs'kdx.k mYys[k djrs gSa fd% 

1-	 31 ekpZ] 2024 dks lekIr foÙkh; o"kZ ds fy, okf"kZd ys[kkvksa dks rS;kj djus ds fy, ykxw Hkkjrh; ys[kkadu ekudksa 
ds lkFk ifBr dEiuh ¼Hkkjrh; ys[kkadu ekud½ fu;e] 2015 ds v/khu fu/kkZfjr vko';drkvksa dk HkkSfrd izLFkku] ;fn 
dksbZ gks] ls lacaf/kr mfpr Li"Vhdj.k ds lkFk ikyu fd;k x;k gS(   

2-	 funs'kdkas us ,slh ys[kkdj.k uhfr;ksa dks pquk gS vkSj mUgsa n`<+rk ls ykxw fd;k gS rFkk mfpr ,oa foosdiw.kZ fu.kZ; ,oa 
izkDdyu rS;kj fd, gSa rkfd 31 ekpZ] 2024 dks lekIr foÙkh; o"kZ ds var esa daiuh ds dk;ksZa dh lPph ,oa lgh fLFkfr 
izLrqr dh tk lds vkSj mDr vof/k esa daiuh ds ykHk dk mYys[k fd;k tk lds( 

3- 	 funs'kdksa us daiuh dh ifjlaifÙk;ksa dh lqj{kk ds fy, daiuh vf/kfu;e] 2013 ds izko/kkuksa ds vuq:i ys[kkdj.k ds 
fjdkMZ dk i;kZIr j[kj[kko djus vkSj /kks[kk/kM+h ,oa vU; vfu;ferrkvksa dks nwj djus ds fy, leqfpr ,oa i;kZIr 
lko/kkuh j[kh gS( 

4- 	 funs'kdksa }kjk 31 ekpZ] 2024 dks lekIr foÙkh; o"kZ ds fy, pkyw izfr"Bku vk/kkj ij ys[kkvksa dks rS;kj fd;k x;k gS( 

5- 	 funs'kdksa }kjk daiuh ds vuqikyukFkZ vkarfjd foÙkh; fu;a=.k fu/kkZfjr fd, gSa vkSj mDr vkarfjd foÙkh; fu;a=.k 
i;kZIr gS rFkk ;s izHkkoh :i ls dke dj jgs Fks( 

6- 	 funs'kdksa us mfpr dk;Ziz.kkyh r; dh gS rkfd lHkh ykxw dkuwuh izko/kkuksa dk vuqikyu lqfuf'pr fd;k tk lds vkSj 
mDr dk;Ziz.kkyh leqfpr ,oa izHkkoh <ax ls ykxw gksA 

Lora= funs'kdksa }kjk ?kks"k.kk

Lora= funs'kdksa dh fu;qfä ls lacafèkr daiuh vfèkfu;e] 2013 dh èkkjk 149 ds çkoèkku daiuh ij ykxw ugÈ gksrs gSaA

o"kZ ds nkSjku fu;qä Lora= funs'kdksa dh lR;fu"Bk] fo'ks"kKrk vkSj vuqHko ¼n{krk lfgr½ ds lacaèk esa cksMZ dh jk; ds lacaèk 
esa c;ku dk izdVu daiuh ij ykxw ugÈ gSA

funs'kd vkSj eq[; izca/kdh; dkfeZd 

31 ekpZ] 2024 dks lekIr foÙkh; o"kZ ds nkSjku] Jh iyk'k JhokLro dks 1 fnlEcj 2023 ls daiuh dss eq[; dk;Zikyd vf/
kdkjh ds :i esa fu;qä fd;k x;k FkkA 

blds vykok] funs'kd eaMy us 15 fnlacj] 2023 dks gqbZ viuh cSBd esa fu;qfä ij fopkj fd;k vkSj Jh iyk'k JhokLro 
dks funs'kd ds :i esa iqu% fu;qä fd;kA

cksMZ us daiuh ds lkFk vius tqM+ko ds nkSjku fuorZeku lhbZvks Jh jktho eq[khtk vkSj Jh iyk'k JhokLro }kjk fMIVh lhbZvks 
ds :i esa fd, x, ;ksxnku dh ljkguk dh gSA

okf"kZd vke cSBd esa fd, x, izko/kku fd funs'kd jksVs'ku ij lsokfuo`Ùk gksus ds ik= gksaxs] daiuh ij ykxw ugha gksrk D;ksafd 
daiuh ,d ljdkjh daiuh bafM;k baÝkLVªDpj Qkbusal dEiuh fyfeVsM ds iw.kZ LokfeRok/khu lgk;d daiuh gSA 

èkkjk 143 dh mi&èkkjk ¼12½ ds rgr ys[kkijh{kdksa }kjk fjiksVZ dh xÃ èkks[kkèkM+h ds lacaèk esa 
fooj.k tks fuEu ds vykok dsaæ ljdkj dks fjiksVZ dh tk ldrh gSa

daiuh ds oSèkkfud ys[kkijh{kdksa us daiuh vfèkfu;e] 2013 dh èkkjk 143¼12½ ds rgr funs'kd eaMy dks fdlh Hkh èkks[kkèkM+h 
dh lwpuk ugÈ nh gS ftlesa blds rgr cuk, x, fu;e Hkh 'kkfey gSaA
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DIRECTORS’ RESPONSIBILITY STATEMENT
Your Directors state that:

1.	 in the preparation of the annual accounts for the financial year ended March 31, 2024, the applicable 
Indian accounting standards read with the requirements set out under the Companies (Indian 
Accounting Standards) Rules 2015, have been followed along with proper explanation relating to 
material departures, if any.

2.	 the directors have selected such accounting policies and applied them consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the 
state of affairs of the Company at the end of the financial year ended March 31, 2024, and of the profit 
of the Company for that period.

3.	 the directors have taken proper and sufficient care for the maintenance of adequate accounting 
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of 
the Company and for preventing and detecting fraud and other irregularities.

4.	 the directors have prepared the accounts for the financial year ended March 31, 2024, on a ‘going 
concern’ basis;

5.	 the directors had laid down internal financial controls to be followed by the Company and that such 
internal financial controls are adequate and were operating effectively.

6.	 the directors have devised proper systems to ensure compliance with the provisions of all applicable 
laws and that such systems are adequate and operating effectively.

DECLARATION BY INDEPENDENT DIRECTORS
The provisions of Section 149 of the Companies Act, 2013 pertaining to the appointment of Independent 
Directors do not apply to Company.

The Disclosure of a Statement regarding the opinion of the Board with regard to integrity, expertise and 
experience (including the proficiency) of the independent directors appointed during the year is not applicable 
to the company.

DIRECTORS AND KEY MANAGERIAL PERSONNEL
During the financial year ended March 31, 2024, Shri Palash Srivastava was appointed as Chief Executive 
officer of the Company w.e.f 1st December 2023.

Further, the Board of Directors at its meeting held on December 15, 2023, took note of the appointment and 
re-appointed Shri Palash Srivastava as the Director.

The Board has placed on record its appreciation towards the contributions made by the outgoing CEO Shri 
Rajeev Mukhija and Shri Palash Srivastava in his role as Deputy CEO, during their association with the 
Company.

The provisions relating to directors liable to retire by rotation at the Annual General Meeting is not applicable 
to the Company as the Company is a wholly owned subsidiary of India Infrastructure Finance Company 
Limited, a Government Company.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB- SECTION 
(12) OF SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL 
GOVERNMENT
The Statutory Auditors of the Company have not reported any frauds to the Board of Directors under section 
143(12) of the Companies Act, 2013, including rules made thereunder.
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d‚iksZjsV lkekftd ftEesnkjh

31 ekpZ] 2024 dks lekIr foÙkh; o"kZ ds nkSjku daiuh us dksbZ lh,vkj fu"ikfnr ugha fd;k gS vkSj ;g ykxw ugha gSA 

/kkjk 186 ds vuqlkj _.kksa] xkjafV;ksa ;k fuos'kksa ds fooj.k 

daiuh us cSadksa ;k foÙkh; laLFkkuksa ls brj fy, x, _.kksa ds fy, dksbZ _.k ;k xkjaVh ugah nh gSA 

daiuh us dEiuh vf/kfu;e] 2013 dh /kkjk 186 ds vuqlkj dksbZ fuos'k ugha fd;k gSA 

tksf[ke çcaèku

gekjh çcaèku ç.kkfy;k¡] laxBukRed lajpuk,¡] çfØ;k,¡] ekud vkSj vkpkj lafgrk feydj vkarfjd fu;a=.k dh ç.kkyh cukrh 
gSa tks ;g fu;af=r djrh gSa fd ge O;olk; dSls lapkfyr djrs gSa vkSj lacafèkr tksf[keksa dk çcaèku dSls djrs gSaA

O;olk;ksa vkSj dk;ks± }kjk igpkus x, çeq[k tksf[keksa dks leh{kk lfefr;ksa] vkarfjd ys[kk ijh{kd dh fjiksVZ tSlh de djus 
okyh dkjZokb;ksa ds ekè;e ls O;ofLFkr :i ls lacksfèkr fd;k tkrk gS ftudh cksMZ }kjk le;&le; ij leh{kk dh tkrh gSA

/kkjk 188 ds vuqlkj lacaf/kr ikfVZ;ksa ds lkFk lafonkvksa ;k O;oLFkkvksa dk fooj.k 

foÙkh; o"kZ ds nkSjku daiuh }kjk lacaf/kr ikfVZ;ksa ds lkFk lkekU; O;olk; ds rkSj ij vkSj vklku igqap ds vk/kkj ij fd, 
x, lHkh vuqca/k@O;oLFkk,a@ysunsu dh dksbZ dkjokbZ ugha dh gSA

bldk fooj.k fuEukuqlkj gS% 

lacaf/kr ikVhZ dk 
uke

bafM;k bUÝkLVªDpj Qkbusal dEiuh fyfeVsM vkbZvkbZ,Qlh 
¼;wds½ fyfeVsM 

Jh iyk'k 
JhokLro

vuqca/
k@O;oLFkk,a@

ysunsu dh izÑfr

fdjk;k] isUVªh] 
ikfdZax ,oa 
dk;kZy; 
j[kj[kko

rSukr deZpkjh ds 
osru dh izfriwfrZ 

¼izkI;½

lykgdkj 
lsok 'kqYd 

lykgdkj lsok 'kqYd 
,oa izfriwfrZ;ka

ikfjJfed

ysunsu dh jkf'k 101.36  
yk[k #i;s

60.43  
yk[k #i;s

69.43  
yk[k #i;s

194.97  
yk[k #i;s

56.00  
yk[k #i;s

foÙkh; fLFkfr dks izHkkfor djus okys lkis{k cnyko vkSj izfrc)rk,a 

daiuh dh foÙkh; fLFkfr dks izHkkfor djus okys dksbZ lkis{k cnyko ,oa izfrc)rk,a ugha gSaA 

ÅtkZ dk laj{k.k] izkS|ksfxdh viukuk] fons'kh fofue; }kjk vk; ,oa O;; 

ÅtkZ ds laj{k.k] izkS|ksfxdh viukus] fons'kh fofue; }kjk vk; ,oa O;; dk fooj.k fuEukuqlkj gS% 

ÅtkZ dk laj{k.k ,oa izkS|ksfxdh dks viukuk% 

daiuh dks lekfgr ÅtkZ vkSj izkS|ksfxdh ds laj{k.k laca/kh fooj.k dk izdVu djus dh vko';drk ugha gS D;ksafd vkidh 
daiuh }kjk dk;kZy; ifjljksa esa ÅtkZ dh [kir ds laj{k.k ds mik; fd, x, gSaA 
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CORPORATE SOCIAL RESPONSIBILITY
During the financial year ended March 31, 2024, the Company has not undertaken any CSR expenditure as 
the same was not applicable.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS AS PER SECTION 186
The Company has not given loans or guarantees for loans taken by others from Banks and financial 
institutions.

The Company has not made any investment as per section 186 of the Companies Act, 2013.

RISK MANAGEMENT
Our management systems, organizational structures, processes, standards and code of conduct together 
form the system of internal controls that govern how we conduct business and manage associated risks.

Major risks identified by businesses and functions are systematically addressed through mitigating actions 
such as review committees, internal auditor’s report which are reviewed by the Board periodically.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES AS PER 
SECTION 188
All contracts/arrangements/transactions entered by the Company during the financial year with related 
parties were in the ordinary course of business and on an arm’s length basis.

The details are as hereunder:

Name(s) of 
related party

India Infrastructure Finance Company Limited IIFC (UK)

Limited

Shri Palash 
Srivastava

Nature of 
contracts/ 

arrangements/ 
transactions

Rent, Pantry, 
Parking & 

Office

Maintenance

Reimbursement 
of Salaries of 

Deputed

Employee 
(Receivable)

Advisory 
Service 

Fee

Advisory 
Service Fee and 
reimbursements

Remuneration

Amount of the

transaction

Rs. 101.36

Lacs

Rs. 60.43 Lacs Rs. 69.43

Lacs

Rs. 194.97 Lacs Rs. 56.00

Lacs

MATERIAL CHANGES AND COMMITMENTS, IF ANY AFFECTING THE FINANCIAL POSITION
No material changes and commitments affecting the financial position of the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE 
EARNING AND OUTGO
The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as 
follows:

CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION:
The Company is not required to disclose particulars relating to conversation of energy and technology 
absorption as your company does not undertake manufacturing activity. However, Company has taken 
adequate measures to conserve energy consumption in the office premises.



24

okf"kZd fjiksVZ 2023-24

fons'kh fofue; }kjk vk; ,oa O;;% 

leh{kk/khu o"kZ ds nkSjku dEiuh dk fons'kh fofue; vtZu #- 194-96 yk[k gSA leh{kk/khu o"kZ ds nkSjku fons'kh fofue; O;; 
'kwU; FkkA 

fu;ked ;k U;k;ky;ksa ;k vf/kdj.kksa }kjk ikfjr egRoiw.kZ ,oa vfrvko';d vkns'k] tks daiuh 
dh orZeku fLFkfr vkSj Hkkoh dk;ksZa dks izHkkfor djrs gSa 

fu;ked ;k U;k;ky;ksa ;k vf/kdj.kksa }kjk ,sls dksbZ egRoiw.kZ ,oa vfrvko';d vkns'k ikfjr ugha fd, x, gSa tks daiuh dh 
orZeku fLFkfr rFkk Hkkoh dk;ksZa dks izHkkfor djrs gSaA 

foÙkh; fooj.kksa ds lanHkZ esa vkarfjd foÙkh; fu;a=.kksa dh i;kZIrrk 

cgh [kkrksa vkSj foÙkh; fooj.kksa ds lanHkZ esa vkidh daiuh esa i;kZIr vkarfjd foÙkh; fu;a=.k gSaA leh{kk/khu o"kZ ds nkSjku mDr 
fu;a=.kksa dh leh{kk vkSj ijh{k.k fd, x, Fks ftuds fy, gekjs oS/kkfud ys[kkijh{kd }kjk ,d v/;;u fd;k x;k Fkk vkSj 
mldh fVIif.k;ksa dks cksMZ ds le{k Lora= ys[kkijh{kd dh fjiksVZ ds Hkkx ds :i esa 'kkfey fd;k x;k FkkA 

fMtkbu ,oa vkijs'kal esa dksbZ HkkSfrd deh mtkxj ugha xbZ xbZ Fkh rFkk fjiksVZ esa mYys[k Fkk fd 31 ekpZ] 2024 dks vkarfjd 
foÙkh; fu;a=.k izHkkoh <ax ls dke dj jgs FksA 

,deq'r fuiVku ds le; fd, x, ewY;kadu dh jkf'k vkSj cSadksa ;k foÙkh; laLFkkuksa ls _.k 
ysrs le; fd, x, ewY;kadu ds chp varj dk dkj.k lfgr fooj.k

vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM us vkt rd cSadksa ;k foÙkh; laLFkkuksa ls _.k ugÈ fy;k gS vkSj rnuqlkj ewY;kadu ds 
lacaèk esa fooj.k ykxw ugÈ gSaA

fnokyk vkSj fnokfy;kiu lafgrk] 2016 ds rgr çdVhdj.k

foÙkh; o"kZ 2023&24 ds nkSjku fnokyk vkSj fnokfy;kiu lafgrk] 2016 ds rgr dksÃ vkosnu nk;j ugÈ fd;k x;k ;k dksÃ 
dk;Zokgh yafcr ugÈ FkhA

jktHkk"kk 

vkidh daiuh dk;kZy; esa fgUnh ds iz;ksx dks c<+kok nsus ds fy, jktHkk"kk vf/fu;e] 1963 ,oa jktHkk"kk fu;e] 1976 
,oa jktHkk"kk foHkkx] x`g ea=ky; }kjk izR;sd o"kZ tkjh vU; fn'kkfunsZ'kkas dk vuqikyu lqfuf'pr djrh gSA o"kZ ds nkSjku 
,u,vkj,ds,l,l }kjk vk;ksftr dk;Z'kkyk esa Hkkx fy;k x;kA  

lkekU; 

vkids funs'kdksa us ;g crk;k gS fd mu fofHkUu enksa ds laca/k esa dksbZ izdVu nsus ;k fjiksfVZax dh vko';drk ugha gS tks 
dsoy lwphc) daifu;ksa vFkok ogka] tgka leh{kk/khu o"kZ ds nkSjku dksbZ ysunsu u gqvk gks] ij ykxw gksrh gSA 

blds vykok] vkids funs'kdksa us ;g Hkh crk;k gS fd leh{kk/khu o"kZ ds nkSjku dk;ZLFkyksa ij efgykvksa ds ;kSu&mRihM+u 
¼cpko] fu"ks/k vkSj fuokj.k½ vf/kfu;e] 2013 ds vuqlj.k esa dksbZ ekeyk ntZ ugha gqvk gSA 
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FOREIGN EXCHANGE EARNINGS AND OUTGO:
During the year under review, the Company has Rs. 194.96 Lacs foreign exchange earnings. The foreign 
currency outgo during the year under review was NIL.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATOR OR COURTS OR 
TRIBUNALS IMPACTING THE GOING CONCERN STATUS AND COMPANY’S OPERATIONS IN 
FUTURE
There are no significant and material orders passed by the regulator or courts or tribunals impacting the 
going concern status and company’s operations in future.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL 
STATEMENTS
Your company has in place adequate internal financial controls with reference to closing of books of accounts 
and financial statements. During the year under review, such controls were reviewed and tested through a 
study conducted by our statutory auditor and the observations were incorporated as part of the Independent 
Auditor’s Report placed before the Board.

There were no reportable material weakness in the design or operations and the report stated that internal 
financial controls were operating effectively as at March 31 2024.

THE DETAILS OF DIFFERENCE BETWEEN AMOUNT OF THE VALUATION DONE AT THE TIME 
OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING LOAN FROM THE 
BANKS OR FINANCIAL INSTITUTIONS ALONG WITH THE REASONS THEREOF
IIFCL Projects Limited has not availed loans from Banks or Financial Institutions till date and accordingly 
details with regard to valuation are not applicable.

DISCLOSURE UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016
There were no applications filed or pending proceedings under the Insolvency and Bankruptcy Code, 2016 
during the financial year 2023-24.

OFFICIAL LANGUAGE
Your Company ensures compliance of Official Language Act, 1963 and Official Language Rules, 1976 and 
other guidelines issued every year by the Department of Official Language, Ministry of Home Affairs to 
promote the use of Official Language Hindi in the office. There has been participation in workshop organised 
by NARAKAS during the year.

GENERAL
Your Directors further state that no disclosure or reporting is required in respect of various items, which are 
only applicable to listed companies or where there were no transactions during the year under review.

Further, your Directors state that during the year under review, there were no cases filed pursuant to the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
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o"kZ ds nkSjku çkIr vkSj fuiVkÃ xÃ ;kSu mRihM+u dh f'kdk;rksa dk lkjka'k fuEufyf[kr gS%

¼d½ o"kZ ds izkjaHk esa yafcr f'kdk;rksa dh la[;k 	 & 	 'kwU;

¼[k½ o"kZ ds nkSjku çkIr f'kdk;rksa dh la[;k 	 & 	 'kwU;

¼x½ o"kZ ds nkSjku fuiVkÃ xÃ f'kdk;rksa dh la[;k 	 & 	 'kwU;

¼?k½ o"kZ ds var esa yafcr ekeyksa dh la[;k 		  & 	 'kwU;

vkHkkj 

vkidh daiuh dk funs'kd eaMy Hkkjr ljdkj] jkT; ljdkj vkSj fo'ks"k :i ls vkbZvkbZ,Qlh,y dk mudh vksj ls dEiuh 
ds fodkl ,oa LFkkiuk esa nh xbZ fujarj lgk;rk ,oa lg;ksx ds fy, vkHkkj O;Dr djrk gSA cksMZ Hkkjr ds fu;a=d ,oa 
egkys[kkijh{kd vkSj dEiuh ds ys[kkijh{kdksa }kjk fn;s x;s muds ewY;oku ekxZn'kZu ,oa ijke'kZ ds fy, mudk /kU;okn 
djrk gSA 

vkids funs'kdksa us daiuh ds cksMZ ds izfr viuh 'kqHkdkeuk,a O;Dr dh gS ftlds ekxZn'kZu vkSj cgqewY; funsZ'kksa ls dEiuh 
vius y{; dh vksj vkxs c<+ jgha gSA 

vkids funs'kdx.k lHkh Lrjksa ds deZpkfj;ksa ds dfBu ifjJe] fu"Bk] l'kfDrxdj.k vkSj lg;ksx ds ek/;e ls muds ;ksxnku 
dh ljkguk djrs gSaA 

Ñrs funs'kd eaMy dh vksj ls 
vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM

ih vkj t;'kadj
funs'kd ,oa v/;{k

MhvkbZ,u% 06711526
LFkku% ubZ fnYyh
fnuakd% 27-09-2024 

gLrk-@&
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The following is a summary of sexual harassment complaints received and disposed of during the year:

(a)	 Number of complaints pending at the beginning of the year	 - 	 NIL

(b)	 Number of complaints received during the year			   - 	 NIL

(c)	 Number of complaints disposed-off during the year		  - 	 NIL

(d)	 Number of cases pending at the end of the year			  - 	 NIL
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vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM ds lnL;ksa ds fy,

foÙkh; fooj.kksa dh ys[kkijh{kk ij fjiksVZ

geus vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM] ubZ fnYyh ¼**dEiuh**½ ds layXu ,aM ,,l foÙkh; fooj.kksa dh ys[kkijh{kk dh gS 
ftlesa 31 ekpZ] 2024 dks rqyui=] ykHk ,oa gkfu fooj.k] udnh izokg fooj.k vkSj lekIr o"kZ ds fy, bfDoVh esa ifjorZu 
dk foj.k vkSj egRoiw.kZ ys[kkdj.k uhfr;ksa ,oa vU; O;k[;kRed fooj.k ¼;gka ds ckn ,aM ,,l foÙkh; fooj.k ds :i esa 
lanfHkZr½ 'kkfey gSaA 

jk;

gekjh jk; esa vkSj gesa nh xbZ tkudkjh vkSj gesa nh xbZ O;k[;k ds vuqlj.k esa] mijksDr dfFkr ,aM ,,l foÙkh; fooj.k 
visf{kr izfØ;k esa daiuh vf/kfu;e 2013 ¼*vf/kfu;e*½ }kjk visf{kr tkudkjh iznku djrs gsa vkSj Hkkjr esa lkekU;r;k Lohdk;Z 
ys[kkadu fl)karksa dk ikyu lfgr 31 ekpZ] 2024 dks dEiuh dh foÙkh; fLFkfr dk ,aM ,,l vkSj blds foÙkh; dk;ZiznZ’ku] 
blds udnh izokg fooj.k vkSj ml frfFk dks o"kZ ds fy, bfDoVh esa ifjorZu dk lgh ,oa fu"i{k n`f"Vdks.k iznku djrs gSaA 

jk; dk vk/kkj

geus dEiuh vf/kfu;e] 2013 dh /kkjk 143¼10½ ds v/khu fofunsZf’kr ys[kkijh{kk ij ekud ¼,l,½ ds vuq:i gekjh ys[kkijh{kk 
dh gSA bu ekudksa ij gekjh ftEesnkjh gekjh fjiksVZ ds foÙkh; fooj.kksa dh ys[kkijh{kk ds fy, ys[kkijh{kdksa dh ftEesnkjh 
esa vkxs of.kZr dh xbZ gSA ge Hkkjrh; lunh ys[kkdkj laLFkku }kjk tkjh uSfrd lafgrk ds lkFk daiuh vf/kfu;e] 2013 

izko/kkukas vkSj mlds v/khu cuk, x, fu;ekas ds varxZr foÙkh; fooj.kksa dh gekjh ys[kkijh{kk ds laca/k esa uSfrd vko';drkvksa 
ds vuq:i daiuh ds fy, Lora= gSa vkSj geus uSfrd lafgrk dh bu vko';drkvksa ds vuq:i viuh vU; lHkh uSfrd 
ftEesnkfj;ksa dks fuHkk;k gSA gekjk ekuuk gS fd gessa izkIr ys[kkijh{kk izek.k gekjh jk; ds fy, vk/kkj iznku djus gsrq mfpr 
,oa i;kZIr gSaA 

eq[; ys[kkijh{kk ekeysa

eq[; ys[kkijh{kk ekeys ,sls ekeys gSa tks gekjs O;kolkf;d fu.kZ; esa orZeku vof/k ds foÙkh; fooj.kksa dh gekjh ys[kkijh{kk 
esa lcls egRoiw.kZ FksA dqN ,sls ekeys uhps fn;s x;s gSa% 

1-	 ;g ns[kk x;k gS fd dqN [kpks± dk Hkqxrku fd;k x;k gS ftlds fy, i;kZIr çkoèkku foÙk o"kZ 2022&23 esa cqd ugÈ 
fd;k x;k Fkk vkSj mUgsa vc iwoZ vofèk ds [kpks± ds :i esa cqd fd;k x;k gS vkSj çdVu fd;k x;k gSA bUgsa vk;dj 
vfèkfu;e ds rgr vuqefr ugÈ gSA daiuh }kjk vfrfjä djksa ds Hkqxrku ls bldk foÙkh; çHkko iM+rk gSA ;fn le; 
ij mfpr çkoèkku cqd fd, x, gksrs rks buls cpk tk ldrk FkkA lkFk gh vkÃvkjlhVhlh ds [kpsZ dh le; ij 
cqÇdx Hkh ugÈ gks ik jgh gSA

2-	 o"kZ ds var esa vkSj o"kZ ds nkSjku lqèkkj çfof"V;ksa dks ikfjr djus ds ctk; iqjkuh çfof"V;ksa dks vksojjkbV djds xyr 
rjhds ls ikfjr fd;k x;k gSA lqèkkj çfof"V;ksa dks ikfjr djus ds bl xyr rjhds ds ifj.kkeLo:i fiNys 3 frekgh 
ds nkSjku daiuh }kjk fd, x, =Sekfld çLrqfr;ksa ds lkFk =Sekfld ifj.kkeksa dk leUo;u ugÈ gks ik;k gSA pwafd 
çfof"V;ksa dks muds çHkko dks VªSd fd, fcuk vfèkysf[kr dj fn;k x;k gS] blfy, vc bldh ek=k fuèkkZfjr ugÈ dh 
tk ldrh gSA

Lora= ys[kk ijh{kdksa dh fjiksVZ
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INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF IIFCL PROJECTS LIMITED

Report on the Audit of the Financial Statements Opinion
We have audited the accompanying Ind AS financial statements of IIFCL PROJECTS LIMITED, New Delhi 
(“the Company”), which comprise the balance sheet as at March 31, 2024, statement of Profit and Loss, 
statement of cash flows and the statement of changes in equity for the year then ended, and a summary of 
significant accounting policies and other explanatory information. (herein after referred to as Ind AS Financial 
statements)

Opinion
In our opinion and to the best of our information and according to the explanation given to us, the aforesaid 
Ind AS financial statements give the information required by the Companies Act 2013 (‘Act’) in the manner 
so required and give a true and fair view in conformity with the Accounting Principles generally accepted in 
India, including the Ind AS of the financial position of the company as at March 31, 2024 and, its financial 
performance, its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) 
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India 
together with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters
Key audit matters are those matters that, in our professional judgment, were of most significance in our 
audit of the financial statements of the current period. Below are some of the such matters:

1.	 It has been observed that some expenses have been paid for which adequate provision was not booked 
in FY 2022-23 and the same have now been booked and are disclosed as Prior period expenses. 
These are disallowed under Income Tax Act. This has a financial impact by payment of excess taxes by 
the Company. These could have been avoided if proper Provisions had been booked in time. Also, the 
timely booking of IRCTC expenses is not being done . 

2.	 The rectification entries at year end and during the year have been incorrectly passed by overwriting 
the old entries instead of passing the rectification entry. This incorrect way of passing rectification 
entries has resulted in making the Quarterly results out of sync with the quarterly submissions made 
by the company during the last 3 Quarters. Since the entries have been overwritten without tracking 
the impact of the same cannot be quantified now. 

INDEPENDENT AUDITOR’S REPORT
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3-	 baM ,,l ds lkFk csgrj vuqikyu ds fy, ys[kkadu uhfr;ksa esa vkarfjd ys[kk ijh{kdksa }kjk dqN lq>ko vkSj ifjorZu 
dh lykg nh xÃ gS vkSj pwafd vkarfjd v‚fMV fjiksVZ gky gh esa çLrqr dh xÃ gS vkSj foÙkh; o"kZ 2023&24 esa ifjorZuksa 
dks ykxw djus ds fy, le; ds vHkko esa] çcaèku us vxys foÙkh; o"kZ esa bl ij fopkj djus ds i{k esa fu.kZ; fy;k 
gSA 

4-	 vkarfjd fu;a=.k daiuh ds vkdkj ds vuq:i ugÈ gSaA lkoZtfud {ks= dk miØe gksus ds dkj.k daiuh dk etcwr 
vkarfjd fu;a=.k gksuk vko';d gSA ;g fu"d"kZ fudkyk x;k gS D;ksafd%

¼d½ 	 [kpks± dh le; ij fcÇyx vkSj cqÇdx ugÈ gSA lkFk gh çfof"V;ksa dh vksojjkbÇVx xyr gS vkSj lqèkkj çfof"V;ksa 
dks ikl djus dh çFkk ds f[kykQ gSA

¼[k½ 	 vkarfjd v‚fMV twu 23 esa vkoafVr fd;k x;k Fkk vkSj =Sekfld Hkqxrku fd;k tkuk Fkk ysfdu v‚fMV fjiksVZ 
dh vko`fÙk dk Hkh dksÃ mYys[k ugÈ gSA gesa lwfpr fd;k x;k fd çcaèku }kjk vko`fÙk dks vèkZokÆ"kd djus dk 
fu.kZ; fy;k x;k Fkk] gkykafd nkos dk leFkZu djus ds fy, dksÃ lgk;d nLrkost ugÈ gSA

muds }kjk v‚fMV =Sekfld u djds vèkZokÆ"kd v‚fMV fd;k x;kA ysfdu ,d v‚fMV ds fy, tks 23 twu dks vkoafVr 
fd;k x;k Fkk] igyk ,pokbZ v‚fMV 23 vçSy ls 23 flracj rd Fkk] ysfdu ;g okLro esa 24 ekpZ esa vk;ksftr fd;k 
x;k Fkk vkSj nwljk ,pokbZ 23 vDVwcj ls 24 ekpZ rd vc fd;k x;k gS vkSj vkt fjiksVZ çLrqr dh xÃ gSA

5- 	 vkÃih,y }kjk buokWbl c<+kus esa vlaxrrk gSA ;g ns[kk x;k gS fd çfriwÆr ds fy, buokWbl xzkgd ,e,l,eÃ ds 
fy, buo‚bl th,lVh iksVZy ds ekè;e ls th,lVh ds lkFk cuk;k x;k gSA mlh o"kZ rfeyukMq baÝkLVªDpj MsoyiesaV 
cksMZ dks fd;k x;k nkok th,lVh ds fcuk fd;k x;k gSA th,lVh dkuwuksa ds vuqlkj çfriwÆr dk nkok th,lVh 
ds lkFk fd;k tkuk pkfg,A urhtru] th,lVh dkuwuksa dk vuqikyu ugÈ gqvk gSA blds vykok] ;g ns[kk x;k gS 
fd daiuh }kjk th,lVh iksVZy Ã&buokW;flax e‚Mîwy ds ekè;e ls buokWbl tkjh fd, x, gSa tks th,lVh dkuwuksa 
ds vuqikyu esa gS ysfdu dqN eSU;qvy buokWbl Hkh vkÃih,y }kjk cuk, x, gSa vkSj o"kZ ds nkSjku ikyu fd, x, 
buokWbl iSVuZ ds lkFk vlaxr gSaA

ekeys ij tksj

;gka tksj nsus okyk dksbZ ekeyk ugha gSA 

vU; tkudkjh

dEiuh dk funs'kd eaMy viuh fjiksVZ ¼;gka ds ckn **cksMZ fjiksVZ** ds :i esa dgk x;k gS½ dks rS;kj djus ,oa izLrqr djus 
ds fy, mÙkjnk;h gS ftlesa cksMZ fjiksVZ ds fy, layXux] daiuh vf/kfu;e] 2013 dh /kkjk 134¼3½ ds varxZr visf{kr O;olk; 
nkf;Ro fjiksVZ lfgr vU; tkudkjh 'kkfey gS ysfdu ml ij baM ,,l foÙkh; fooj.k vkSj ml ij ys[kkijh{kdksa dh fjiksVZ 
'kkfey ugha gSA 

baM ,,l foÙkh; fooj.kksa ds fy, izca/ku dk mÙkjnkf;Ro

daiuh dk funs’kd eaMy bu baM ,,l foÙkh; fooj.kksa dks rS;kj djus ,oa mUgsa izLrqr djus ds laca/k esa dEiuh vf/kfu;e] 
2013 ¼*vf/kfu;e**½ dh /kkjk 134¼5½ esa of.kZr ekeyksa ds fy, ftEesnkj gS tks daiuh ¼Hkkjrh; ys[kkdj.k ekud½ fu;e] 2015 ds 
lkFk ifBr vf/kfu;e dh /kkjk 133 ds varxZr fofunsZf’kr ys[kkdj.k ekudksa lfgr Hkkjr esa lkekUr;k Lohdk;Z ys[kkdj.k fl)
karksa ds vuq:i dEiuh dh foÙkh; fLFkfr] foÙkh; dk;Zizn’kZu vkSj udnh izokg dk lgh ,oa fu"i{k n`f"Vdks.k iznku djrk gSA

bl ftEesnkjh esa daiuh dh ifjlaifÙk;ksa dh lqj{kk ds fy, vf/kfu;e ds izko/kkuksa ds vuqlkj i;kZIr ys[kkdj.k fjdkMZ cuk, 
j[kuk vkSj /kks[kk/kM+h ,oa vU; vfu;ferrkvksa dh jksdFkke] mi;qDr ys[kkdj.k uhfr;ksa dk p;u ,oa vuqiz;ksx] cqf)erk ds 
fy, fu.kZ; ,oa vuqeku vkSj fMtkbu] i;kZIr vkarfjd fu;a=.kksa dk j[kj[kko ’kkfey gS tks ys[kkdj.k fjdkMZ dh ’kq)rk vkSj 
iw.kZrk dks lqfuf’pr djuss ds fy, izHkkoh :i ls ifjpkyu esa Fks vkSj baM ,,l foÙkh; fooj.kksa dks rS;kj djus ,oa muds 
izLrqfrj.k ds fy, laxr Fks tks dflh Hkh HkkSfrd feF;k dFku] pkgs og /kks[kk/kM+h ;k =qfV gks] ls iwjh rjg eqDr gSa vkSj lgh 
n`f"Vdks.k iznku djrs gSaA 
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3.	 There are couple of suggestions and changes advised by the Internal Auditors in the accounting policies 
for better compliance with IND AS and since the Internal audit report has been submitted recently and 
in absence of time to have changes implemented in FY 23-24, Management has decided in favour of 
considering the same in the next FY.

4.	 The Internal controls are not commensurate with size of the company. The company being a Public 
Sector undertaking is required to have strong Internal controls. This has been concluded because:

(a) 	 There is no timely billing and booking of expenses. Also the overwriting of entries is incorrect and 
is against practice of passing rectification entries.

(c)	 Internal audit was allotted in June 23 and quarterly payments were to be made but there is no 
mention of even the frequency of audit report. We were informed that the frequency was decided 
to be Half yearly by the management though there is no supporting document to support the 
claim.

	 Audit was not conducted Quarterly by them and instead the Half yearly audit was done. but for an audit 
that was allotted in June 23 the first HY audit from April 23 to September 23 but it has actually been 
conducted in Mar 24 and second HY from Oct 23 to Mar 24 has been done in now and today Report 
has been submitted.

5.	 There is inconsistency in raising the invoices by IPL. It is observed that the invoice for reimbursement 
is raised with GST through e-invoice GST Portal for Client MSME. In same year the claim is made 
to Tamil Nadu Infrastructure Development Board has been made without GST. As per GST laws the 
reimbursement claims have to be made with GST. As a result, there has been non-compliance with the 
GST Laws. Further, it is observed that the invoices are raised by company through GST portal 
e-invoicing module which is in compliance with the GST Laws but some manual invoices are also been 
raised by IPL and is inconsistent with the invoicing patter followed during the year.

Emphasis of Matter
There was no matter to be emphasized.

Other Information
The Company’s Board of Directors is responsible for the preparation and presentation of its report (herein 
after called as “Board Report) which comprises various information included in the Board Report including 
Annexures to Board’s Report, Business Responsibility Report required under section 134(3) of the Companies 
Act 2013 but does not include the Ind AS financial statement and our auditor’s report thereon.

Responsibilities of Management for the Ind AS Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies 
Act, 2013 (“the Act”) with respect to the preparation and presentation of these Ind AS financial statements 
that give a true and fair view of the financial position, financial performance and cash flows of the Company 
in accordance with the accounting principles generally accepted in India, including the accounting Standards 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015 
as amended.

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 
and other irregularities; selection and application of appropriate accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
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baM ,,l foÙkh; fooj.kksa dks rS;kj djus esa izca/ku daiuh dh pkywxr vk/kkj ij viuh {kerk tkjh j[kus ds fy, mldk 
vkadyu djus gsrq ftEesnkj gS vkSj ;g bl ckr dk [kqyklk djrk gS fd tc rd izca/ku ;k rks daiuh ds ifjlekiu ;k 
ifjpkyu can djus dk bjknk ugha j[krk gS] tSlk ykxw gks] pkywxr vk/kkj ij baM ,,l foÙkh; fooj.k rS;kj djus esa dksbz 
oSdfYid mik; ugha gksA 

baM ,,l foÙkh; fooj.kksa dh ys[kkijh{kk ds fy, ys[kkijh{kdksa dh ftEesnkjh

gekjk mÌs’; bl ckr ij mfpr vk’oklu nsuk gS fd baM ,,l foÙkh; fooj.k iwjh rjg ls HkkSfrd feF;k dFku pkgs ;g /
kks[kk/kM+h gks ;k =qfV gks ls eqDr gks vksj gekjh ys[kkijh{kk fjiksVZ dks tkjh djus lfgr viuh jk; O;Dr djuk gSA mfpr 
vk’oklu ,d mPp Lrj dk vk’oklu gS ysfdu ;g bl ckr dh xkjaVh ugah gS fd ,l, ds vuq:i vk;ksftr fd;k x;k 
vkWfMV ges’kk HkkSfrd feF;k dFku dh igpku djrk gSA feF;k dFku /kks[kk/kM+h ;k =qfV ls vk ldrk gS vkSj ;fn O;fDrxr 
:i ls ;k vkSlr rjhds ls fopkj ;ksX; gS tks bu foÙkh; fooj.kksa ds vk/kkj ij mi;ksxdrkZ dks vkfFkZd fu.kZ; ysrs le; 
izHkkfor djus dk vuqeku gks ldrk gSA 

ys[kkijh{kk easa fu"iknu izfØ;k ’kkfey gksrh gS ftlesa jkf’k ds ckjs esa ys[kkijh{kk lk{; izkIr fd;s tkrs gSa vkSj mudk gokyk 
Hkkjrh; ys[kkdj.k ekud foÙkh; fooj.kksa esa fd;k tkrk gSA pquh xbZ izfØ;k,a ys[kkijh{kd ds fu.kZ; ij vk/kkfjr gksrh gS] 
ftuesa Hkkjrh; ys[kkdj.k ekud foÙkh; fooj.kksa ds xyr fooj.k nsus dss tksf[keksa dk vkdyu Hkh ’kkfey gksrk gS] pkgs og /
kks[kk/kM+h vFkok =qfV ds dkj.k gksA bu tksf[ke vkdyuksa dks rS;kj djus esa ys[kkijh{kd daiuh ds Hkkjrh; ys[kkdj.k ekud 
foÙkh; fooj.k rS;kj djrs le; visf{kr vkarfjd foÙkh; fu;a=.k ij fopkj djrk gS rkfd ys[kkijh{kk izfØ;k,a rS;kj djrs 
le; lgh ,oa lqLi"V fLFkfr fey lds] tks ifjfLFkfr;ksa ds vuq:i gks] ysfdu blls ;g jk; O;Dr ugha gksrh gks fd D;k 
foÙkh; fjiksfVZax ds laca/k esa diuh dk vkarfjd foÙkh; fu;a=.k flLVe gS rFkk mDr fu;a=.kksa dh izHkkodkfjrk tkjh gSA 
ys[kkijh{kk esa ys[kkdj.k uhfr;ksa dh mi;qDrrk vkSj daiuh ds funs’kdksa }kjk rS;kj ys[kk izkDdyuksa dh leqfprrk ds ewY;kadu 
ds lkFk gh lkFk Hkkjrh; ys[kkdj.k ekud foÙkh; fooj.k dh laiw.kZ izLrqfr dk ewY;kadu ’kkfey gSA 

gekjk fo’okl gS fd gesa izkIr ys[kkijh{kk lk{; i;kZIr ,oa mfpr gSa ftlls Hkkjrh; ys[kkdj.k ekud foÙkh; fooj.kksa ij 
gekjh ys[kkijh{kk laca/kh jk; ds fy, ,d vk/kkj miyC/k gksrk gSA 

fof/kd vkSj fofu;ked vis{kkvksa ij fjiksVZ

1-	 tSlk daiuh ¼ys[kkijh{kd dh fjiksVZ½ vkns'k] 2016 ¼*vkns'k*½ }kjk visf{kr gS] vf/kfu;e ds vuqPNsn 143 ds mi&vuqPNsn 
¼11½ ds lanHkZ eas Hkkjr dh dsUnz ljdkj }kjk tkjh vkns'kksa ds Øe esa geus iSjk 3 ,oa 4 esa ykxw ekeyksa ds fofufnZ"V 
fooj.k vuqca/k&1 esa fn;s gSaA

2-	 vf/kfu;e dh /kkjk 143¼5½ esa visf{kr vuqlkj Hkkjr ds fu;a=d ,oa egkys[kkijh{kd }kjk tkjh ys[kkijh{kk dh tkap 
ds nkSjku ik, x, {ks=ksa dks n’kkZus ds fn'kkfunsZ'k vuqca/k&[k esa fn;s x;s gSaA

3-	 vf/kfu;e dh /kkjk 143¼3½ }kjk visf{kr vuqlkj ge fjiksVZ nsrs gSa fd 

d½ 	 gesa ekaxh xbZ leLr tkudkjh vkSj Li"Vhdj.k izkIr gks x, gSa tks gekjh tkudkjh vkSj fo'okl ds vuqlkj 
gekjh ys[kkijh{kk ds fy, vko';d ekuh xbZ FkhA

[k½ 	 gekjh jk; esa tSlk fof/k }kjk visf{kr gS] ys[kk dh leLr cfg;ka daiuh }kjk j[kh tkrh gSa tSlk fd mDr cfg;ksa 
dh tkap ds nkSjku gesa izrhr gqvk gSA

x½ 	 bl fjiksVZ esa mfYyf[kr rqyui=] ykHk vkSj gkfu fooj.k rFkk udnh izokg fooj.k ys[kkcfg;ksa ds vuq:i gSaA

?k½ 	 gekjh jk; esa mi;qZDr Hkkjrh; ys[kkdj.k ekud foÙkh; fooj.k vf/kfu;e ds vuqPNsn 133] ftls daiuh ¼ys[kk½ 
fu;e] 2014 ds fu;e 7 ds lkFk i<+k tkrk gS] esa fofufnZ"V ys[kk ekudksa dk vuqikyu djrs gSaA

³½ 	 ljdkjh daiuh gksus ds ukrs Hkkjr dh dsUnz ljdkj }kjk tkjh vf/klwpuk la- th-,l-vkj- 463¼bZ½ fnukad 5 
tqykbZ 2015 ds vuqlkj dEiuh vf/kfu;e] 2013 dh /kkjk 164¼2½ ds izko/kku ykxw ugha gSA 
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accounting records, relevant to the preparation and presentation of the Ind AS financial statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to cease 
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements
Our objectives are to obtain reasonable assurance about whether the Ind AS financial statements as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they could 
reasonably be expected to influence the economic decisions of users taken on the basis of these financial 
statements.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the Ind AS financial statements. The procedures selected depend on the auditor’s judgment, including the 
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error. 
In making those risk assessments, the auditor considers internal financial control relevant to the Company’s 
preparation of the Ind AS financial statements that give true and fair view, in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on whether the 
Company has in place an adequate internal financial controls system over financial reporting and operating 
effectiveness of such controls. An audit also includes evaluating the appropriateness of accounting policies 
used and the reasonableness of the accounting estimates made by Company’s Directors, as well as evaluating 
the overall presentation of the Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Ind AS financial statements.

Report on Other Legal and Regulatory Requirements

1	 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central 
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give 
in the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order, to the 
extent applicable.

2	 As required by section 143(5) of the Act, Directions Indicating the areas to be examined during the 
course of audit, issued by the Comptroller & Auditor General of India, are annexed in “Annexure B”.

3	 As required by Section 143(3) of the Act, we report that:

(a)	 We have sought and obtained all the information and explanations which to the best of our 
knowledge and belief were necessary for the purposes of our audit.

(b)	 In our opinion, proper books of account as required by law have been kept by the Company so 
far as it appears from our examination of those books.

(c)	 The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and, the 
statement of changes in equity dealt with by this Report are in agreement with the books of 
account.

(d)	 In our opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 
2014.
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p½ 	 daiuh dh foÙkh; fjiksfVZax ij vkarfjd foÙkh; fu;a=.kksa dh i;kZIrrk ds laca/k esa vkSj mDr fu;a=.kksa dh lapyu 
izHkkodkfjrk dk mYys[k vuqca/k&x esa gekjh vyx fjiksVZ esa gS

N½ 	 gekjh jk; esa vkSj gesa nh xbZ leLr tkudkjh vkSj Li"Vhdj.k ds vuqlkj daiuh ¼ys[kkijh{kk vkSj ys[kkijh{kd½ 
fu;e] 2014 ds fu;e 11 ds vuqlkj tgak rd vU; ekeyksa dks ys[kkijh{kdksa dh fjiksVZ esa lfEefyr fd, tkus 
ds laca/k esa gekjh fjiksVZ gSa fd % 

1-	 daiuh }kjk vius Hkkjrh; ys[kkdj.k ekud foÙkh; fooj.kksa esa viuh foÙkh; fLFkfr ij yafcr eqdneksa 
ds izHkko dk [kqyklk fd;k x;k gSA

2-	 daiuh vekSfyd lafonkvksa lfgr dksbZ nh?kkZof/k lafonk,a ugha gSaA ftlds fy, dksbZ lkis{k uqdlku gksus 
FksA

3-	 vkyksP; o"kZ ds nkSjku daiuh ds fy, ,slk dksbZ volj ugha vk;k gS fd fdlh fuos’kd dk ,tqds'ku 
,oa izksVsD'ku QaM dh dksbZ jkf'k VªkalQj ugh dh xbZ gSA mDr jkf'k;ksa ds VªkalQj esa nsjh dk] blfy, 
dksbZ iz'u ugha mBrk gSA 

4-	 ,sls dksÃ QaM ugÈ Fks ftUgsa daiuh }kjk fons'kh laLFkkvksa lfgr fdlh vU; O;fä ;k bdkÃ esa vfxze ;k 
_.k ;k fuos'k fd;k x;k gksA

5- 	 ,sls dksÃ QaM ugÈ Fks tks daiuh dks fons'kh laLFkkvksa lfgr fdlh Hkh O;fä ;k laLFkk ls çkIr gq, gksaA

6-	 daiuh us o"kZ ds nkSjku ykHkka'k dh ?kks"k.kk ugÈ dh gSA

7- 	 daiuh us vius [kkrs dh iqLrdksa dks cuk, j[kus ds fy, ys[kkadu l‚¶Vos;j dk mi;ksx fd;k gS ftlesa 
fjd‚ÉMx dh lqjf{kr v‚fMV Vªsy lqfoèkk gS vkSj bls l‚¶Vos;j esa ntZ lHkh ysunsu ds fy, iwjs o"kZ 
lapkfyr fd;k x;k gSA

Ñrs gjehr flag ,aM da-

pkVZMZ ,dkmaVsaV~l

¼QeZ iathdj.k la- 018918,u½

¼vkj dFkqfj;k½ 

lk>snkj

LFkku% ubZ fnYyh 	 ¼lnL;rk la- 097014½

fnukad% 13-05-2024	 ;wMhvkbZ,u% 24097014chds,yVh,vks1772
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(e)	 Being a Government Company, the provisions of Section 164(2) of the Companies Act 2013, 
are not applicable pursuant to the notification No. G.S.R. 463(E) dated 5th July, 2015 issued by 
Central Government of India.

(f)	 With respect to the adequacy of the internal financial controls over financial reporting of the 
Company and the operating effectiveness of such controls, refer to our separate Report in 
“Annexure C”.

(g)	 With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our 
information and according to the explanations given to us:

i.	 The Company does not have any pending litigations which would impact its financial 
position.

ii.	 The Company did not have any long-term contracts including derivative contracts for 
which there were any material foreseeable losses.

iii.	 There were no amounts which were required to be transferred to the Investor Education 
and Protection Fund by the Company.

iv.	 There were no funds which have been advanced or loaned or invested by the company to 
or in any other person or entity, including foreign entities.

v.	 There were no funds which have been received by the company from any person or 
entity, including foreign entities.

vi.	 The company has not declared dividends during the year.

vii.	 The company has used accounting software for maintaining its books of account which 
has a feature of recording audit trail facility and the same has been operated throughout 
the year for all transactions recorded in the software.

For HARMEET SINGH & CO

Chartered Accountants

(Firm Registration No.: 018918 N)

Sd/-

(R Kathuria)

Place: New Delhi	 Partner

Date: 13/05/2024	 (Membership No.: 097014)

UDIN: 24097014BKLTAO1772
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**vuqca/k&d** Lora= ys[kkijh{kdksa dh fjiksVZ dh lsok esa

31 ekpZ 2024 dks lekIr o"kZ ds fy, baM ,,l foÙkh; fooj.kksa ij dEiuh ds lnL;ksa dks Lora= ys[kkijh{kdksa dh fjiksVZ esa 
lanfHkZr vuqca/k&d ds Øe esa ge fuEufyf[kr fjiksVZ nsrs gSa% 

Ø- 
la- 

fuEufyf[kr ij 
fVIi.kh 

fuEufyf[kr ekeys ij ys[kkijh{kdksa dh 
jk; 

ys[kkijh{kd dh fVIi.kh 

(i) laifÙk] la;a= ,oa 
midj.k 

d½ D;k dEiuh laifÙk] la;a= ,oa midj.k ds 
ek=kRed fooj.k vkSj fLFkfr lfgr iw.kZ fooj.k 
n’kkZrs gq, mfpr fjdkMZ j[k jgh gS\

dEiuh us laifÙk] la;a= ,oa midj.k ds 
ek=kRed fooj.k vkSj fLFkfr lfgr iw.kZ 
fooj.kksa dks n’kkZrs gq, mfpr fjdkMZ j[kk 
gSA

[k½ D;k izca/ku }kjk bu laifÙk] la;a= ,oa midj.k 
dks mfpr varjky ds ckn HkkSfrd lR;kiu fd;k 
x;k gS( D;k ,sls HkkSfrd lR;kiu ds nkSjku dksbZ 
HkkSfrd xM+cM+h ikbZ xbZ vkSj ;fn gka rks D;k 
bldh ys[kk cfg;ksa ds lkFk mfpr rjhds ls tkap 
dh xbZ\

izca/ku }kjk dqN laifÙk] la;a= ,oa midj.k 
dk o"kZ ds nkSjku HkkSfrd lR;kiu fd;k x;k 
gS tks fd gekjh jk; esa dEiuh ds vkdkj 
,oa izdkj rFkk blds O;olk; dh izÑfr 
dks ns[krs gq, mfpr gSA cfg;ksa ds fjdkMZ 
vkSj HkkSfrd laifÙk] la;a= ,oa midj.k ds 
chp fdlh Hkh izdkj dh fHkUurk ugha ns[kh 
xbZ gSA

x½ D;k vpy laifÙk;ksa dk gd foys[k dEiuh ds 
uke ij gS] ;fn ugha rks bldk iwjk fooj.k nsaA

 daiuh fdlh vpy laifÙk dk LokfeRo 
ugah djrh gSA

?k½ D;k daiuh us o"kZ ds nkSjku viuh laifÙk] 
la;a= ,oa midj.k ¼laifÙk ds mi;ksx vf/kdkj 
lfgr½ ;k vewrZ laifÙk ;k nksuksa dk iquewZY;kadu 
fd;k gS vkSj ;fn gka rks D;k iquewZY;kadu ,d 
iathÑr ewY;kadudrkZ }kjk fd;k x;k gS] ;fn 
laifÙk] la;a= ,oa midj.k ;k vewrZ ifjlaifÙk;ksa 
ds izR;sd oxZ dk fuoy ogu ;ksX; ewY; ds 
vkSlr dk 10 izfr'kr ;k mlls vf/kd gS] rks 
ifjoZru dh jkf'k fufnZ"V djsa\

daiuh ds o"kZ ds nkSjku viuh laifÙk] la;a= 
,oa midj.k ¼ifjlaifÙk;ksa ds mi;ksx vf/
kdkj lfgr½ ;k vewrZ ifjlaifÙk;ksa dk 
iquewZY;kadu ugha fd;k gSA

³½ D;k csukeh ysunsu ¼fu"ks/k½ vf/kfu;e] 1988 
¼1988 dk 45½ ,oa mlds rgr cuk, x, fu;eksa 
ds varxZr daiuh ds f[kykQ csukeh laifÙk j[kus 
ds fy, dksbZ dk;Zokgh izkjaHk dh xbZ gS ;k yafcr 
gS] ;fn gka rks D;k daiuh us vius foÙkh; fooj.
kksa esa bldk mfpr izdVu fd;k gS\

csukeh laifÙk ysunsu vf/kfu;e] 1988 ,oa 
mlds rgr cuk, x, fu;eksa ds varxZr 
daiuh ds f[kykQ dksbZ dk;Zokgh izkjaHk;k 
yafcr ugha gSA
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With reference to the Annexure A referred to in the Independent Auditor’s Report to the members of the 
Company on the Ind AS financial statements for the year ended March 31, 2024, we report the following:

Sl. 
No.

Comment 
Required on

Auditor’s Opinion on Following Matter Auditor’s Remark

(i) Property, Plant 
and Equipment

a) Whether the company is maintaining 
proper records showing full particulars, 
including quantitative details and situation 
of Property, Plant and Equipment?

The company has maintained proper 
records showing full particulars 
including quantitative details and 
situation of Property, Plant and 
Equipment.

b) Whether these Property, Plant and 
Equipment have been physically verified by 
the management at reasonable intervals; 
whether any material discrepancies were 
noticed on such verification and if so, 
whether the same have been properly 
dealt with in the books of accounts?

Some of the Property, Plant and 
Equipment have been physically 
verified by the management during 
the year with a regular programme 
of verification, which in our opinion, 
is reasonable having regard to the 
size of the company and nature of its 
business. No material discrepancies 
between the books records and 
the physical Property, Plant and 
Equipment have been noticed.

c) Whether the title deeds of immovable 
properties are held in the name of the 
company? If not, provide the details thereof.

The Company does not own any 
immovable property.

(d) whether the company has revalued its 
Property, Plant and Equipment (including 
Right of Use assets) or intangible assets 
or both during the year and, if so, whether 
the revaluation is based on the valuation 
by a Registered Valuer; specify the amount 
of change, if change is 10% or more in the 
aggregate of the net carrying value of each 
class of Property, Plant and Equipment or 
intangible assets?

The Company has not revalued 
its Property, Plant and Equipment 
(including Right of Use assets) or 
intangible assets or both during the 
year.

(e) whether any proceedings have 
been initiated or are pending against 
the company for holding any benami 
property under the Benami Transactions 
(Prohibition) Act, 1988 (45 of 1988) and 
rules made thereunder, if so, whether the 
company has appropriately disclosed the 
details in its financial statements?

There are no proceedings initiated 
or pending against the Company for 
holding any benami property under 
the Prohibition of Benami Property 
Transactions Act, 1988 and rules 
made thereunder.

“ANNEXURE A” TO THE INDEPENDENT 
AUDITOR’S REPORT
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Ø- 
la- 

fuEufyf[kr 
ij fVIi.kh 

fuEufyf[kr ekeys ij ys[kkijh{kdksa dh jk; ys[kkijh{kd dh fVIi.kh 

(ii) ekylwph d½ D;k izca/ku }kjk mfpr varjky ij ekylwph 
dk HkkSfrd lR;kiu fd;k x;k gS vkSj D;k 
ys[kkijh{kd dh jk; esa izca/ku }kjk bl rjg ds 
lR;kiu dh dojst ,oa izfØ;k mfpr gS( D;k 
ekylwph dh izR;sd Js.kh ds fy, dqy ;ksx esa 10 
izfr'kr ; mlls vf/kd dh dksbZ folaxfr ns[kh 
xbZ Fkh vkSj ;fn gka rks D;k mUgsa cgh [kkrksa esa 
Bhd ls n'kkZ;k x;k gS\

rn~uqlkj] o"kZ ds nkSjku dksbZ HkkSfrd ekylwph 
/kkfjr ugha dh xbZ A bl izdkj daiuh ij 
vkns'k dk iSjkxzkQ 3¼ii½¼d½ ykxw ugha gSA 

¼[k½ D;k o"kZ ds fdlh Hkh le; ds nkSjku daiuh 
dks orZeku ifjlaifÙk;ksa dh lqj{kk ds vk/kkj ij 
cSadksa ;k foÙkh; laLFkkuksa ls dqy feykdj ikap 
djksM+ #i, ls vf/kd dh dk;Z'khy iwath lhek 
LohÑr dh xbZ gS( D;k daiuh }kjk ,sls cSadksa ;k 
foÙkh; laLFkkuksa ds lkFk nkf[ky frekgh fjVuZ ;k 
fooj.k daiuh ds cgh [kkrksa ls esy [kkrs gSa ;fn 
ugha rks fooj.k nsa\	

daiuh dks o"kZ ds fdlh Hkh le; pkyw laifÙk;ksa 
dh lqj{kk ds vk/kkj ij cSdksa ,oa foÙkh; 
laLFkkuksa ls dqy ikap djksM+ #i, ls vf/kd 
dh dksbZ dk;Z'khy iwath lhek LohÑr ugha dh 
xbZ gSA rn~uqlkj daiuh ij vkns'k dk iSjkxzkQ 
3¼ii½¼[k½ ykxw ugha gSA

(iii) daiuh }kjk 
fn;k x;k 

_.k

D;k o"kZ ds nkSjku daiuh us dksbZ fuos'k fd;k gS] 
dksbZ xkjaVh ;k lqj{kk iznku dh gS ;k daifu;ksa] 
QeksZa] lhfer nkf;Ro lk>snkjh ;k fdlh vU; 
ikfVZ;ksa dks izfrHkwr ;k vizfrHkwr _.k dh izÑfr esa 
dksbZ _.k ;k vfxze iznku fd;k gS\

daiuh us dksbZ fuos'k ugha fd;k gS] dksbZ xkjaVh 
;k lqj{kk iznku ugha dh gS ;k daifu;ksa] QeksZa] 
lhfer nkf;Ro lk>snkjh ;k fdlh vU; ikfVZ;ksa 
dks izfrHkwr ;k vizfrHkwr _.k dh izÑfr esa 
dksbZ _.k ;k vfxze iznku ugha fd;k gSA 
blfy, [kaM (iii) ¼d½] ¼[k½] ¼x½] ¼?k½] ¼³½ 
,oa ¼p½ ykxw ugah gSaA

(iv) daiuh  
}kjk _.k ,oa 

fuos'k 

_.k] fuos'k] xkjaVh ,oa lqj{kk ds laca/k esa D;k 
daiuh vf/kfu;e] 2013 dh /kkjk 185 ,oa 186 ds 
izko/kkuksa dk vuqikyu fd;k x;k gSA ;fn ugah rks 
mldk fooj.k nsaA 

gekjh jk; esa daiuh us _.k] fuos'k] xkjaVh ,oa 
lqj{kk nsus ds fy, ,slk dksbZ ysunsu ugha fd;k 
gS tks daiuh vf/kfu;e] 2013 dh /kkjk 185 
,oa 186 ds izko/kku ykxw gksaxsA bl izdkj ;g 
[kaM ykxw ugah gSA 

(v) tek daiuh }kjk Lohdkj dh xbZ tekjkf'k;ksa ;k jkf'k;ksa 
ds laca/k esa ftUgsa tek ekuk tkrk gS] pkgs Hkkjrh; 
fjtoZ cSad }kjk tkjh fd, x, funsZ'k vkSj /kkjk 73 
ls 76 ds izko/kku ;k daiuh vf/kfu;e ds fdlh 
vU; izklafxd izko/kku vkSj mlds rgr cuk, x, 
fu;e] tgka ykxw gks] dk vuqikyu fd;k x;k gS] 
;fn ugaha rks ,sls mYya?kuksa dh izÑfr crkbZ tk,( 
;fn daiuh fof/k cksMZ ;k jk"Vªh; daiuh fof/k vf/
kdj.k ;k Hkkjrh; fjtoZ cSad ;k fdlh vnkyr 
;k fdlh vU; vf/kdj.k }kjk dksbZ vkns'k ikfjr 
fd;k x;k gS] rks mldk vuqikyu fd;k x;k gS 
;k ugha\ 

daiuh us ,slk dksbZ tek ;k jkf'k Lohdkj 
dh gS ftls turk ls tek ekuk tkrk gSA 
rn~uqlkj daiuh ij vkns'k dk [kaM 3¼v½ ykxw 
ugha gSA 
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Sl. 
No.

Comment 
Required 
on

Auditor’s Opinion on Following Matter Auditor’s Remark

(ii) Inventory (a) whether physical verification of inventory 
has been conducted at reasonable 
intervals by the management and whether, 
in the opinion of the auditor, the coverage 
and procedure of such verification by the 
management is appropriate; whether 
any discrepancies of 10% or more in the 
aggregate for each class of inventory were 
noticed and if so, whether they have been 
properly dealt with in the books of account?

The nature of business of the company 
is in a service sector. Accordingly, it 
does not hold any physical inventory 
during the year. Thus, this paragraph 
3(ii)(a) of the Order is not applicable to 
the Company.

(b) whether during any point of time of the 
year, the company has been sanctioned 
working capital limits in excess of five 
crore rupees, in aggregate, from banks or 
financial institutions on the basis of security 
of current assets; whether the quarterly 
returns or statements filed by the company 
with such banks or financial institutions are 
in agreement with the books of account of 
the Company, if not, give details?

The Company has not been sanctioned 
any working capital limits in excess of 
five crore rupees in aggregate from 
banks and financial institutions on the 
basis of security of current assets at any 
point of time of the year. Accordingly, 
clause 3(ii)(b) of the Order is not 
applicable to the Company.

(iii) Loan given 
by Company

Whether during the year the company 
has made investments in, provided any 
guarantee or security or granted any loans 
or advances in the nature of loans, secured 
or unsecured, to companies, firms, Limited 
Liability Partnerships or any other parties?

The company has not made investments 
in, provided any guarantee or security 
or granted any loans or advances in the 
nature of loans, secured or unsecured, 
to companies, firms, Limited Liability 
Partnerships or any other parties. 
Therefore, clause (iii) (a), (b), (c), (d), (e) 
and (f) are not applicable.

(iv) Loans and 
investments 
by the 
company

In respect of loans, investments, 
guarantees, and security whether 
provisions of section 185 and 186 of the 
Companies Act, 2013 have been complied 
with. If not, provide the details thereof.

In our opinion, the company has not 
entered into any such transaction for 
giving loans, investments, guarantees, 
and security that the provisions of 
section 185 and 186 of the Companies 
Act, 2013 shall apply. Thus, the clause 
isn’t applicable.

(v) Deposits In respect of deposits accepted by the 
company or amounts which are deemed 
to be deposits, whether the directives 
issued by the Reserve Bank of India and 
the provisions of sections 73 to 76 or any 
other relevant provisions of the Companies 
Act and the rules made thereunder, where 
applicable, have been complied with, if 
not, the nature of such contraventions be 
stated; if an order has been passed by 
Company Law Board or National Company 
Law Tribunal or Reserve Bank of India 
or any court or any other tribunal, 
whether the same has been complied 
with or not?

The Company has not accepted 
any deposits or amounts which are 
deemed to be deposits from the public. 
Accordingly, clause 3(v) of the Order is 
not applicable to the Company.
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(vi) ykxr ys[kkadu 
fjdkMZ 

D;k daiuh vf/kfu;e 2013 dh /kkjk 148 dh mi&/
kkjk ¼1½ ds rgr dsUnz ljdkj }kjk ykxr fjdkMZ 
ds j[kj[kko dks fufnZ"V fd;k x;k gS vkSj D;k ,sls 
[kkrksa vkSj fjdkMZ dks rS;kj ,oa cuk, j[kk x;k gS\

daiuh ij daiuh vf/kfu;e 2013 dh /kkjk 
148 dh mi&/kkjk ¼1½ ds rgr dsUnz ljdkj 
}kjk ykxr fjdkMZ ds j[kj[kko djus dk 
fu;e ykxw ugha gksrk gSA 

(vii) lkafof/kd 
vuqikyu

d½ D;k daiuh Hkfo"; fuf/k] deZPkkjh jkT; chek] 
vk;dj] fcØh dj] lsok dj] eky ,oa lsok dj] 
lhek 'kqYd] mRikn 'kqYd] ewY; of/kZr dj] midj 
vkSj fdlh Hkh vU; lfgr vfookfnr lkafof/kd 
cdk;k dks mi;qDr izkf/kdj.kksa dks oS/kkfud ns; 
jkf'k fu;fer :i ls tek dj jgh gS( ;fn ugah 
rks lacaf/kr foÙkh; o"kZ ds vafre fnu ds :i esa 
cdk;k oS/kkfud ns; jkf'k dh lhek muds ns; gksus 
dh frfFk ls Ng ekg ls vf/kd dh vof/k ds fy, 
of.kZr dh tk,xh\

gesa nh xbZ tkudkjh vkSj Li"Vhdj.k ds 
vuqlkj vkSj cgh [kkrksa ,oa vfHkys[kksa dh 
gekjh tkap ds vk/kkj ij daiuh lkekU;r% 
Hkfo"; fuf/k] deZpkjh jkT; chek] vk;dj] 
fcØh dj] lsok dj] eky ,oa lsok dj] lhek 
'kqYd] mRikn 'kqYd] ewY; of/kZr dj] midj 
,oa dksbZ vU; oS/kkfud cdk;k dks mi;qDr 
izkf/kdj.kksa ds ikl tek dj jgha gSA gesa 
nh xbZ tkudkjh ,oa Li"Vhdj.k ds vuqlkj 
mijksDr ds laca/k esa ns; dksbZ Hkh vfookfnr 
jkf'k 31 ekpZ 2024 dks ns; gksus dh frfFk 
ls Ng ekg ls vf/kd vof/k ds fy, cdk;k 
ugha FkhA 

[k½ tgka fdlh fookn ds dkj.k vk;dj ;k fcØhdj 
;k lsok dj ;k lhek 'kqYd ;k mRikn 'kqYd ;k 
ewY; of/kZr dj dk cdk;k tek ugha fd;k x;k gS 
rks blesa 'kkfey jkf'k vkSj fookn yafcr Qksje dk 
mYys[k fd;k tk,aA 

gesa nh xbZ tkudkjh vkSj Li"Vhdj.k ds 
vuqlkj vk;dj] fcØh dj] lsok dj] eky 
,oa lsok dj] lhek 'kqYd] mRikn 'kqYd] ewY; 
of/kZr dj ls lacaf/kr fdlh fookn ds dkj.k 
dksbZ cdk;k ugha gSA

(viii) ysunsu fjdkMZ 
ugha fd, x, 

D;k cgh [kkrksa esa ntZ u fd, x, fdlh Hkh ysunsu 
dks vk;dj vf/kfu;e] 1961 ¼1961 dk 43½ ds 
rgr dj fu/kkZj.k esa o"kZ ds nkSjku vk; ds :i esa 
ljsaMj ;k [kqyklk fd;k x;k gS( ;fn gka rks D;k 
o"kZ ds nkSjku cgh [kkrksa esa ntZ u dh xbZ vk; dk 
Bhd ls mYys[k fd;k x;k gS\

daiuh us o"kZ ds nkSjku vk; ds :i esa 
vk;dj vf/kfu;e] 1961 ds rgr fu/kkZj.k 
esa cgh [kkrksa esa vk; ds :i esa iwoZ esa ntZ 
u fd, x, fdlh Hkh ysunsu dks ljsaMj ;k 
[kqyklk ugha fd;k gSA 

(ix) _.k dk 
iquHkqZxrku

d½ D;k daiuh us _.kksa ;k vU; m/kkjksa ds iquHkqZxrku 
esa ;k fdlh _.knkrk dks ml ij C;kt ds Hkqxrku 
esa pwd dh gS] ;fn gka rks pwd dh jkf'k ,oa vof/k 
dk mYys[k djsa\

daiuh us fdlh _.knkrk ls lkof/k _.k 
ugha fy;k gSA 
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(vi) Cost 
Accounting 
Records

Whether maintenance of cost records has 
been specified by the Central Government 
under sub-section (1) of section 148 of the 
Companies Act, 2013 and whether such 
accounts and records have been so made 
and maintained?

The Company is not required to 
maintain cost records pursuant 
to the Rules made by the Central 
Government for the maintenance of 
cost records under sub-section (1) of 
section 148 of the Companies Act, 
2013.

(vii) Statutory 
Compliance

a) Whether the company is regular in 
depositing undisputed statutory dues 
including provident fund, employees’ state 
insurance, income tax, sales-tax, service 
tax, Goods and Service Tax, duty of customs, 
duty of excise, value added tax, cess and 
any other statutory dues to the appropriate 
authorities and if not, the extent of the 
arrears of outstanding statutory dues as on 
the last day of the financial year concerned 
for a period of more than six months from 
the date they became payable, shall be 
indicated?

According to information and 
explanations given to us and on the 
basis of our examination of the books 
of account, and records, the Company 
has been generally regular in 
depositing undisputed statutory dues 
including Provident Fund, Employees 
State Insurance, Income-Tax, Sales 
tax, Service Tax, Goods and Service 
Tax, Duty of Customs, Duty of Excise, 
Value added Tax, Cess and any other 
statutory dues with the appropriate 
authorities. According to the 
information and explanations given to 
us, no undisputed amounts payable in 
respect of the above were in arrears 
as at March 31, 2024 for a period of 
more than six months from the date 
on when they become payable.

b) Where dues of income tax or sales tax 
or service tax or duty of customs or duty 
of excise or value added tax have not been 
deposited on account of any dispute, then 
the amounts involved and the forum where 
dispute is pending shall be mentioned.

According to the information and 
explanation given to us, there are no 
dues of income tax, sales tax, service 
tax, Goods and Service Tax, duty of 
customs, duty of excise, value added 
tax outstanding on account of any 
dispute.

(viii) Transactions 
not recorded

whether any transactions not recorded in the 
books of account have been surrendered 
or disclosed as income during the year in 
the tax assessments under the Income Tax 
Act, 1961 (43 of 1961), if so, whether the 
previously unrecorded income has been 
properly recorded in the books of account 
during the year?

The Company has not surrendered or 
disclosed any transactions, previously 
unrecorded as income in the books 
of account, in the tax assessments 
under the Income Tax Act, 1961 as 
income during the year.

(ix) Repayment 
of Loan

(a) whether the company has defaulted in 
repayment of loans or other borrowings or 
in the payment of interest thereon to any 
lender, if yes, the period and the amount of 
default?

The Company has not taken any term 
loans from any lender
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[k½ D;k daiuh dks fdlh cSad ;k foÙkh; laLFkku 
;k vU; _.knkrk }kjk foyQqy fMQkWYVj ds :i 
es ?kksf"kr fd;k x;k gS\ 

daiuh dks fdlh cSad ;k foÙkh; laLFkku ;k 
fdlh ljdkjh ;k ljdkjh izkf/kdj.k }kjk 
foyQqy fMQkWYVj ds :i es ?kksf"kr ugha 
fd;k x;k gSA 

x½ D;k lkof/k _.k mlh mÌs'; ds fy, ykxw 
fd;k x;k Fkk ftlds fy, _.k izkIr fd;k x;k 
Fkk] ;fn ugha rks bl izdkj Mk;oVZ fd, x, _.k 
dh jkf'k vkSj mldk fdlh mÌs'; ds fy, mi;ksx 
fd;k x;k] bldh lwpuk nh tk ldrh gSA 

daiuh us fdlh Hkh _.knkrk ls dksbZ 
lkof/k tek ugha fy;k gSA rn~uqlkj daiuh 
ij vkns'k dk [kaM 3¼ix½¼x½ ykxw ugha gSA

?k½ D;k vYikof/k ds vk/kkj ij tqVkbZ xbZ fuf/k;ksa 
dk mi;ksx nh?kkZof/k iz;kstuksa ds fy, fd;k x;k 
gS] ;fn gka rks bldh izÑfr vkSj jkf'k dk mYys[k 
fd;k tk,a\ 

daiuh }kjk fdlh Hkh vYikof/k fuf/k dks 
nh?kkZof/k iz;kstuksa ds fy, mi;ksx ugha 
fd;k x;k gSA 

³½ D;k daiuh us viuh lgk;d daifu;ksa] 
lg;ksfx;ksa ;k la;qDr m|eksa ds nkf;Roksa dks iwjk 
djus ds fy, fdlh laLFkk ;k O;fDr ls dksbZ /ku 
fy;k gS] ;fn gka rks ,sls ysunsu dh izÑfr vkSj 
izR;sd ekeys esa jkf'k dk fooj.k nsa\ 

daiuh us fdlh Hkh lgk;d daifu;ksa] 
lg;ksfx;ksa ;k la;qDr m|eksa esa ,slk dksbZ 
fuos'k ugha fd;k gSA rn~ulqkj daiuh ij 
vkns'k dk [kaM 3¼ix½¼³½ ykxw ugha gSA

p½ D;k daiuh us o"kZ ds nkSjku viuh lgk;d 
daifu;ksa] la;qDr m|eksa ;k lg;ksxh daifu;ksa esa /
kkfjr izfrHkwfr;ksa dks fxjoh j[kdj _.k fy;k gs] 
;fn gka rks mldk fooj.k nsa vkSj ;g Hkh mYys[k 
djsa fd D;k daiuh us ,sls _.kksa ds iquHkqZxrku esa 
pwd dh gS\

daiuh us fdlh Hkh lgk;d daifu;ksa] 
lg;ksfx;ksa ;k la;qDr m|eksa esa ,slk dksbZ 
fuos'k ugha fd;k gSA rn~ulqkj daiuh ij 
vkns'k dk [kaM 3¼ix½¼p½ ykxw ugha gSA

(x) vkbZihvks ,oa vkxs 
ifCyd vkWQj 
dk mi;ksx ,oa 
izhQjsaf'k;y b';w 
dk izkbosV IyslesaV 

d½ D;k o"kZ ds nkSjku vkjafHkd ifCyd vkWQj ;k 
vkxs ds ifCyd vkWQj ¼_.k baLVªwesaV lfgr½ ds 
ek/;e ls tqVkbZ xbZ /kujkf'k dks mu mÌs';ksa ds 
fy, ykxw fd; x;k Fkk ftlds fy, mUgsa fy;k 
x;k Fkk] ;fn ugha rks nsjh ;k pwd vkSj ckn eas lq/
kkj ds lkFk fooj.k] ;fn dksbZ gks] ds :i esa ykxw 
gks ldrk gS] dks lwfpr fd;k tk,a\

daiuh us vkjafHkd ifCyd vkWQj ;k vkxs 
ds ifCyd vkWQj ¼_.k baLVªwesaV lfgr½ 
ds ek/;e ls dksbZ /kujkf'k ugha tqVkbZ 
gSA rn~ulqkj daiuh ij vkns'k dk [kaM 
3¼x½¼d½ ykxw ugha gSA

[k½ D;k daiuh us o"kZ ds nkSjku 'ks;jksa ;k 
ifjorZuh; fMcsapj ¼iw.kZ] vkaf'kd ;k oSdfYid :i 
ls ifjorZuh;½ dk dksbZ vf/kekU; vkoaVu ;k futh 
IyslesaV fd;k gS vkSj ;fn gka rks D;k daiuh 
vf/kfu;e] 2013 dh /kkjk 42 vkSj /kkjk 62 dh 
vko';drkvksa dk vuqikyu fd;k x;k gS vkSj 
tqVkbZ xbZ /kujkf'k dk mi;ksx mu mÌs';ksa ds fy, 
fd;k x;k gS ftlds fy, /ku tqVk;k x;k Fkk] ;fn 
ugha rks 'kkfey jkf'k vkSj xSj&vuqikyu dh izÑfr 
ds laca/k esa fooj.k iznku djsa\ 

daiuh us o"kZ ds nkSjku 'k;jksa dk 
izhQjsaf'k;y vkcaVu ;k futh IyslesaV ;k 
iw.kZ ;k vkaf'kd :i ls ifjorZuh; fMcsapj 
ugha fd;k gSA rn~ulqkj daiuh ij vkns'k 
dk [kaM 3¼x½¼[k½ ykxw ugha gSA
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(b) whether the company is a declared 
wilful defaulter by any bank or financial 
institution or other lender?

The Company has not been declared 
a wilful defaulter by any bank or 
financial institution or government 
or government authority.

(c) whether term loans were applied for the 
purpose for which the loans were obtained; 
if not, the amount of loan so diverted and 
the purpose for which it is used may be 
reported?

The Company has not taken any term 
loans from any lender. Accordingly, 
clause 3(ix)(c) of the Order is not 
applicable to the Company.

(d) whether funds raised on short term 
basis have been utilised for long term 
purposes, if yes, the nature and amount to 
be indicated?

No funds raised on short-term 
basis have been used for long-term 
purposes by the Company.

(e) whether the company has taken 
any funds from any entity or person on 
account of or to meet the obligations of its 
subsidiaries, associates or joint ventures, 
if so, details thereof with nature of such 
transactions and the amount in each case?

The company does not hold any 
investment in any subsidiaries, 
associates or joint ventures. 
Accordingly, clause 3(ix)(e) of 
the Order is not applicable to the 
Company.

(f) whether the company has raised loans 
during the year on the pledge of securities 
held in its subsidiaries, joint ventures or 
associate companies, if so, give details 
thereof and also report if the company 
has defaulted in repayment of such loans 
raised?

The company does not hold any 
investment in any subsidiaries, 
associates, or joint ventures. 
Accordingly, clause 3(ix)(f) of the 
Order is not applicable to the 
Company.

(x) Utilisation of 
IPO and further 
Public Offer 
and Private 
Placement of 
Preferential 
Issues

a) whether moneys raised by way of 
initial public offer or further public offer 
(including debt instruments) during the year 
were applied for the purposes for which 
those are raised, if not, the details together 
with delays or default and subsequent 
rectification, if any, as may be applicable, 
be reported?

The company has not raised any 
money by way of initial public offer 
or further public offer {including debt 
instruments). Accordingly, clause 
3(x)(a) of the Order is not applicable 
to the Company.

(b) whether the company has made any 
preferential allotment or private placement 
of shares or convertible debentures 
(fully, partially or optionally convertible) 
during the year and if so, whether the 
requirements of section 42 and section 
62 of the Companies Act, 2013 have been 
complied with and the funds raised have 
been used for the purposes for which the 
funds were raised, if not, provide details in 
respect of amount involved and nature of 
non- compliance

The Company has not made any 
preferential allotment or private 
placement of shares or fully or partly 
convertible debentures during the 
year. Accordingly, clause 3(x)(b) of 
the Order is not applicable to the 
Company.
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(xi) /kks[kk/kM+h dh 
fjiksfVZax

d½ D;k o"kZ ds nkSjku dEiuh ;k dEiuh ds vf/
kdkfj;ksa ;k deZpkfj;ksa }kjk dksbZ /kks[kk/kM+h dh 
xbZ gS\ ;fn gka rks mldh izo`fÙk ,oa 'kkfey jkf'k 
dk fooj.k nsa\

gekjh ys[kkijh{kk izfØ;k vkSj gesa nh xbZ 
tkudkjh ,oa Li"Vhdj.k ds vuqlkj o"kZ ds 
nkSjku ,slh dksbZ /kks[kk/kM+h ugha dh xbZ gSA

[k½ D;k daiuh vf/kfu;e dh /kkjk 143 dh 
mi&/kkjk ¼12½ ds rgr ys[kkijh{kdksa }kjk QkWeZ 
,MhVh&4 esa daiuh ¼ys[kkijh{kk ,oa ys[kkijh{kd½ 
fu;e] 2014 ds rgr dsUnz ljdkj ds ikl dksbZ 
fjiksVZ nk;j dh xbZ gS\ 

daiuh vf/kfu;e dh /kkjk 143 dh mi&/
kkjk ¼12½ ds rgr ys[kkijh{kdksa }kjk 
QkWeZ ,MhVh&4 esa daiuh ¼ys[kkijh{kk ,oa 
ys[kkijh{kd½ fu;e] 2014 ds rgr dsUnz 
ljdkj ds ikl dksbZ fjiksVZ nk;j ugha dh 
xbZ gSA

x½ D;k ys[kkijh{kdksa us o"kZ ds nkSjku daiuh }
kjk izkIr Oghly&Cyksvj f'kdk;r] ;fn dksbZ gks] 
ij fopkj fd;k gS\ 

o"kZ ds nkSjku daiuh }kjk dksbZ 
Oghly&Cyksvj f'kdk;r izkIr ugha dh 
xbZ gSA

(xii) fuf/k daiuh& tek 
dk vuqikyu

D;k fuf/k daiuh us ns;rk dks iwjk djus ds 
fy, 1%20 ds vuqikr esa tekvksa ds fy, fuoy 
LokfeRo okyh fuf/k dk vuqikyu fd;k gS vkSj 
D;k fuf/k daiuh fuf/k fu;e] 2014 esa fofunsZf’kr 
nl izfr’kr fcuk Hkkfjrk okyh lkof/k tekvksa dks 
iwj djus ds fy, ns;rk j[k jgha gSA 

tkudkjh ,oa gekjs ikl miyC/k fjdkMZ ds 
vuqlkj daiuh ,d fuf/k daiuh ugha gSA 
rn~ulqkj daiuh ij vkns'k dk [kaM 3¼xii½ 
ykxw ugha gSA

(xiii) lacaf/kr ikVhZ ysunsu D;k lacaf/kr ikVhZ ds lkFk ysunsu dEiuh vf/
kfu;e] 2013 dh /kkjk 177 ,oa 188] tgka ykxw gks] 
ds vuqikyu esa fd;s x;s gSa vkSj ykxw ys[kkdj.k 
uhfr;ksa }kjk visf{kr vuqlkj foÙkh; fooj.k vkfn 
esa bldks izdfVr fd;k x;k gS\

lacaf/kr ikVhZ ds lkFk lHkh ysunsu dEiuh 
vf/kfu;e] 2013 dh /kkjk 177 ,oa 188] 
tgka ykxw gks] ds vuqikyu esa fd;s x;s gSa 
vkSj ykxw ys[kkdj.k uhfr;ksa }kjk visf{kr 
vuqlkj baM ,,l foÙkh; fooj.k vkfn esa 
bldks izdfVr fd;k x;k gSA

(xiv) vkarfjd ys[kkijh{kk d½ D;k daiuh ds ikl vius O;olk; ds vkdkj 
,oa izÑfr ds vuqlkj ,d vkarfjd ys[kkijh{kk 
iz.kkyh gS\ 

gekjh jk; esa daiuh ds ikl vius O;olk; 
ds vkdkj ,oa izÑfr ds vuqlkj ,d 
vkarfjd ys[kkijh{kk iz.kkyh gSA ,slh jk; 
ds dkj.kksa dk mYys[k çeq[k ys[kkijh{kk 
ekeyksa ds varxZr fd;k x;k gSA

[k½ D;k ys[kkijh{kk vof/k ds fy, vkarfjd 
ys[kkijh{kdksa dh fjiksVZ ij lkafof/kd ys[kkijh{kd 
}kjk fopkj fd;k x;k Fkk\ 

gka] daiuh ds vkarfjd ys[kkijh{kdksa dh 
fjiksVZ ij daiuh ds lkafof/kd ys[kkijh{kd 
}kjk fopkj fd;k x;k FkkA 
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(xi) Fraud Reporting (a) Whether any fraud by the company or 
any fraud on the Company by its officers or 
employees has been noticed or reported 
during the year? If yes, the nature and the 
amount involved is to be indicated;

Based on our audit procedures and 
the information and explanation 
made available to us no such fraud 
noticed or reported during the year.

(b) whether any report under sub-section 
(12) of section 143 of the Companies 
Act has been filed by the auditors in Form 
ADT- 4 as prescribed under rule 13 of 
Companies (Audit and Auditors) Rules, 
2014 with the Central Government?

No report under sub-section (12) 
of Section 143 of the Act has been 
filed by the auditors in Form ADT-
4 as prescribed under rule 13 of 
Companies (Audit and Auditors) 
Rules, 2014 with the Central 
Government.

(c) whether the auditor has considered 
whistle-blower complaints, if any, received 
during the year by the company?

No whistle blower complaints 
received by the Company during the 
year.

(xii) Nidhi Company - 
Compliance with 
Deposits

Whether the Nidhi Company has complied 
with the Net Owned Funds to Deposits in 
the ratio of 1:20 to meet out the liability 
and whether the Nidhi Company is 
maintaining ten per cent unencumbered 
term deposits as specified in the Nidhi 
Rules, 2014 to meet out the liability. 
whether there has been any default 
in payment of interest on deposits or 
repayment thereof for any period and if 
so, the details thereof ?

As per information and records 
available with us the company is 
not a Nidhi Company. Accordingly, 
clause 3(xii) of the Order is not 
applicable to the Company.

(xiii) Related Party 
Transactions

Whether all transactions with the related 
parties are in compliance with section 177 
and 188 of Companies Act, 2013 where 
applicable and the details have been 
disclosed in the Financial Statements etc., 
as required by the applicable accounting 
standards?

Yes, all transactions with the related 
parties are in compliance with 
section 177 and 188 of Companies 
Act, 2013 where applicable and 
the details have been disclosed 
in the Financial Statements etc., 
as required by the applicable 
accounting standards.

(xiv) Internal Audit (a) whether the company has an internal 
audit system commensurate with the size 
and nature of its business?

In our opinion, the Company does 
not an internal audit system 
commensurate with the size and 
nature of its business. The reasons 
for such an opinion is mentioned 
under the Key Audit Matters.

(b) whether the reports of the Internal 
Auditors for the period under audit were 
considered by the statutory auditor.

Yes, the reports of the Internal 
Auditor of the Company were 
considered by the statutory auditor.
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Ø- 
la- 

fuEufyf[kr ij 
fVIi.kh 

fuEufyf[kr ekeys ij ys[kkijh{kdksa dh 
jk; 

ys[kkijh{kd dh fVIi.kh 

(xv) xSj&udnh ysunsu D;k daiuh us funs'kdksa ;k muls tqM+sa O;fDr;ksa ds 
lkFk dksbZ xSj&udnh ysunsu fd;k gS vkSj ;fn 
gka rks D;k daiuh vf/kfu;e] 2013 dh /kkjk 192 
ds izko/kkuksa dk vuqikyu fd;k x;k gS\ 

fu"ikfnr ys[kkijh{kk izfØ;kvksa vkSj izca/ku 
}kjk nh xbZ tkudkjh vkSj Li"Vhdj.k ds 
vk/kkj ij daiuh us funs'kdksa ;k muls tqM+s 
O;fDr;ksa ds lkFk dksbZ xSj&udnh ysunsu 
ugha fd;k gSA rn~ulqkj daiuh ij vkns'k 
dk [kaM 3¼xv½ ykxw ugha gS blfy, dksbZ 
fVIi.kh ugha dh xbZ gSA 

(xvi) vkjchvkbZ ds lkFk 
iathdj.k

d½ D;k daiuh dks Hkkjrh; fjtoZ cSad vf/kfu;e] 
1934 dh /kkjk 45&vkbZ, ds varxZr iathdj.k 
djkuk gS ;fn gka rks D;k iathdj.k djk;k x;k 
gS\

gekjh jk; esa dEiuh dks Hkkjrh; fjtoZ 
cSad vf/kfu;e] 1934 dh /kkjk 45&vkbZ, 
ds varxZr iathdj.k djkus dh vko';drk 
ugha gS vkSj rnuqlkj vkns'k dk [kaM 3 
¼xvi½¼d½ dEiuh ij ykxw ugha gS blfy, 
dksbZ fVIi.kh ugha dh tkrh gSA

[k½ D;k daiuh us Hkkjrh; fjtoZ cSad vf/kfu;e] 
1934 ds vuqlkj Hkkjrh; fjtoZ cSad ls oS/k 
iathdj.k izek.ki= ¼lhvksvkj½ ds fcuk dksbZ 
xSj&cSafdax foÙkh; ;k vkokl foÙk dk;Zdyki 
lapkfyr dh gSa\ 

daiuh us o"kZ ds nkSjku dksbZ xSj&cSafdax 
foÙkh; ;k vkokl foÙk dk;Zdyki lapkfyr 
ugha fd;s gSaA rnuqlkj vkns'k dk [kaM 3 
¼xvi½¼[k½ dEiuh ij ykxw ugha gSA

x½ D;k daiuh ,d eq[; fuos'k daiuh ¼lhvkbZlh½ 
gS tSlk fd Hkkjrh; fjtoZ cSad }kjk cuk, x, 
fu;eksa esa ifjHkkf"kr fd;k x;k gS] ;fn gka rks D;k 
;g lhvkbZlh ekunaMksa dks iwjk djuk tkjh j[krk 
gS vkSj ;fn daiuh ,d NwV izkIr ;k viathÑr 
lhvkbZlh gS rks D;k ,sls ekunaMksa dks iwjk djuk 
tkjh j[krh gS\ 

Hkkjrh; fjtoZ cSad }kjk cuk, x, fu;eksa 
esa ifjHkkf"kr vuqlkj daiuh ,d dksj 
bUosLVesaV daiuh ¼lhvkbZlh½ ugha gSA 
rnuqlkj vkns'k dk [kaM 3 ¼xvi½¼x½ 
dEiuh ij ykxw ugha gSA

?k½ D;k lewg ds fgLls ds :i esa ,d ls vf/kd 
lhvkbZlh gSa] ;fn gka rks mu lhvkbZlh dh la[;k 
crk,a tks lewg dk fgLlk gSa\ 

gesa nh xbZ tkudkjh ,oa Li"Vhdj.k ds 
vuqlkj lewg ¼dksj bUosLVesaV daiuht 
¼fjtoZ cSad½ fn'kkfunsZ'k] 2016 ds izko/
kkuksa ds vuqlkj½ ds ikl dksbZ lhvkbZlh 
ugha gSSA 

(xvii) udnh gkfu;ka D;k daiuh dks foÙkh; o"kZ esa vkSj Bhd fiNys 
foÙkh; o"kZ esa udn ?kkVk gqvk gS] ;fn gka rks 
udn gkfu;ksa dh jkf'k crk,a\ 

daiuh dks foÙkh; o"kZ esa vkSj Bhd fiNys 
foÙkh; o"kZ esa dksbZ udn ?kkVk ugha gqvk 
gSA



47

Annual Report 2023-24

Sl. 
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Required on
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(xv) Non-Cash 
Transactions

Whether the company has entered into 
any non-cash transactions with directors 
or persons connected with him and if 
so, whether the provisions of section 
192 of Companies Act, 2013 have been 
complied with?

Based upon the audit procedures 
performed and the information 
and explanations given by the 
management, the company has 
not entered into any non-cash 
transactions with directors or 
persons connected with him. 
Accordingly, the provisions of clause 
3 (xv) of the Order are not applicable 
to the Company and hence not 
commented upon.

(xvi) Registration from 
RBI

(a) whether the company is required to 
be registered under section 45-IA of the 
Reserve Bank of India Act, 1934 and if 
so, whether the registration has been 
obtained?

The company is not required to be 
registered under section 45-IA of 
the Reserve Bank of India Act, 1934 
and accordingly, the provisions of 
clause

3 (xvi)(a) of the Order is not 
applicable to the Company.

(b) whether the company has conducted 
any Non-Banking Financial or Housing 
Finance activities without a valid 
Certificate of Registration (CoR) from the 
Reserve Bank of India as per the Reserve 
Bank of India Act, 1934?

The Company has not conducted 
non- banking financial or housing 
finance activities during  the  year. 
Accordingly,  the reporting under 
clause 3(xvi)(b) of the Order is not 
applicable to the Company.

(c) whether the company is a Core 
Investment Company (CIC) as defined 
in the regulations made by the Reserve 
Bank of India, if so, whether it continues 
to fulfil the criteria of a CIC, and in case the 
company is an exempted or unregistered 
CIC, whether it continues to fulfil such 
criteria?

The Company is not a Core 
Investment Company (CIC) as 
defined in the regulations made 
by the Reserve Bank of India. 
Accordingly, clause 3(xvi)(c) of 
the Order is not applicable to the 
Company.

(d) whether the Group has more than one 
CIC as part of the Group, if yes, indicate 
the number of CICs which are part of the 
Group?

According to the information and 
explanations provided to us the 
Group (as per the provisions of 
the Core Investment Companies 
(Reserve Bank) Directions, 2016) 
does not have any CIC.

(xvii) Cash Losses whether the company has incurred cash 
losses in the financial year and in the 
immediately preceding financial year, if 
so, state the amount of cash losses?

The Company has not incurred any 
cash losses in the financial year or in 
the immediately preceding financial 
year.
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Ø- 
la- 

fuEufyf[kr ij 
fVIi.kh 

fuEufyf[kr ekeys ij ys[kkijh{kdksa dh 
jk; 

ys[kkijh{kd dh fVIi.kh 

(xviii) lkafof/kd 
ys[kkijh{kdksa dk 
R;kxi= 

D;k o"kZ ds nkSjku oS/kkfud ys[kkijh{kdksa dk 
dksbZ R;kxi= fn;k x;k gS] ;fn gka rks D;k 
ys[kkijh{kd us fuorZeku ys[kkijh{kdksa }kjk 
mBk, x, eqn~nksa] vkifÙk;ksa ;k fparkvska ij fopkj 
fd;k gS\ 

o"kZ ds nkSjku lkafof/kd ys[kkijh{kdksa 
dk dksbZ R;kxi= ugha fn;k x;k gS 
vkSj rn~uqlkj daiuh ij vkns'k dk [kaM 
¼xviii½ ykxw ugha gSA

(xix) foÙkh; vuqikr foÙkh; vuqikrksa ds vk/kkj ij] ,ftax vkSj foÙkh; 
laifÙk;ksa dh olwyh dh visf{kr frfFk;ka vkSj 
foÙkh; nsunkfj;ksa dk Hkqxrku] foÙkh; fooj.
kksa ds lkFk vU; tkudkjh] funs'kd eaMy vkSj 
izca/ku ;kstukvksa ds ys[kkijh{kd dk Kku] D;k 
ys[kkijh{kd dh jk; gS fd ys[kkijh{kk fjiksVZ dh 
rkjh[k dks dksbZ vfuf'prrk ugha gS fd daiuh 
rqyui= dh frfFk ij ekStwn viuh nsunkfj;ksa dks 
iwjk djus esa l{ke gS vkSj tc os rqyui= dh 
frfFk ls ,d o"kZ ds Hkhrj vkrh gSa\ 

gesa nh xbZ tkudkjh vkSj Li"Vhdj.k ds 
vuqlkj foÙkh; vuqikr] ,ftax vkSj foÙkh; 
laifÙk;ksa dh olwyh dh visf{kr frfFk vkSj 
foÙkh; nsunkfj;ksa ds Hkqxrku ds vk/kkj ij 
foÙkh; fooj.kksa ds lkFk vU; tkudkjh] 
funs'kd eaMy vksj izca/ku ;kstukvska ds 
gekjs Kku vkSj ekU;rkvksa dk leFkZu djus 
okys lk{;ksa dh gekjh tkap ds vk/kkj ij 
gekjs laKku esa ,slk dqN Hkh ugha vk;k gS 
ftlds dkj.k gesa fo'okl gks x;k gS fd 
ys[kkijh{kk fjiksVZ dh frfFk dks dksbZ Hkh 
lkexzh vfuf'prrk ekStwn gS fd daiuh 
viuh ekStwnk nsunkfj;ksa dks iwjk djus esa 
l{ke ugah gSA rqyui= dh frfFk ls ,d 
o"kZ dh vof/k ds Hkhrj rqyui= ns; gksus 
ij gkyakfd ge dgrs gSa fd ;g daiuh 
dh Hkfo"; dh O;ogk;Zrk dk vk'oklu 
ugha gSA ge vkxs of.kZr djrs gSa fd gekjh 
fjiksfVZax ys[kkijh{kk fjiksVZ dh frfFk rd 
ds rF;ksa ij vk/kkfjr gS vkSj ge u rks dksbZ 
xkjaVh nsrs gsa vkSj u gh dksbZ vk'oklu 
nsrs gSa fd daiuh esa tc os ns; gksrs gSa rc 
rqyui= dh frfFk ls ,d o"kZ dh vof/k 
ds Hkhrj vkus okyh lHkh nsunkfj;ksa dk 
Hkqxrku fd;k tk,xkA 
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(xvii) Cash Losses whether the company has incurred cash 
losses in the financial year and in the 
immediately preceding financial year, if 
so, state the amount of cash losses?

The Company has not incurred any 
cash losses in the financial year or in 
the immediately preceding financial 
year.

(xviii) Resignation 
of Statutory 
Auditors

whether there has been any resignation 
of the statutory auditors during the year, 
if so, whether the auditor has taken into 
consideration the issues, objections or 
concerns raised by the outgoing auditors?

There has been no resignation of 
the statutory auditors during the 
year and accordingly, the Clause 
(xviii) of the order is not applicable 
to the company.

(xix) Financial Ratios On the basis of the financial ratios, 
ageing and expected dates of realisation 
of financial assets and payment of 
financial liabilities, other information 
accompanying the financial statements, 
the auditor’s knowledge of the Board 
of Directors and management plans, 
whether the auditor is of the opinion that 
no material uncertainty exists as on the 
date of the audit report that company is 
capable of meeting its liabilities existing 
at the date of balance sheet as and when 
they fall due within a period of one year 
from the balance sheet date?

According to the information and 
explanations given to us and on the 
basis of the financial ratios, ageing 
and expected dates of realisation 
of financial assets and payment of 
financial liabilities, other information 
accompanying the financial 
statements, our knowledge of the 
Board of Directors and management 
plans and based on our examination 
of the evidence supporting the 
assumptions, nothing has come 
to our attention, which causes 
us to believe that any material 
uncertainty exists as on the date 
of the audit report that Company is 
not capable of meeting its liabilities 
existing at the date of balance sheet 
as and when they fall due within a 
period of one year from the balance 
sheet date. We, however, state that 
this is not an assurance as to the 
future viability of the Company. We 
further state that our reporting is 
based on the facts up to the date of 
the audit report and we neither give 
any guarantee nor any assurance 
that all liabilities falling due within a 
period of one year from the balance 
sheet date, will get discharged by 
the Company as and when they fall 
due.
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Comment 
Required on

Auditor’s Opinion on Following Matter Auditor’s Remark

(xx) [kpZ u dh xbZ jkf'k 
dk LFkkukarj.k 

d½ D;k py jgh ifj;kstukvksa ds vykok] daiuh 
us dfFkr vf/kfu;e dh /kkjk 135 dh mi&/kkjk 
¼5½ ds nwljs izko/kku ds vuqikyu esa foÙkh; o"kZ 
dh lekfIr ds Ng ekg dh vof/k ds Hkhrj daiuh 
vf/kfu;e dh vuqlwph&7 esa fufnZ"V fuf/k esa [kpZ 
u dh xbZ jkf'k dks LFkkukarfjd dj fn;k gS\ 

gesa nh xbZ tkudkjh ,oa Li"Vhdj.k ds 
vuqlkj daiuh vf/kfu;e] 2013 dh /
kkjk 135 ds izko/kku daiuh ij ykxw ugah 
gSA rn~uqlkj daiuh ij vkns'k dk [kaM 
3¼xx½¼d½ ykxw ugha gSA 

[k½ D;k py jgh ifj;kstukvksa ds vykok] daiuh 
us dfFkr vf/kfu;e dh /kkjk 135 dh mi&/
kkjk ¼6½ ds vuqikyu esa daiuh vf/kfu;e dh /
kkjk 135 dh mi&/kkjk ¼5½ ds rgr [kpZ u dh 
xbZ 'ks"k jkf'k dks fo'ks"k [kkrs esa LFkkukarfjr dj 
fn;k gS\ 

gesa nh xbZ tkudkjh ,oa Li"Vhdj.k ds 
vuqlkj daiuh vf/kfu;e] 2013 dh /
kkjk 135 ds izko/kku daiuh ij ykxw ugah 
gSA rn~uqlkj daiuh ij vkns'k dk [kaM 
3¼xx½¼[k½ ykxw ugha gSA 

Ñrs gjehr flag ,aM da-

pkVZMZ ,dkmaVsaV~l

¼QeZ iathdj.k la- 018918,u½

¼vkj dFkqfj;k½ 

lk>snkj

LFkku% ubZ fnYyh 	 ¼lnL;rk la- 097014½

fnukad% 13-05-2024	 ;wMhvkbZ,u% 24097014chds,yVh,vks1772

gLrk-@&



51

Annual Report 2023-24

Sl. 
No.

Comment 
Required on
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(xx) Transfer of 
Unspent amount

(a) whether, in respect of other than 
ongoing projects, the company has 
transferred unspent amount to a Fund 
specified in Schedule VII to the Companies 
Act within a period of six months of the 
expiry of the financial year in compliance 
with second proviso to sub-section (5) of 
section 135 of the said Act?

According to the information 
and explanations given to us, 
the provisions of Section 135 
of Companies Act 2013 are not 
applicable to the company.

Accordingly, the clause 3(xx)(a) of 
the Order is not applicable to the 
company.

(b) whether any amount remaining 
unspent under sub-section (5) of section 
135 of the Companies Act, pursuant to 
any ongoing project, has been transferred 
to special account in compliance with the 
provision of sub-section (6) of section 135 
of the said Act?

According to the information 
and explanations given to us, 
the provisions of Section 135 
of Companies Act 2013 are not 
applicable to the company.

Accordingly, the clause 3(xx)(a) of 
the Order is not applicable to the 
company.

For HARMEET SINGH & CO
Chartered Accountants

(Firm Registration No.: 018918 N)

(R Kathuria)
Place: New Delhi	 Partner
Date: 13/05/2024	 (Membership No.: 097014)

UDIN: 24097014BKLTAO1772

Sd/-
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**vuqca/k&[k** Lora= ys[kkijh{kdksa dh fjiksVZ dh lsok esa

31 ekpZ 2024 dks lekIr foÙkh; o"kZ ds fy, eSllZ vkbZvkbZ,Qlh,y izkstsDV~l fy- ds foÙkh; fooj.kksa ij dEiuh vf/kfu;e 
2013 dh /kkjk 143¼5½ ds varxZr funsZ'k vkSj Hkkjr ds fu;a=d ,oa egkys[kijh{kd }kjk tkjh fd, x, funsZ'k 

Ø- 
la- 

funsZ’k fjiksVZ ys[kkvksa ij izHkko 
vkSj baM ,,l 
foÙkh; fooj.k 

1 D;k vkbZVh iz.kkyh ds ek/;e ls lHkh ys[kkdj.k 
ysunsu dks lalkf/kr djus ds fy, daiuh ds ikl 
iz.kkyh gS\ ;fn gka rks vkbZVh iz.kkyh ds ckgj 
ys[kkdj.k ysunsu ds izlaLdj.k ds foÙkh; izHkkokas ds 
lkFk&lkFk cfg;ksa dh baVhfxzVh ij izHkko] ;fn dksbZ 
gks] of.kZr fd;k tk ldrk gSA 

gesa nh xbZ tkudkjh ,oa Li"Vhdj.k ds 
vuqlkj dEiuh ds ikl vkbZVh flLVe 
ds ek/;e ls lHkh ys[kkdj.k ysunsuksa 
dks izkslsl djus dk flLVe gSA

'kwU;

gekjh ys[kkijh{kk vkSj gesa nh xbZ 
tkudkjh ,oa O;k[;k ds vuqlkj vkbZVh 
flLVe ds ckgj dksbZ Hkh ys[kkdj.k 
ysunsu lalkf'kr@lEikfnr ugha fd;k 
x;k gSA rnuqlkj ys[kkvksa dh bafVfxzVh 
ij dksbZ izHkko ugh iM+k gSA

2- D;k orZeku +_.k ;k _.k ds iquHkqZxrku ds fy, 
dEiuh dh v{kerk ds dkj.k daiuh dks _.knkrk }
kjk m/kkj@_.k@C;kt vkfn ij dksbZ NwV nh xbZ@
cV~Vs [kkrs Mkyk x;k gS\ ;fn gka rks foÙkh; izHkko 
dk fooj.k nsaA D;k ,sls ekeyksa dh lgh ls x.kuk 
dh xbZ gS\ ¼;fn _.knkrk ljdkjh daiuh gS rks ;g 
funsZ'k _.knkrk daiuh ds lkafof/kd ys[kkijh{kdksa ds 
fy, Hkh ykxw gksrk gS½

gesa nh xbZ tkudkjh ,oa Li"Vhdj.k ds 
vuqlkj dEiuh us dksbZ _.k ugha fy;k 
gSA vr% ;g ykxw ugha gSA 

'kwU;
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Directions under section 143(5) of Companies Act 2013 and as per the directions issued by the Comptroller 
and Auditor General of India on financials of M/s IIFCL PROJECTS LTD for the financial year ended 31st March 
2024.

S. 
No.

Directions Report Impact on 
Accounts and 

Ind AS financial 
statements

1. Whether the company has system in place 
to process all the accounting transactions 
through IT system? If yes, the implications 
of processing of accounting transactions 
outside IT system on the integrity of 
the accounts along with the financial 
implications, if any, may be stated. –

As per the information and 
explanation given to us, the 
company has a system in 
place to process all accounting 
transactions through IT system.

Nil

Based on the audit procedures 
carried out and as per the 
information and explanations 
given to us no accounting 
transactions have been 
processed/ carried out outside 
the IT system. Accordingly, 
there are no implications on the 
integrity of the accounts.

2. Whether there is any restructuring of 
an existing loan or cases of waiver/
write off of debts/loans/interest etc. 
made by a lender to the company due to the 
company’s inability to repay the loan? If yes, 
the financial impact may be stated. Whether 
such cases are properly accounted for? (In 
case, lender is a Government Company, then 
this direction is also applicable for statutory 
auditor of lender Company)

As per the information and 
explanation given to us the 
company has not taken any loans. 
Hence, not applicable.

Nil

“ANNEXURE B” TO THE INDEPENDENT 
AUDITOR’S REPORT



54

okf"kZd fjiksVZ 2023-24

Ø- 
la- 

funsZ’k fjiksVZ ys[kkvksa ij izHkko 
vkSj baM ,,l 
foÙkh; fooj.k 

3- D;k dsUnz@jkT; ,tsafl;ksa ls fof'k"V ;kstukvksa ds 
fy, izkIr@izkI; fuf/k;ksa ¼vuqnku@lfClMh vkfn½ 
dks blds fu;e ,oa 'krksZa ds vuqlkj mfpr :i ls 
ys[kk@mi;ksx fd;k x;k Fkk\ fopyu ds ekeyksa 
dh lwph cuk,aA 

gesa nh xbZ lwpuk ,oa Li"Vhdj.k 
ds vuqlkj rFkk gekjh ys[kkijh{kk 
izfØ;kvksa ds vk/kkj ij nh xÃ 
tkudkjh vkSj Li"Vhdj.k ds vuqlkj 
o"kZ ds nkSjku dsaæh;@jkT; ,tsafl;ksa 
dh fof'k"V ;kstukvksa ds fy, ,slh dksÃ 
èkujkf'k çkIr@çkI; ugÈ gSA

'kwU;

Ñrs gjehr flag ,aM da-

pkVZMZ ,dkmaVsaV~l

¼QeZ iathdj.k la- 018918,u½

¼vkj dFkqfj;k½ 

lk>snkj

LFkku% ubZ fnYyh 	 ¼lnL;rk la- 097014½

fnukad% 13-05-2024	 ;wMhvkbZ,u% 24097014chds,yVh,vks1772

gLrk-@&
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S. 
No.

Directions Report Impact on 
Accounts and 

Ind AS financial 
statements

3. Whether funds (grants/subsidy etc.) 
received/receivable for specific schemes 
from Central/ State Government or its 
agencies were properly accounted for/ 
utilized as per its term and conditions? List 
the cases of deviation

As per the information and 
explanation given to us and 
based on the audit procedures 
carried out, No such funds 
received/ receivable for specific 
schemes from central/ state 
agencies during the year. Hence, 
not applicable.

Nil

For HARMEET SINGH & CO
Chartered Accountants

(Firm Registration No.: 018918 N)

(R Kathuria)
Place: New Delhi	 Partner
Date: 13/05/2024	 (Membership No.: 097014)

UDIN: 24097014BKLTAO1772

Sd/-
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**vuqca/k&x** Lora= ys[kkijh{kdksa dh fjiksVZ dh lsok esa

daiuh vf/kfu;e] 2013 ¼^^vf/kfu;e**½ ds vuqPNsn 143 ds mi&vuqPNsn 3 dh /kkjk ¼i½ ds 
varxZr vkarfjd foÙkh; fu;a=.kksa ij fjiksVZ

geus 31 ekpZ] 2024 dks vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ds vkarfjd foÙkh; fu;a=.kksa dh ys[kkijh{kk dh gS] tks mDr 
frfFk dks lekIr o"kZ ds fy, daiuh ds foÙkh; fooj.kksa dh gekjh ys[kkijh{kk ls lac) gSaA

foÙkh; fooj.kksa ds fy, izca/ku dh ftEesnkjh

daiuh dk izca/ku mu vkarfjd foÙkh; fu;a=.kksa dks r; djus vkSj muds j[kj[kko dk ftEesnkj gS tks daiuh }kjk fu/kkZfjr 
foÙkh; fjiksfV±x ds ekun.M ds vkarfjd fu;a=.k ij vk/kkfjr gS] ftls baLVhV~;wV vkWQ pkVZMZ vdkmaVsaV~l vkWQ bafM;k 
¼vkbZlh,vkbZ½ }kjk tkjh foÙkh; fjiksfV±x ds vkarfjd foÙkh; fu;a=.kksa dh ys[kkijh{kk laca/kh fnXn'khZ fVIi.kh esa vkarfjd 
fu;a=.k dk vfuok;Z vax ekurs gq, daiuh }kjk ml ij fopkj fd;k x;k gSA

bu ftEesnkfj;ksa esa i;kZIr ekus tkus okys vkarfjd foÙkh; fuea=.kksa dk fMtkbu] fØ;kUo;u rFkk vuqj{k.k 'kkfey gS] tks 
izHkkoh <ax ls lapkfyr gks jgs Fks rkfd blds fctusl dks lgh :i esa vkSj dq'kyrkiwoZd pykuk lqfuf'pr djus ds lkFk gh 
daiuh dh uhfr;ksa dk ikyu gks lds] bldh ifjlaifÙk;ksa dh lqj{kk gks lds] /kks[k?kM+h rFkk =qfV;ksa dk irk yxk;k rFkk mUgsa 
nwj fd;k tk lds] ys[kk fjdkMZ lVhd rFkk iw.kZ gks ldsa] fo'oluh; foÙkh; tkudkjh] tSlk fd daiuh vf/kfu;e] 2013 esa 
visf{kr gS] le; ls rS;kj gks ldsA

ys[kkijh{kd dh ftEesnkjh

gekjh ftEesnkjh daiuh ds vkarfjd foÙkh; fu;a=.k ij gelh ys[kkijh{kk ds vk/kkj ij foÙkh; fjiksfVZx ij viuh jk; O;Dr 
djuk gS geus foÙkh; fjiksfVZx ¼ekxZn'khZ fVIi.kh½ ij vkarfjd foÙkh; fu;a=.kksa ij ys[kkijh{kk dh ekxn'khZ fVIi.kh ds vuq:i 
viuh ys[kkijh{kk dh gS vkSj ys[kkijh{kk ds ekud baLVªhV~;wV vkWQ pkVZMZ vdkmaVsaV~l vkWQ bafM;k ¼vkbZlh,vkbZ½ }kjk tkjh 
fd, x, gSa rFkk ftUgsa daiuh vf/kfu;e] 2013 ds vuqPNsn 143 ¼10½ ds varxZr fu/kkZfjr fd;k x;k gS tks vkarfjd foÙkh; 
fu;a=.kksa dh ys[kkijh{kk ds fy, bl izdkj ykxw gS fd nksuksa ekud vkarfjd foÙkh; fu;a=.kksa dh ys[kkijh{kk ds fy, ykxw gSa 
rFkk nksuksa baLVhV~;wV vkWQ pkVZMZ vdkmaVsaV~l vkWQ bafM;k }kjk tkjh fd, x, gSa mDr ekud rFkk visf{kr ekxZn'khZ fVIi.
kh dk geus vfuok;Z vis{kk vkSj ;kstuk ds lkFk vuqikyu fd;k gS rFkk ;g leqfpr vk'oklu ikus ds fy, ys[kkijh{kk dh 
gS fd D;k foÙkh; fjiksfVZax ij i;kZIr vkarfjd foÙkh; fu;a=.k LFkkfir fd;k x;k Fkk vkSj mls cuk, j[kk x;k Fkk vkSj D;k 
gj rjg ls mDr fu;a=.k izHkkoh <ax ls lapkfyr FkkA

gekjh ys[kkijh{kk esa foÙk; fjiksfVZax ij vkarfjd foÙkh; fu;a=.k iz.kkyh dh i;kZIrrk vkSj mudh izHkkfork ds ckjs esa ys[kkijh{kk 
lk{; dh izkfIr ds fy, izfØ;kvksa dk ikyu djuk 'kkfey gSA foÙkh; fjiksfVZx ij vkarfjd foÙkh; fu;a=.k iz.kkyh ij gekjh 
ys[kkijh{kk esa foÙkh; fjiksfVZax ij vkarfjd foÙkh; fu;a=.k iz.kkyh dh tkudkjh izkIr djuk 'kkfey gS ftlesa ,d lkis{k :i 
ls ekStwnk detksjh ds tksf[ke dk vkdyu vkSj vkdfyr tksf[ke ds vk/kj ij vkarfjd fu;a=.k ds fMtkbu vkSj lapkyu dh 
izHkkfork dk ijh{k.k rFkk ewY;kadu djuk 'kkfey gSA pquh xbZ izfØ;k ys[kkijh{kd ds fu.kZ; ij vk/kkfjr gksus ds lkFk&lkFk 
foÙkh; fooj.kksa esa nh xbZ lkexzh dh xyrc;kuh ds tksf[keksa ds vkdyu ij Hkh vk/kkfjr gksrh gS] pkgs os fooj.k /kks[kk/kM+h 
ls vFkok =qfV ds dkj.k fn, x, gksaA

gekjk fo'okl gS fd gesa tks ys[kkijh{kk lk{; izkIr gq, gSa] os daiuh dh foÙkh; fjiksfV±x ij foÙkh; fu;=.k iz.kkyh ij gekjh 
ys[kkijh{kk jk; ds fy, ,d vk/kkj miyC/k djkus gsrq i;kZIr vkSj leqfpr gSA

foÙkh; fjiksfVZaxa ij vkarfjd foÙkh; fu;a=a.k dk vFkZ

foÙkh; fjiksfVZax ij vkarfjd fu;a=.k fdlh daiuh dh ,d ,slh izfØ;k gS tks foÙkh; fjiksfVZax dh fo'oluh;rk ds laca/k 
esa i;kZIr vk'oklu miyC/k djkus rFkk ckgjh mís';ksa ds fy, foÙkh; fooj.k rS;kj djus ds fy, fMtkbu dh xbZ gS] tks 
lkekU;r% Lohdk;Z ys[kkdj.k fl)karksa ds vuq:i gSA foÙkh; fjiksfVZax ij vkarfjd fu;a=.k esa daiuh dh os uhfr;ka vkSj izfØ;k,a 
'kkfey gksrh gSa tks 
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 
143 of the Companies Act, 2013 (“the Act”)
We have audited the internal financial controls over financial reporting of IIFCL PROJECTS LIMITED (“the 
Company”) as of March 31, 2024 in conjunction with our audit of the financial statements of the 
Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls
The Company’s management is responsible for establishing and maintaining internal financial controls 
based on the internal control over financial reporting criteria established by the Company considering the 
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls 
over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI’).

These responsibilities include the design, implementation and maintenance of adequate internal financial 
controls that were operating effectively for ensuring the orderly and efficient conduct of its business, including 
adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and 
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable 
financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility
Our responsibility is to express an opinion on the Company’s internal financial controls over financial 
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of 
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing, 
issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent 
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls 
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance 
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was established and 
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal 
financial controls system over financial reporting and their operating effectiveness. Our audit of internal 
financial controls over financial reporting included obtaining an understanding of internal financial controls 
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the 
design and operating effectiveness of internal control based on the assessed risk. The procedures selected 
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the 
financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting
A company’s internal financial control over financial reporting is a process designed to provide reasonable 
assurance regarding the reliability of financial reporting and the preparation of financial statements for external 
purposes in accordance with generally accepted accounting principles. A company’s internal financial control 
over financial reporting includes those policies and procedures that

“ANNEXURE–C” TO THE 
INDEPENDENT AUDITOR’S REPORT
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¼1½ 	 fjdkMks± ds j[kj[kko ds laca) gksrh gSa] tks leqfpr fooj.k fy,] daiuh dh ifjlaifÙk;ksa ds VªkatsD'kal vkSj vofLFkfr 
dh lVhd vkSj lgh fLFkfr n'kkZrh gSa] 

¼2½ 	 mi;qDr vk'oklu miyC/k djkrh gSa fd VªkatsD'kal ml :i esa ntZ dh tkrh gSa ftuls foÙkhl fooj.k rS;kj djus 
dh vuqefr] lkekU;r% Lohdk;Z ys[kkdj.k fl)karksa ds vuq:i izkIr gksrh gS vkSj ;g daiuh dh izkfIr;ksa vkj O;; ds 
fooj.k daiuh ds izca/ku rFkk funs'kdksa ds }kjk feys izkf/kdkj ds vuq:i gh rS;kj fd, tk jgs gSa] vkSj 

¼3½ 	 daiuh dh ifjlaifÙk;ksa ds vuf/kÑr vf/kxzg.k] mi;ksx vFkok vofLFkfr dks jksds tkus vFkok le; ls irk yx ikus 
laca/kh mi;qDr vk'oklu miyC/k djkrh gSa] tks foÙkh; fooj.kksa ij lkis{k izHkko Mky ldrs gSaA

foÙkh; fjiksfV±x ij vkarfjd foÙkh; fu;a=.kksa dh vkarfjd lhek

viuh varfufgr lhekvksa ds dkj.k] foÙkh; fjiksfV±x ij vkarfjd fu;a=.k ds lkFk&lkFk Vdjko dh laHkkouk vFkok vuqfpr 
izca/ku ls fu;a=.k cl ds ckgj gks tkrs gSa] =qfV vFkok /kks[kk/kM+h ds dkj.k fooj.kksa dh xyrc;kuh gks ldrh gS vkSj mudk 
irk ugha yx ikrk gSA lkFk gh foÙkh; fjiksfVZx ij vkarfjd foÙkh; fu;a=.k ds fdlh ewY;kadu dh Hkkoh laHkkouk ls tksf[ke 
mRiUu gks ldrk gS ftlls foÙkh; fjiksfVZax ij vkarfjd foÙkh; fu;a=.k vi;kZIr gks ldrs gSa] D;ksafd ifjfLFkfr;ksa esa cnyko 
gks ldrk gS vFkok uhfr;ksa ,oa izfØ;kvksa ds vuqikyu esa fxjkoV vk ldrh gSA

jk;

gekjh jk; esa] fooj.kksa ds laca/k esa] daiuh dk foÙkh; fjiksfV±x ij i;kZIr vkarfjd foÙkh; fu;a=.k gS vkSj foÙkh; fjiksfVax ij 
,slh vkarfjd foÙkh; fu;a=.k 31 ekpZ] 2024 dks izHkkoh <ax ls dke dj jgs Fks] tks baLVhV~;wV vkWQ pkVZM vdkmaVsaVl vkWQ 
bafM;k }kjk foÙkh; fu;a=.kksa dh ys[kkijh{kk ij tkjh ekxZn'khZ fVIi.kh esa mfYyf[kr vkarfjd fu;a=.kksa ds vfuok;Z vo;oksa ij 
fopkj djrs gq, daiuh }kjk fu/kkZfjr vkarfjd fjiksfVZax ij vkarfjd fu;a=.k ds ekun.M ij vk/kkfjr FksA

Ñrs gjehr flag ,aM da-

pkVZMZ ,dkmaVsaV~l

¼QeZ iathdj.k la- 018918,u½

¼vkj dFkqfj;k½ 

lk>snkj

LFkku% ubZ fnYyh 	 ¼lnL;rk la- 097014½

fnukad% 13-05-2024	 ;wMhvkbZ,u% 24097014chds,yVh,vks1772

gLrk-@&
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(1)	 pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the 
transactions and dispositions of the assets of the company;

(2)	 provide reasonable assurance that transactions are recorded as necessary to permit preparation of 
financial statements in accordance with generally accepted accounting principles, and that receipts and 
expenditures of the company are being made only in accordance with authorizations of management 
and directors of the company; and

(3)	 provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, 
or disposition of the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting
Because of the inherent limitations of internal financial controls over financial reporting, including the 
possibility of collusion or improper management override of controls, material misstatements due to error or 
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls over 
financial reporting to future periods are subject to the risk that the internal financial control over financial 
reporting may become inadequate because of changes in conditions, or that the degree of compliance with 
the policies or procedures may deteriorate.

Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls system over 
financial reporting and such internal financial controls over financial reporting were operating effectively as 
at March 31, 2024, based on the internal control over financial reporting criteria established by the Company 
considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For HARMEET SINGH & CO
Chartered Accountants

(Firm Registration No.: 018918 N)

(R Kathuria)
Place: New Delhi	 Partner
Date: 13/05/2024	 (Membership No.: 097014)

UDIN: 24097014BKLTAO1772

Sd/-
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Hkkjrh; yk[k #- esa
fooj.k  uksV la- 31 ekpZ 2024 dh 

fLFkfr ys[kkijhf{kr½
31 ekpZ 2023 dh 

fLFkfr ys[kkijhf{kr½
I ifjlaifÙk;ka 
1 xSj&orZeku ifjlaifÙk;k
 d½ laifÙk] la;a= ,oa midj.k 2  11.95  14.23 
 ¼[k½ izxfr’khy iwathxr dk;Z 3  0.51  0.31 
 x½ vU; ewrZ ifjlaifÙk;ka  -   
 ¼?k½ foÙkh; ifjlaifÙk;ka
 (i) fuos'k  -    -   
 (ii) _.k 4.1  117.18  71.20 
 (iii) vU; foÙkh; ifjlaifÙk;ka 4.2  -    -   
 ³½ vkLFkfxr dj ifjlaifÙk;ka ¼'kq)½ 5  71.69  94.69 
 ¼p½ vU; xSj&orZeku ifjlaifÙk;k 6  43.65  16.31 
2 orZeku ifjlaifÙk;ka
 ¼d½ foÙkh; ifjlaifÙk;ka 7
 (i) izkI; O;kikj 7.1  509.17  654.80 
 (ii) udnh ,oa udnh lerqY; 7.2  595.51  293.19 
 (iii) mijksDr (ii) ds vykok cSad 'ks"k 7.3  1,462.01  1,641.26 
 (iv) _.k 7.4  13.61  6.71 
 (v) vU; foÙkh; ifjlaifÙk;ka 7.5  56.57  52.06 
 ¼[k½ vU; orZeku ifjlaifÙk;ka 8  19.16  13.70 
 ¼x½ orZeku dj ifjlaifÙk;ka ¼'kq)½ 9  143.07  51.33 

  dqy ifjlaifÙk;ka  3,044.10  2,909.79 

II bfDoVh vkSj ns;rk,a
1 bfDoVh
 d½ bfDoVh 'ks;j iawth  475.00  475.00 
 [k½ vU; bfDoVh 11  2,098.19  1,972.09 
2 ns;rk,a

 xSj&orZeku ns;rk,a
 d½ foÙkh; ns;rk,a
 (i) O;kikj ns;  -    -   
 (ii) vU; foÙkh; ns;rk,a  -    -   
 [k½ izko/kku 12  179.28  168.21 
 x½ vkLFkfxr dj ns;rk,  -    -   
 ?k½ vU; xSj&orZeku ns;rk,a  -   
 
 orZeku ns;rk,a
 d½ foÙkh; ns;rk,a
  (i) O;kikj ns;  -    -   
  (ii) vU; foÙkh; ns;rk,a 13  153.42  72.50 
 [k½ dqy orZeku ns;rk,a 14  66.31  61.20 
 x½ izko/kku 12  71.89  160.80 
 ?k½ orZeku dj ns;krk,a ¼'kq)½ 9  -   
  dqy ns;rk,a  3,044.10  2,909.79 

egRoiw.kZ ys[kk uhfr;ka 1

layXu fVIif.k;ka 1 ls 30 foÙkh; fooj.kksa ds ,dhÑr Hkkx ds :i esa gSa 

gekjh leku frfFk dks layXu fjiksVZ ds vuqlkj 	

gjehr flag ,aM daiuh ds fy, Ñrs vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ds 

pkVZMZ vdkmaVsaV funs'kd eaMy dh vksj ls 

,Qvkj,u 018918,u

gLrk@& gLrk-@& gLrk-@&
vkj dFkwfj;k iyk'k JhokLro ih vkj t;’kadj 
¼lk>snkj½ ¼funs'kd ,oa fMIVh lhbZvks½ ¼funs'kd½
,e-ua- 097014 ¼MhvkbZ,u% 02007911½ ¼MhvkbZ,u% 6711526½
,Qvkj,u 010770,u

LFkku% ubZ fnYyh
fnukad% 13-05-2024
;wMhvkbZ,u% 24097014BKLTAO1772

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM
31 ekpZ 2024 dks rqyu i= 



61

Annual Report 2023-24

 INR in Lakhs
Particulars Note 

No.
 As at 31st March 

2024 (Audited)
 As at 31st March 

2023 (Audited) 
I ASSETS
1 Non-current assets

(a) Property, Plant and equipment 2  11.95  14.23 
(b) Other Intangible assets 3  0.51  0.31 
(c) Capital work-in-progress  -   
(d)  Financial Assets

(i) Investments  -    -   
(ii) Loans 4.1  117.18  71.20 
(iii) Other financial assets 4.2  -    -   

(e) Deferred tax assets (Net) 5  71.69  94.69 
(f) Other non-current assets 6  43.65  16.31 

2 Current assets
(a) Financial Assets 7

(i) Trade Receivables 7.1  509.17  654.80 
(ii) Cash and cash equivalents 7.2  595.51  293.19 
(iii) Bank Balances other than (ii) above 7.3  1,462.01  1,641.26 
(iv) Loans 7.4  13.61  6.71 
(v) Other financial assets 7.5  56.57  52.06 

(b) Other Current Assets 8  19.16  13.70 
(c) Current Tax Asset (Net) 9  143.07  51.33 

Total Assets  3,044.10  2,909.79 
II EQUITY & LIABILITIES
1 Equity

(a) Equity Share Capital 10  475.00  475.00 
(b) Other Equity 11  2,098.19  1,972.09 

2 Liabilities
Non Current Liabilities
(a) Financial liablities

(i) Trade Payables  -    -   
(ii) Other Financial Liabilities  -    -   

(b) Provisions 12  179.28  168.21 
(c )  Defered Tax Liabilities  -    -   
(d) Other Non Current Liabilities  -   

Current liabilities
(a) Financial Liabilities

 (i) Trade payables  -    -   
 (ii) Other financial liabilities 13  153.42  72.50 

(b) Other current liabilities 14  66.31  61.20 
(c) Provisions 12  71.89  160.80 
(d) Current Tax liability (Net) 9  -   

Total Liabilities  3,044.10  2,909.79 
Significant Accounting Policies 1

Accompanying notes 1 to 30 form an integral part of financial statements
As per Our Report on even Date Annexed

FOR HARMEET SINGH & CO. For and on behalf of 
CHARTERED ACCOUNTANTS the Board of Directors of IIFCL Projects Limited
FRN 018918N
Sd/- Sd/- Sd/-
R Kathuria Palash Srivastava P R Jaishankar
(Partner) (Director &  CEO) (Chairman & Director)
M.No. 097014 (DIN : 02007911)  (DIN : 6711526)
FRN 010770N
Place : New Delhi
Dated : 13.05.2024
UDIN: 24097014BKLTAO1772

IIFCL PROJECTS LIMITED
BALANCE SHEET AS AT 31ST MARCH 2024
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Hkkjrh; yk[k #- esa

Ø-la- fooj.k uksV la- 
31 ekpZ 2024 dks lekIr 

vof/k ds fy, ¼ys[kkijhf{kr½
31 ekpZ 2023 dks lekIr 

vof/k ds fy, ¼ys[kkijhf{kr½
I izpkyuksa ls jktLo 15  1,560.11  1,325.18 
II vU; vk; 16  143.88  128.66 

dqy jktLo (I+II)  1,703.99  1,453.84 
III O;; 

deZpkjh fgrykHk O;; 17  1,210.31  994.74 
ewY;gkzl vkSj _.k ifj'kks/ku O;; 2 & 3  8.72  10.35 
vU; O;; 18  213.85  243.06 
dqy O;; (III)  1,432.88  1,248.15 

IV pkyw izpkyuksa ls dj iwoZ ykHk  271.11  205.69 
V dj O;;% 

& orZEkku dj 19  30.01  62.68 
& vkLFkfxr dj  41.61  (12.67)
dqy dj O;;  71.62  50.01 

VI pkyw izpkyuksa ls vof/k ds fy, ykHk jksds x, izpkyu  199.49  155.68 
dj iwoZ ifjpkyu can djus ls ykHk  -    -   
dk;Z can djus dk dj O;;  -    -   
dk;Z can djus ls ykHk  -    -   
iwoZ vof/k O;;  8.99  -   

VII vof/k ds fy, ykHk  190.50  155.68 
VIII vU; O;kid vk; 20

en ftUgsa ykHk ;k gkfu ds fy, iqu% oxhZÑr ugha fd;k tk,xk 
ifjHkkf"kr fgrykHk ;kstukvksa ij iqu% ekiu vtZu@¼gkfu½  (73.92)  2.66 
bu enksa ls lacaf/kr vk; dj izHkko  18.61  (0.67)
vU; O;kid vk; ¼dj dk 'kq)½  (55.31)  1.99 

IX vU; O;kid vk; ¼dj dk 'kq)½  135.19  157.67 
X vof/k ds fy, dqy O;kid vk; (VIII + IX) vof/k ds fy, 

O;kid ykHk ,oa vU; O;kid vk;½
pkyw izpkyuksa ls ykHk ds fy, izfr bfDoVh 'ks;j vtZu
ewy ¼#- esa½ 27.1  2.85  3.32 
ruqÑr ¼#- esa½ 27.2  2.85  3.32 

XI jksds x, izpkyuksa ls ykHk ds fy, izfr bfDoVh 'ks;j vtZu
ewy ¼#- esa½  -    -   
ruqÑr ¼#- esa½  -    -   

XII pkyw ,oa jksds x, izpkyuksa ls ykHk ds fy, izfr bfDoVh 
'ks;j vtZu 
ewy ¼#- esa½  2.85  3.32 
ruqÑr ¼#- esa½  2.85  3.32 

egRoiw.kZ ys[kk uhfr;ka 1
layXu fVIif.k;ka 1 ls 30 foÙkh; fooj.kksa ds ,dhÑr Hkkx ds :i esa gSa

vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM
31 ekpZ 2024 dks lekIr o"kZ ds fy,  

ykHk vkSj gkfu dk fooj.k

gekjh leku frfFk dks layXu fjiksVZ ds vuqlkj 	

gjehr flag ,aM daiuh ds fy, Ñrs vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ds 
pkVZMZ vdkmaVsaV funs'kd eaMy dh vksj ls 
,Qvkj,u 018918,u

gLrk@& gLrk-@& gLrk-@&
vkj dFkwfj;k iyk'k JhokLro ih vkj t;’kadj 
¼lk>snkj½ ¼funs'kd ,oa fMIVh lhbZvks½ ¼funs'kd½
,e-ua- 097014 ¼MhvkbZ,u% 02007911½ ¼MhvkbZ,u% 6711526½
,Qvkj,u 010770,u
LFkku% ubZ fnYyh
fnukad% 13-05-2024
;wMhvkbZ,u% 24097014BKLTAO1772
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INR in Lakhs

S. 
No.

Particulars
Note 
No.

 For year ended
 31st March 2024 

 (Audited)

 For year ended
 31st March 2023 

 (Audited)
I Revenue from operations 15  1,560.11  1,325.18 
II Other Income 16  143.88  128.66 

Total Income (I+II)  1,703.99  1,453.84 
III Expenses

Manpower Benefit Expenses 17  1,210.31  994.74 
Depreciation and amortisation expense 2 & 3  8.72  10.35 
Other Expenses 18  213.85  243.06 
Total Expenses (III)  1,432.88  1,248.15 

IV Profit before tax from continuing operations  271.11  205.69 
V Tax Expense:

- Current Tax 19  30.01  62.68 
- Deferred Tax  41.61  (12.67)
Total Tax Expense  71.62  50.01 

VI Profit for the Period from continuing operations 
Discontinued Operations 

 199.49  155.68 

Profit from discontinuing operations before tax  -    -   
Tax expense of discontinuing operations  -    -   
Profit from discontinuing operations  -    -   
Prior Period Expense  8.99  -   

VII Profit for the Period  190.50  155.68 
VIII Other Comprehensive Income 20

Items that will not be reclassified to profit or loss
Remeasurement gains/(losses) on defined benefit 
plans

 (73.92)  2.66 

Income tax effect relating to these items  18.61  (0.67)
Other Comprehensive Income (net of tax)  (55.31)  1.99 

IX Total Comprehensive Income for the period (VIII + 
IX) (Comprehensive profit and other comprehensive 
income for the period)

 135.19  157.67 

X Earnings per equity share for profit from Continuing
operations
Basic (in Rs.) 27.1  2.85  3.32 
Diluted (in Rs.) 27.2  2.85  3.32 

XI Earnings per equity share for profit from discontinued 
operations
Basic (in Rs.)  -    -   
Diluted (in Rs.)  -    -   

XII Earnings per equity share for profit from Continuing 
and discontinued operations
Basic (in Rs.)  2.85  3.32 
Diluted (in Rs.)  2.85  3.32 

Significant Accounting Policies 1
Accompanying notes 1 to 30 form an integral part of financial statements

IIFCL PROJECTS LIMITED
STATEMENT OF PROFIT AND LOSS FOR 

YEAR ENDED 31ST MARCH 2024

As per Our Report on even Date Annexed

FOR HARMEET SINGH & CO. For and on behalf of 
CHARTERED ACCOUNTANTS the Board of Directors of IIFCL Projects Limited
FRN 018918N
Sd/- Sd/- Sd/-
R Kathuria Palash Srivastava P R Jaishankar
(Partner) (Director &  CEO) (Chairman & Director)
M.No. 097014 (DIN : 02007911)  (DIN : 6711526)
FRN 010770N
Place : New Delhi
Dated : 13.05.2024
UDIN: 24097014BKLTAO1772
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Hkkjrh; yk[k #- esa

Ø- la- fooj.k 
 31 ekpZ 2024 dks lekIr o"kZ 

ds fy, vkadM+s 
31 ekpZ 2023 dks lekIr o"kZ 

ds fy, vkadM+s
1 ¼d½ izpkyu dk;Zdykiksa ls udnh izokg 

djk/kku ls iwoZ 'kq) ykHk  271.11  205.69 

tksM+sa% xSj&udnh enksa ds fy, lek;kstu
ewY;gkzl] _.k ifj'kks/ku vkSj {kh.krk  8.72  10.35 

,aM ,,l ds izHkko dk lek;kstu  (8.89)  (3.64)

izko/kku@dj lek;kstu  6.94  13.99 
 277.88  226.39 

tksM+sa% vU; enksa ds fy, lek;kstu
iwoZ vof/k O;;  (8.99)

vU; O;kid vk;  (73.92)  2.66 

dk;Z'khy iwath esa ifjorZu ls iwoZ izpkyu ykHk  194.97  229.05 

¼[k½ dk;Z'khy iwath esa ifjorZu ds fy, lek;kstu
izpkyu ifjlaifÙk;ksa esa ¼o`f)½@deh ds fy, lek;kstu
orZeku ifjlaifÙk;ksa esa ¼o`f)½@deh

 128.76  (488.73)
¼x½ izpkyu ns;rkvksa esa ¼o`f)½@deh ds fy, lek;kstu  128.76  (488.73)

vU; orZeku ns;rkvksa esa ¼o`f)½@deh
LVkWQ osYQs;j QaM dk mi;ksx  (2.88)  71.11 

 (4.95)  (1.87)
 (7.83)  69.23 

izpkyuksa ls mRiUu udnh  315.90  (190.44)

vnk@izkIr fd, x, izR;{k dj  (121.74)  (114.01)

izpkyu dk;Zdykiksa ls udnh izokg ¼d½  194.16  (304.45)
2 fuos’k dk;Zdykiksa ls udnh 

LFkk;h ifjlaifÙk;ksa ij iwath O;;  (6.64)  (5.77)

¼¼[kjhn½@fuos'kksa dh fcØh@cSad tek vk;  179.25  276.96 

_.k laifÙk  (64.43)  (41.68)

fuos'k xfrfof/k;ksa ls mRiUu 'kq) udnh ¼[k½  108.18  229.51 
3 foÙkiks"k.k xfrfof/k;ksa ls udnh çokg%&  -    -   

foÙkiks"k.k xfrfof/k;ksa ls mRiUu 'kq) udnh ¼x½  -    -   

udn vkSj udnh lerqY; esa 'kq) o`f)@¼deh½ ¼d+[k+x½  302.33  (74.95)

o"kZ ds izkjaHk esa udnh ,oa udnh lerqY;  293.19  368.14 

o"kZ ds var esa udnh ,oa udnh lerqY;  595.51  293.19 

udn ,oa udnh lerqY;
& udnh ,oa udnh lerqY;  -    0.14 

vuqlwfpr cSadksa ds ikl 'ks"k 
& pkyw [kkrs esa  177.63  14.65 

& lkof/k tek [kkrs esa  417.88  278.40 

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM
udnh izokg dk fooj.k 

fVIi.kh%
mijksDr udnh izokg fooj.k Hkkjrh; lunh ys[kkdkj laLFkku }kjk tkjh vkSj dEiuh vf/kfu;e] 2013 dh /kkjk 133 ds varxZr vf/klwfpr ,aM&,,l&7 ds vuqlkj fu/kkZfjr 
vizR;{k izfØ;k ds v/khu rS;kj fd;k x;k gSA	

gekjh leku frfFk dks layXu fjiksVZ ds vuqlkj 	

gjehr flag ,aM daiuh ds fy, Ñrs vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ds 
pkVZMZ vdkmaVsaV funs'kd eaMy dh vksj ls 
,Qvkj,u 018918,u

gLrk@& gLrk-@& gLrk-@&
vkj dFkwfj;k iyk'k JhokLro ih vkj t;’kadj 
¼lk>snkj½ ¼funs'kd ,oa fMIVh lhbZvks½ ¼funs'kd½
,e-ua- 097014 ¼MhvkbZ,u% 02007911½ ¼MhvkbZ,u% 6711526½
,Qvkj,u 010770,u
LFkku% ubZ fnYyh
fnukad% 13-05-2024
;wMhvkbZ,u% 24097014BKLTAO1772
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INR in Lakhs
S. 

No. Particulars  Figures for the year 
ended 31 March 2024 

 Figures for the year 
ended 31 March 2023 

1 (a) Cash Flow from Operating Activities
Net Profit Before Taxation  271.11  205.69 
Add: Adjustment for non cash items :
Depreciation, amortization and impairment  8.72  10.35 
Effect of Ind AS adjustment  (8.89)  (3.64)
Provisions/Tax Adjustments  6.94  13.99 

 277.88  226.39 
Add: Adjustment for other items
Prior period expense  (8.99)
Other Comprehensive Income  (73.92)  2.66 
Operating Profit Before Working Capital Changes  194.97  229.05 

(b) Adjustments for Changes in Working Capital:
Adjustments for (Increase)/Decrease in Operating Assets:
(Increase)/decrease in  Current Assets  128.76  (488.73)

 128.76  (488.73)
(c) Adjustments for (Increase)/Decrease in Operating Liabilities:
Increase/(decrease) in Other Current Liabilities  (2.88)  71.11 
Utilization of Staff welfare fund  (4.95)  (1.87)

 (7.83)  69.23 
Cash Generated from Operations  315.90  (190.44)
Direct Taxes Paid/Received  (121.74)  (114.01)
Cash Flow from Operating Activities (A)  194.16  (304.45)

2 Cash from Investment Activities :-
Capital Expenditure on Fixed Assets  (6.64)  (5.77)
(Purchase of)/ Sale of Investments/Proceeds of Bank Deposits  179.25  276.96 
Loan assets  (64.43)  (41.68)
Net Cash Generated from / (used in) Investing Activities (B)  108.18  229.51 

3 Cash Flow from Financing Activities :-  -    -   
Net Cash Generated from / (used in) Financing Activities (C)  -    -   
Net Increase/(Decrease) in Cash & Cash Equivalent (A+B+C)  302.33  (74.95)
Cash & Cash Equivalent at the beginning of the Year  293.19  368.14 
Cash & Cash Equivalent at the end of year  595.51  293.19 
Cash and Cash Equivalents
  - Cash and Cheques in Hand  -    0.14 
Balance with Scheduled Banks 
     - On Current Account  177.63  14.65 
     - On term Deposit Account  417.88  278.40 

IIFCL PROJECTS LIMITED
STATEMENT OF CASH FLOWS 

Notes :
The above Statement of Cash Flow has been prepared under the indirect method setout as per Ind-AS-7 issued by The Institute of 
Chartered Accountants of India and notified u/s 133 of the Companies Act, 2013.

As per Our Report on even Date Annexed

FOR HARMEET SINGH & CO. For and on behalf of 
CHARTERED ACCOUNTANTS the Board of Directors of IIFCL Projects Limited
FRN 018918N
Sd/- Sd/- Sd/-
R Kathuria Palash Srivastava P R Jaishankar
(Partner) (Director &  CEO) (Chairman & Director)
M.No. 097014 (DIN : 02007911)  (DIN : 6711526)
FRN 010770N
Place : New Delhi
Dated : 13.05.2024
UDIN: 24097014BKLTAO1772
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31 ekpZ] 2024 dks lekIr vof/k ds fy, bfDoVh esa ifjorZuksa dk fooj.k 

d- bfDoVh 'ks;j iwath 	 Hkkjrh; yk[k #i, esa 

fooj.k jkf'k 
31 ekpZ] 2023 dks 'ks"k  475.00 

o"kZ ds nkSjku bfDoVh 'ks;j iwath esa ifjorZu  -   

31 ekpZ] 2024 dks 'ks"k  475.00 

[k- vU; bfDoVh	 Hkkjrh; yk[k #i, esa 

fooj.k
 vkjf{kr ,oa vf/k'ks"k

 dqy  LVkWQ osyQs;j 
fjtoZ

 j[kh xbZ 
vkenuh 

fjiksfVZax vof/k ds izkjaHk esa 'ks"k  0.28  1,971.81  1,972.09 
iwoZ vof/k dh =qfV;ka  -    -    -   
dj lek;kstu  -    (4.13)  (4.13)
fjiksfVZax vof/k ds izkjaHk esa iqu% n'kkZ;k x;k 'ks"k  0.28  1,967.68  1,967.96 
o"kZ ds fy, ykHk  -    190.50  190.50 
o"kZ ds fy, vU; O;kid vk; ¼vk;dj dk 'kq)½  -    (55.31)  (55.31)
o"kZ ds fy, dqy O;kid vk;  -    135.19  135.19 
o"kZ ds nkSjku LFkkukarj.k dh xbZ jkf'k  4.67  (4.67)  -   
vof/k ds nkSjku mi;ksx dh xbZ jkf'k  (4.95)  -    (4.95)
fjiksfVZax vof/k ds var esa 'ks"k  -    2,098.20  2,098.20 

31 ekpZ] 2023 dks lekIr vof/k ds fy, bfDoVh esa ifjorZuksa dk fooj.k			

d- bfDoVh 'ks;j iwath	  Hkkjrh; yk[k #i, esa 

fooj.k  jkf'k 

31 ekpZ] 2022 dks 'ks"k  475.00 

o"kZ ds nkSjku bfDoVh 'ks;j iwath esa ifjorZu

31 ekpZ] 2023 dks 'ks"k  475.00 

[k- vU; bfDoVh	 Hkkjrh; yk[k #i, esa

fooj.k
 vkjf{kr ,oa vf/k'ks"k 

 dqy LVkWQ osyQs;j 
fjtoZ 

 j[kh xbZ 
vkenuh 

fjiksfVZax vof/k ds izkjaHk esa iqu% n'kkZ;k x;k 'ks"k  2.15  1,815.90  1,818.05 
iwoZ vof/k dh =qfV;ka  -    -   
dj lek;kstuk  (1.76)  (1.76)
o"kZ ds izkjaHk esa iqu% n'kkZ;k x;k 'ks"k  2.15  1,814.14  1,816.29 
o"kZ ds fy, ykHk  -    155.68  155.68 
o"kZ ds fy, vU; O;kid vk; ¼vk;dj dk 'kq)½  -    1.99  1.99 
o"kZ ds fy, dqy O;kid vk;  -    157.67  157.67 
o"kZ ds nkSjku LFkkukarj.k dh xbZ jkf'k  -    -   
vof/k ds nkSjku mi;ksx dh xbZ jkf'k  (1.87)  (1.87)
fjiksfVZax vof/k ds var esa 'ks"k  0.28  1,971.81  1,972.09 

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

gekjh leku frfFk dks layXu fjiksVZ ds vuqlkj 	

gjehr flag ,aM daiuh ds fy, Ñrs vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ds 
pkVZMZ vdkmaVsaV funs'kd eaMy dh vksj ls 
,Qvkj,u 018918,u

gLrk@& gLrk-@& gLrk-@&
vkj dFkwfj;k iyk'k JhokLro ih vkj t;’kadj 
¼lk>snkj½ ¼funs'kd ,oa fMIVh lhbZvks½ ¼funs'kd½
,e-ua- 097014 ¼MhvkbZ,u% 02007911½ ¼MhvkbZ,u% 6711526½
,Qvkj,u 010770,u
LFkku% ubZ fnYyh
fnukad% 13-05-2024
;wMhvkbZ,u% 24097014BKLTAO1772
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2024

A. Equity share capital	 INR in Lakhs

Particulars  Amount 
Balance at March 31, 2023  475.00 
Changes in equity share capital during the year  -   

Balance at March 31st, 2024  475.00 

B. Other Equity	 INR in Lakhs

Particulars
 Reserve & Surplus 

 Total  Staff welfare 
Reserve 

 Retained 
Earnings 

Balance at the beginning of the reporting period  0.28  1,971.81  1,972.09 
Prior period adjustments  -    -    -   
Tax Adjustments  -    (4.13)  (4.13)
Restated balance at the beginning of the reporting period  0.28  1,967.68  1,967.96 
Profit for the year  -    190.50  190.50 
Other Comprehensive Income for the year (net of income tax)  -    (55.31)  (55.31)
Total Comprehensive Income for the year  -    135.19  135.19 
Amount transferred during the year  4.67  (4.67)  -   
Amount utilized during the period  (4.95)  -    (4.95)
Balance at the end of the reporting period  -    2,098.20  2,098.20 

Statement of changes in equity for the year ended 31st March 2023		

A. Equity share capital	 INR in Lakhs

Particulars  Amount 
Balance at March 31, 2022  475.00 

Changes in equity share capital during the year

Balance at March 31st, 2023  475.00 

B. Other Equity	 INR in Lakhs

Particulars
 Reserve & Surplus 

 Total  Staff welfare 
Reserve 

 Retained 
Earnings 

Balance at the beginning of the reporting period  2.15  1,815.90  1,818.05 
Prior period adjustments  -    -   
Tax Adjustments  (1.76)  (1.76)
Restated balance at the beginning of the year  2.15  1,814.14  1,816.29 
Profit for the year  -    155.68  155.68 
Other Comprehensive Income for the year (net of income tax)  -    1.99  1.99 
Total Comprehensive Income for the year  -    157.67  157.67 
Amount transferred during the year  -    -   
Amount utilized during the period  (1.87)  (1.87)
Balance at the end of the reporting period  0.28  1,971.81  1,972.09 

IIFCL PROJECTS LIMITED

As per Our Report on even Date Annexed

FOR HARMEET SINGH & CO. For and on behalf of 
CHARTERED ACCOUNTANTS the Board of Directors of IIFCL Projects Limited
FRN 018918N
Sd/- Sd/- Sd/-
R Kathuria Palash Srivastava P R Jaishankar
(Partner) (Director &  CEO) (Chairman & Director)
M.No. 097014 (DIN : 02007911)  (DIN : 6711526)
FRN 010770N
Place : New Delhi
Dated : 13.05.2024
UDIN: 24097014BKLTAO1772
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vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

31 ekpZ 2024 dks lekIr o"kZ ds fy, foÙkh; fooj.kksa ij fVIif.k;k¡

fVIi.kh&4% xSj&orZeku foÙkh; ifjlaifÙk;ka 	
4-1 _.k 	

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks

vlqjf{kr le>s tkus okyh lkexzh
i) deZpkfj;ksa dks _.k  117.18  71.20 

var 'ks"k  117.18  71.20 

vU; foÙkh; ifjlaifÙk;ka

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks

'kwU;  -    -   

var 'ks"k  -    -   

fVIi.kh&5% vkLFkfxr dj
Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks

i) vkLFkfxr dj ifjlaifÙk;ka  71.69  94.69 

ii) vkLFkfxr dj ns;rk,a  -    -   

vkLFkfxr dj ifjlaifÙk;ka ¼vkLFkfxr dj ns;rkvksa 
dk 'kq)½

 71.69  94.69 

'ks"k esa og vLFkk;h varj 'kkfey gSa tks ns; gS%

vkLFkfxr dj ifjlaifÙk;ka 
(a) ewY;gkzl ,oa _.k ifj'kks/ku  1.12  4.12 

(b) deZpkjh fgrykHk  70.57  90.57 

var 'ks"k  71.69  94.69 

fVIi.kh&6% vU; xSj&orZeku ifjlaifÙk;ka

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks
i) izhisM LVkWQ ykxr  39.32  16.31 

ii) fx¶V ,lbZtsM ds fy, iwoZ&lapkyu O;;  4.33  -   

var 'ks"k  43.65  16.31 

fVIi.kh&7% foÙkh; ifjlaifÙk;ka & orZeku 
7.1	 izkI; O;kikj

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks

vlqjf{kr le>h tkuh okyh oLrq,a
i) lacaf/kr ikfVZ;ksa ls izkI;  124.40  44.19 

ii) vU; izkI; O;kikj  384.77  610.61 

var 'ks"k  509.17  654.80 
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Note 4 : Financial Assets Non-Current	
4.1	Loans	

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
Secured, considered good

i) Loans to employees  117.18  71.20 
Closing Balance  117.18  71.20 

4.2	Other Financial Assets

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
NIL  -    -   

Closing Balance  -    -   

Note 5 : Deferred Tax
S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 

i) Deferred tax assets  71.69  94.69 
ii) Deferred tax liabilities  -    -   

"Deferred tax assets 
 (net of deferred tax liabilities)"

 71.69  94.69 

The balance comprises to temporary 
differences attributable to:
Deferred tax assets

(a) Depreciation and amortisation  1.12  4.12 
(b) Employee Benefits  70.57  90.57 

Closing Balance  71.69  94.69 

Note 6 : Other Non-Current Assets

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
i) Prepaid Staff Cost  39.32  16.31 

ii) Pre-operative Expenses for GIFT SEZ  4.33  -   

Closing Balance  43.65  16.31 

Note 7 : Financial Assets - Current
7.1	 Trade Receivables

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
Secured, considered good

i) Trade Receivables from related parties  124.40  44.19 
ii) Other Trade receivables (details in table 

below)
 384.77  610.61 

Closing Balance  509.17  654.80 

IIFCL PROJECTS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2024
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vU; O;kikj izkI;

fooj.k jkf'k 31-03-2024 rd
1 bdks MsoyiesaV lkslkbVh 19.47

2 ef.kiqj jkT; ;kstuk foHkkx 76.49

3 ,evkbZMh,Qlh 59.52

4 es?kky;u ,t fyfeVsM 93.55

5 ,e,evkjMh, 1.94

6 U;w Lisl bafM;k fyfeVsM 2.43

7 ,e,l,ebZ 110.99

8 Vh,uvkbZMhch 19.03

9 lkmFk iksy 1.35

384.77

31 ekpZ] 2024 rd O;kikj izkI; ,ftax 'ksMîwy

fooj.k

Hkqxrku dh ns; frfFk ls fuEufyf[kr  
 vof/k;ksa ds fy, cdk;k

dqy

6 eghus ls de 6 eghus&1 o"kZ
1&2 
o"kZ

(i) fufoZokn O;kikj çkI; & vPNk ekuk tkrk gS  420.14  23.56  65.47  509.17 

(ii) fufoZokn O;kikj çkI; & lafnX/k ekuk tkrk gS
(iii) fookfnr O;kikj çkI; & vPNk ekuk tkrk gS
(iv) fookfnr O;kikj çkI; & lafnX/k ekuk tkrk gS

dqy

31 ekpZ] 2023 rd O;kikj izkI; ,ftax 'ksMîwy

fooj.k

Hkqxrku dh ns; frfFk ls fuEufyf[kr  
 vof/k;ksa ds fy, cdk;k

dqy
6 eghus ls 

de
6 eghus&1 o"kZ 1&2 o"kZ

(i) fufoZokn O;kikj çkI; & vPNk ekuk tkrk gS  615.41  39.39  -   654.8

(ii) fufoZokn O;kikj çkI; & lafnX/k ekuk tkrk gS
(iii) fookfnr O;kikj çkI; & vPNk ekuk tkrk gS
(iv) fookfnr O;kikj çkI; & lafnX/k ekuk tkrk gS

dqy

7.2	 udn ,oa udnh lerqY; 	

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks
i) cSad ds lkFk 'ks"k jkf'k

¼d½ pkyw [kkrk  177.63  14.65 

 ¼[k½ lkof/k tek ¼3 eghus ls de dh  
ifjiDork½

 417.88  278.40 

ii) dS'k bu gSaM  -    0.14 

var 'ks"k  595.51  293.19 
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Other Trade Receivables 

Particulars Amount as on 31.03.2024
1 Eco Development Society 19.47
2 Manipur State Planning department 76.49
3 MIDFC 59.52
4 Meghalayan Age Limited 93.55
5 MMRDA 1.94
6 New Space India Limited 2.43
7 MSME 110.99
8 TNIDB 19.03
9 South Pole 1.35

384.77

Trade Receivables ageing schedule as at March 31, 2024

Particulars

Outstanding for following periods from 
due date of payment

Total
Less than  
6 months

6 months- 
1 year

1-2 
years

(i) Undisputed Trade receivables – considered good  420.14  23.56  65.47  509.17 
(ii) Undisputed Trade Receivables – considered doubtful
(iii) Disputed Trade Receivables – considered good
(iv) Disputed Trade Receivables – considered doubtful

Total

Trade Receivables ageing schedule as at March 31, 2023

Particulars

Outstanding for following periods from 
due date of payment

Total
Less than  
6 months

6 months- 
1 year

1-2 years

(i) Undisputed Trade receivables – considered good  615.41  39.39  -   654.8
(ii) Undisputed Trade Receivables – considered doubtful
(iii) Disputed Trade Receivables – considered good
(iv) Disputed Trade Receivables – considered doubtful

Total

7.2	 Cash & Cash Equivalents	

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
i) Balances with Bank

 (a) Current Accounts  177.63  14.65 
 (b) Fixed Deposits (Maturity less than 3 
Months)

 417.88  278.40 

ii) Cash in Hand  -    0.14 
Closing Balance  595.51  293.19 
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7.3	 udnh ,oa udnh lerqY; ds vykok cSad 'ks"k 

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks

vU; cSad 'ks"k
i) vuqlwfpr cSad esa lkof/k tek ¼ifjiDork  

3 ekg ls vf/kd ysfdu 12 ekg ls de½

 1,462.01  1,641.26 

var 'ks"k  1,462.01  1,641.26 

7.4	 _.k

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks

vlqjf{kr le>h tkus okyh oLrq,a
i) deZpkfj;ksa dks _.k  13.61  6.71 

var 'ks"k  13.61  6.71 

7.5	 vU; foÙkh; ifjlaifÙk;ka

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks

vlqjf{kr le>h tkus okyh oLrq,a
i) izfrHkwfr tek  6.29  3.27 
ii) mikftZr C;kt ysfdu ns; ugh  50.28  48.79 

var 'ks"k  56.57  52.06 

fVIi.kh&8% vU; orZeku ifjlaifÙk;ka

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks
i) izhisM O;;  1.18  3.46 
ii) izhisM LVkWQ ykxr  5.76  1.62 
iii) vkiwfrZdrkZvksa dks vfxze  0.24  0.21 
iv) deZpkfj;ksa dks vfxze  1.27  2.66 
v) lacaf/kr i{kksa ls vU; çkfIr;ka  8.45  -   
vi) jktLo vf/kdkfj;ksa ds ikl 'ks"k jkf'k  2.27  5.75 
vii) vuqlwfpr cSad esa lkof/k tek ¼ifjiDork  

12 eghus ls vf/kd½

 -    -   

var 'ks"k  19.16  13.70 

fVIi.kh&9% orZeku dj ifjlaifÙk;ka ¼'kq)½

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks
i) orZeku dj ifjlaifÙk;ka 

vfxze dj ,oa VhMh,l  173.08  114.01 

?kVk,a% Hkqxrku ;ksX; izRl{k dj  (30.01)  (62.68)

ii) orZeku dj ns;rk,a

Hkqxrku ;ksX; izRl{k dj  -    -   

?kVk,a% vfxze dj ,oa VhMh,l  -    -   

var 'ks"k  143.07  51.33 
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7.3	 Bank Balances other than Cash and Cash equivalent

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
Other Bank Balances

i)  Term Deposit in Schedule Bank (Maturi-
ty more than 3 Months but less than 12 
months)

 1,462.01  1,641.26 

Closing Balance  1,462.01  1,641.26 

7.4	 Loans

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
Unsecured, considered good

i) Loans to employees  13.61  6.71 
Closing Balance  13.61  6.71 

7.5	 Other Financial Assets

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
Unsecured, considered good

i) Security Deposits  6.29  3.27 
ii) Interest Accrued but not due  50.28  48.79 

Closing Balance  56.57  52.06 

Note 8 : Other Current Assets

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
i) Prepaid Expenses  1.18  3.46 
ii) Prepaid Staff Cost  5.76  1.62 
iii) Advance to suppliers  0.24  0.21 
iv) Advance to Employees  1.27  2.66 
v) Other Receivables from related parties  8.45  -   
vi) Balance with Revenue Authorities  2.27  5.75 
vii)  Term Deposit in Schedule Bank (Maturity 

more than 12 months)
 -    -   

Closing Balance  19.16  13.70 

Note 9 : Current Tax Asset (Net)

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
i) Current Tax Asset

Advance Tax & TDS  173.08  114.01 
Less: Direct Tax payable  (30.01)  (62.68)

ii) Current Tax Liability

Direct tax Payable  -    -   
Less : Advance Tax and TDS  -    -   

Closing Balance  143.07  51.33 
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fVIi.kh&10% bfDoVh 'ks;j iawth

fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks
vf/kÑr 'ks;j iwath
izR;sd dh nj ls 1]00]00]000 bfDoVh 'ks;j  1,000.00  1,000.00 
   1,000.00  1,000.00 

tkjh] vfHknÙk ,oa iw.kZr% iznÙk
izR;sd dh nj ls 47]50]000 bfoDVh 'ks;j  475.00  475.00 
   475.00  475.00 

dEiuh esa 5 izfr’kr ls vf/kd /kkj.k djus okys 'ks;j/kkjd dk fooj.k

'ks;j/kkjd dk uke 
31 ekpZ 2024 dks 31 ekpZ 2023 dks

'ks;jksa dh la-  /kkfjrk dk % 'ks;jksa dh la-  /kkfjrk dk %
vkbZ,uvkj izR;sd iw.kZr% iznÙk bfDoVh 'ks;j 
1) bafM;k baÝkLVªDpj Qkbusal daiuh fyfeVsM  47,49,994.00  100.00  47,49,994.00  100.00 

2) vkbZvkbZ,Qlh,y dh vksj ls ukfefr  6.00  -    6.00  -   

dqy  47,50,000.00  47,50,000.00  -   

'ks;jksa ls lac) vf/kdkj] izkFkfedrk,a vkSj izfrca/k

bfDoVh 'ks;j% daiuh ds bfDoVh 'ks;jksa dh ,d Js.kh gS ftldk ewY; #- 10 izfr 'ks;j gSA izR;sd 'ks;j/kkjd vius izfr 'ks;j 
ds vuqlkj ,d oksV dk ik= gSA ifjlekiu dh fLFkfr esa bfDoVh 'ks;j/kkjd vius&vius 'ks;jksa ds vuqikr esa ckaVs tkus okyh 
jkf'k dh daiuh dh 'ks"k ifjlaifÙk;ka ikus ds gdnkj gksaxsA

bfDoVh 'ks;jksa vkSj 'ks;j iwath dh la[;k dk iqufeZyku	  Hkkjrh; yk[k #i, esa

'ks;j/kkjd dk uke 
31 ekpZ 2024 dks 31 ekpZ 2023 dks

'ks;jksa dh la- jkf'k 'ks;jksa dh la- jkf'k

o"kZ ds izkjaHk esa tkjh@vfHknÙk ,oa iznÙk cdk;k 
bfDoVh iwath 

 47,50,000.00  475.00  47,50,000.00  475.00 

tksM+sa% o"kZ ds nkSjku tkjh  -    -    -    -   

o"kZ ds var esa tkjh@vfHknÙk ,oa iznÙk cdk;k 
bfDoVh iwath

 47,50,000.00  475.00  47,50,000.00  475.00 

o"kZ ds var esa çeksVjksa }kjk èkkfjr 'ks;jksa dk fooj.k

'ks;j/kkjd dk uke 
31 ekpZ 2024 dks 31 ekpZ 2023 dks % o"kZ ds 

nkSjku 
ifjorZu'ks;jksa dh la- jkf'k 'ks;jksa dh la- jkf'k

1) bafM;k baÝkLVªDpj Qkbusal 
daiuh fyfeVsM

47,49,994.00 100% 47,49,994.00 100% -

2) vkbZvkbZ,Qlh,y dh vksj ls 
ukfefr

6.00 6.00

dqy 47,50,000.00 100% 47,50,000.00 100% -
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Note 10 : Equity Share Capital

PARTICULARS  As at 31st March 2024  As at 31st March 2023 
Authorised
1,00,00,000 Equity Share of Rs. 10/- each  1,000.00  1,000.00 

 1,000.00  1,000.00 
Issued, Subscribed & Fully Paid up
47,50,000 Equity shares of  Rs. 10/- each  475.00  475.00 

 475.00  475.00 

Details of shareholder holding more than 5% in the company

Name of shareholder 
 As at 31st March 2024  As at 31st March 2023

 No.of shares  % holding  No.of shares  % holding 
Equity shares of INR each fully paid
1)   India Infrastructure Finance Company Ltd  47,49,994.00  100.00  47,49,994.00  100.00 
2)  Nominees on behalf of IIFCL  6.00  -    6.00  -   
Total  47,50,000.00  47,50,000.00  -   

Rights, Preferences and Restrictions attaching to shares				  

Equity Shares: The Company has one class of Equity Shares having a par value of Rs.10 per share. Each 
shareholder is eligible for one vote per share held. In the event of liquidation, the equity shareholders are 
eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in pro-
portion to their shareholding.	

Reconciliation of the number of equity shares and share capital	  (INR in Lakhs)

Name of shareholder

 

 As at 31st March 2024  As at 31st March 2023
 No.of shares  Amount  No.of shares  Amount 

Issued/Subscribed and Paid up equity Capital 
outstanding at the beginning of the year

 47,50,000.00  475.00  47,50,000.00  475.00 

Add: Shares Issued during the year  -    -    -    -   
Issued/Subscribed and Paid up equity Capital 
outstanding at the end of the year

 47,50,000.00  475.00  47,50,000.00  475.00 

Details of the Shares held by promoters at the end of the year

Name of shareholder   As at 31st March 2024  As at 31st March 2023 % change 
during the 

year
 No.of shares  % holding  No.of shares  % holding 

1)   India Infrastructure Finance 
Company Ltd

47,49,994.00 100% 47,49,994.00 100% -

2)  Nominees on behalf of IIFCL 6.00 6.00
Total 47,50,000.00 100% 47,50,000.00 100% -
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fVIi.kh &11% vU; bfDoVh 

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks
i) LVkWQ osyQs;j fjtoZ 

fiNys rqyui= ds vuqlkj  0.28  2.15 

tksM+saa% j[kh xbZ vkenuh ls gLrkarj.k  4.67 

?kVk,a% vof/k ds nkSjku mi;ksx dh xbZ jkf'k  (4.95)  (1.87)

 -    0.28 

ii) j[kh xbZ vkenuh 

fiNys rqyui= ds vuqlkj  1,971.81  1,815.90 

(+) dj i'pkr ykHk  190.50  155.68 

(+/-) dj lek;kstu  (4.13)  (1.76)

(-) LVkWQ osyQs;j QaM dks gLrkarj.k  (4.67)  -   

(+/-) j[kh xbZ vkenuh esa lh/ks ekuh xbZ vU; 
O;kid vk; ds en 

 -    -   

(+/-) ifjHkkf"kr fgrykHk ;kstuk dk iqu% ekiu] 
dj dk 'kq) 

 (55.31)  1.99 

var 'ks"k  2,098.19  1,972.09 

Note 12 : Provisions	

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks
(I) deZpkjh fgrykHk ds fy, izko/kku
i) NqV~Vh udnhdj.k  67.60  60.78 
ii) minku  61.89  60.03 
iii) lsokfuo`fÙk i'pkr fgrykHk  49.79  47.40 

xSj&orZeku  179.28  168.21 

iv) NqV~Vh ;k=k fj;k;r  33.97  19.37 
v) osru la'kks/ku  37.92  141.43 

orZeku  71.89  160.80 

var 'ks"k  251.17  329.01 
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Note 11 : Other Equity

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
i) Staff Welfare Reserve

As per last Balance sheet  0.28  2.15 
Add: Transfer from retained earning  4.67 
Less: Amount utilized during the period  (4.95)  (1.87)

 -    0.28 

ii) Retained Earnings
As per last Balance Sheet  1,971.81  1,815.90 
(+) Profit after Tax  190.50  155.68 
(+/-) Tax Adjustments  (4.13)  (1.76)
(-) Transfer to Staff welfare fund  (4.67)  -   
(+/-) Items of Other comprehensive 
income recognised directly in retained 
earnings

 -    -   

(+/-) Remeasurements of defined bene-
fits plans, net of tax

 (55.31)  1.99 

Closing Balance  2,098.19  1,972.09 

Note 12 : Provisions	

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
(I) Provisions for Employee Benefits
i) Leave Encashment  67.60  60.78 
ii) Gratuity  61.89  60.03 
iii) Post Retirement Benefits  49.79  47.40 

Non Current  179.28  168.21 

iv) Leave Travel Concession  33.97  19.37 
v) Wage Revision  37.92  141.43 

Current  71.89  160.80 
Closing Balance  251.17  329.01 
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QqVuksV	

12-1 vkbZvkbZ,Qlh,y izkstsDV~l deZpkfj;ksa ds fy,
ifjHkkf"kr fgrykHk ;kstuk ds laca/k esa Hkkjrh; ys[kkdj.k ekud&19 **deZpkjh fgrykHk** ds varxZr visf{kr izdVu fuEukuqlkj 
gS%	

ifjHkkf"kr ykHk nkf;Ro ds orZeku ewY; ds çkjafHkd vkSj vafre 'ks"k jkf'k dk lekèkku%

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dk
(I) minku

izkjafHkd 'ks"k  60.03  51.66 

C;kt ykxr  4.41  3.70 

orZeku lsok ykxr  6.19  7.46 

Hkqxrku fd, x, fgrykHk  (23.09)  -   

chekafdd vtZu@gkfu  14.33  (2.79)
 61.87  60.03 

(II) NqV~Vh udnhdj.k
izkjafHkd 'ks"k  60.78  51.90 

C;kt ykxr  4.47  3.73 

orZeku lsok ykxr  7.14  7.33 

Hkqxrku fd, x, fgrykHk  (7.61)  (10.24)

chekafdd vtZu@gkfu  2.81  8.05 
 67.59  60.78 

(III) lsokfuo`fÙk i'pkr fgrykHk
izkjafHkd 'ks"k  47.39  41.34 

C;kt ykxr  3.48  2.96 

orZeku lsok ykxr  5.46  5.88 

Hkqxrku fd, x, fgrykHk  -    -   

chekafdd vtZu@gkfu  (6.56)  (2.79)
 49.77  47.39 

(IV) vodk'k ;k=k fj;k;r
izkjafHkd 'ks"k  19.37  34.29 

C;kt ykxr  1.42  2.46 

orZeku lsok ykxr  3.73  2.53 

Hkqxrku fd, x, fgrykHk  (53.89)  (14.78)

chekafdd vtZu@gkfu  63.34  (5.13)
 33.97  19.37 

ykHk ,oa gkfu ds fooj.k esa ekU;rk izkIr jkf'k

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks

C;kt ykxr] orZeku lsok ykxr ,oa 
chekafdd vtZu@gkfu 

(I) minku  24.93  8.37 

(II) NqV~Vh udnhdj.k  14.42  19.11 

(III) lsokfuo`fÙk i'pkr fgrykHk  2.38  6.05 

(IV) ,yVhlh  68.49  (0.14)

 110.22  33.39 
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Foot Note	

The disclosure required under Indian Accounting Standard-19 “Employee Benefit” in respect of defined 
benefit plan is:

Reconciliation of opening and closing balances of the present value of the defined benefit obligation:

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
(I) Gratuity

Opening balance  60.03  51.66 
Interest Cost  4.41  3.70 
Current service cost  6.19  7.46 
Benefit paid  (23.09)  -   
Acturial Gain/Loss  14.33  (2.79)

 61.87  60.03 
(II) Leave Encashment

Opening balance  60.78  51.90 
Interest Cost  4.47  3.73 
Current service cost  7.14  7.33 
Benefit paid  (7.61)  (10.24)
Acturial Gain/Loss  2.81  8.05 

 67.59  60.78 
(III) Post retirement benefit

Opening balance  47.39  41.34 
Interest Cost  3.48  2.96 
Current service cost  5.46  5.88 
Benefit paid  -    -   
Acturial Gain/Loss  (6.56)  (2.79)

 49.77  47.39 
(IV) Leave Travel Concession

Opening balance  19.37  34.29 
Interest Cost  1.42  2.46 
Current service cost  3.73  2.53 
Benefit paid  (53.89)  (14.78)
Acturial Gain/Loss  63.34  (5.13)

 33.97  19.37 

Amount Recognised in Statement of Profit and Loss

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
Interest Cost, Current Service cost & 
Acturial Gain / Loss 

(I) Gratuity  24.93  8.37 
(II) Leave Encashment  14.42  19.11 
(III) Post retirement benefit  2.38  6.05 
(IV) LTC  68.49  (0.14)

 110.22  33.39 
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vU; O;kid vk; [kkrs esa ekU;rkizkIr jkf'k

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks

nkf;Ro ij chekafdd vtZu@gkfu 
(I) minku  14.33  (2.79)
(II) NqV~Vh udnhdj.k  2.81  8.05 
(III) lsokfuo`fÙk i'pkr fgrykHk  (6.56)  (2.79)
(IV) ,yVhlh  63.34  (5.13)

 73.92  (2.67)

;gka minku vkSj NqV~Vh udnhdj.k ds fy, izko/kku ds v/khu /kkfjr dksbZ fuos’k ugha gSA		

chekafdd ekU;rk,a% 31 ekpZ 2024

ewY;kadu dh i)fr% izkstsDV ;wfuV ØsfMV i)fr

NwV nj% 7.22%

osru c<+ksÙkjh nj% 5.50%

lsokfuo`fÙk vk;q% 60 o"kZ

fudklh nj% 30 o"kZ rd NksVh mez esa 3 izfr'kr] 31 ls 44 o"kZ rd vk;q esa 2 izfr’kr vkSj Øfed Lrj 
ds vuqlkj 44 o"kZ ls vf/kd vk;q esa 1 izfr’kr rdA 

e`R;q nj% Hkkjr fuf’pr thoar e`R;q ¼2012&14½

laosnu’khyrk fo’ys"k.k%			 

mijksDr laosnu’khyrk fo’ys"k.k vU; lHkh ekU;rkvksa dks fLFkj j[krs gq, ,d /kkj.kk esa cnyko ij vk/kkfjr gSA O;ogkj esa] 
,slk gkssus dh laHkkouk ugha gS] vkSj dqN ekU;rkvksa esa ifjorZu lg&lac) gks ldrs gSaA egRoiw.kZ chekafdd ekU;rkvksa ds fy, 
ifjHkkf"kr ykHk nkf;Ro dh laosnu’khyrk dh x.kuk djrs le; mlh fof/k ¼vuqekfur ;wfuV ØsfMV i)fr½ dks ykxw fd;k x;k 
gS tc foÙkh; fLFkfr ds fooj.k ds Hkhrj ekU;rkizkIr ifjHkkf"kr ykHk nkf;Ro dh x.kuk dh tkrh gSA		

fVIi.kh&13% foÙkh; ns;rk,a 

13.1	  vU; foÙkh; ns;rk,a	  Hkkjrh; yk[k #i, esa

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks
i) deZpkfj;ksa dks ns;  49.21  16.39 

ii) ns; O;;  104.21  56.11 

var 'ks"k  153.42  72.50 

fVIi.kh&14% vU; orZeku ns;rk,a

Ø- la- fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks
i) ns; M;wVh ,oa dj  66.31  61.20 

ii) lfoZl ds v/khu vfxze  -    -   

var 'ks"k  66.31  61.20 
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Amount Recognised in Other Comprehensive Income Account

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
Acturial Gain / Loss on obligation

(I) Gratuity  14.33  (2.79)
(II) Leave Encashment  2.81  8.05 
(III) Post retirement benefit  (6.56)  (2.79)
(IV) LTC  63.34  (5.13)

 73.92  (2.67)

There are no Investment held against the provision for gratuity and leave encashment.		

ACTUARIAL ASSUMPTIONS:  As at 31st March 2024 
Method Of Valuation : Project Unit Credit Method
Discount Rate : 7.22%
Salary Escalation Rate: 5.50%
Retirement Age: 60 Years
Withdrawal Rate: 3% at younger ages upto 30 years, From age 31 to 44 it is 2% and  reducing 

upto 1% at older age from 44 years according to graduated scale.                                                                      
Mortality Rate India Assured Lives Mortality (2012-14)

Sensitivity analysis:			 

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions 
constant. In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. 
When calculating the sensitivity of the defined benefit obligation to significant actuarial assumptions the 
same method (projected unit credit method) has been applied as when calculating the defined benefit 
obligation recognised within the statement of financial position.	

Note 13 : Other Financial Liabilities
	  INR in Lakhs

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
i) Payable to employees  49.21  16.39 
ii) Expenses Payable  104.21  56.11 

Closing Balance  153.42  72.50 

Note 14 : Other Current Liabilities

S.No. PARTICULARS  As at 31st March 2024  As at 31st March 2023 
i) Duties & Taxes Payable  66.31  61.20 
ii) Advance against Service  -    -   

Closing Balance  66.31  61.20 
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fVIi.kh&15% izpkyuksa ls jktLo	  Hkkjrh; yk[k #i, esa

Ø- la- fooj.k
31 ekpZ 2024 dks lekIr 

vof/k ds fy,
31 ekpZ 2023 dks lekIr 

vof/k ds fy,
fuEufyf[kr ls ijke’kkhZ lsok 'kqYd 

i) flafMds’ku  45.21  -   
ii) ijke’kZ  1,319.94  1,108.71 
iii) vkbZvkbZ,Qlh ;wds  194.96  207.57 
iv) ljdkjh vuqnku  -    8.90 

var 'ks"k  1,560.11  1,325.18 

*blesa vkbZvkbZ,Qlh&;wds ¼6-07 yk[k½] Vh,uvkbZMhch ¼9-13 yk[k½ vkSj ,u,lvkbZ,y ¼2-72 yk[k½ ls foÙk o"kZ 22&23 ls 
lacaf/kr 17-92 yk[k #i;s dk jktLo 'kkfey gSA

fVIi.kh&16% vU; vk;

Ø- la- fooj.k
31 ekpZ 2024 dks 

lekIr vof/k ds fy,
31 ekpZ 2023 dks 

lekIr vof/k ds fy,
(I) xSj lacaf/kr vkSj vkorhZ
i) lkof/k tek ij C;kt vk;  126.98  111.93 
ii) vkbZVh fjQaM ij C;kt vk;  2.50  -   
ii) deZpkjh _.k ij vuokbafMax C;kt  12.66  5.14 
(II) lacaf/kr vkSj vkorZd

O;; dh çfriwfrZ  -    15.60 
(III) lacaf/kr vkSj vukorhZ

fons'kh eqæk esa mrkj&p<+ko ds dkj.k ykHk@¼gkfu½A  -    (4.01)
(IV) vlacaf/kr vkSj vukorhZ

lwpuk osru olwyh  1.74  -   

var 'ks"k  143.88  128.66 

*bls ifjpkyu ls çkIr jktLo ds Hkkx ds :i esa i<+k tkuk pkfg,] vU; vk; ds :i esa ugha

fVIi.kh&17% deZpkjh ykHk O;;

Ø- la- fooj.k
31 ekpZ 2024 dks lekIr 

vof/k ds fy,
31 ekpZ 2023 dks lekIr 

vof/k ds fy,
i) osru vkSj etnwjh  568.04  428.89 

ii) ijke'kZnkrk 'kqYd  501.19  403.50 

iii) mi ijke'kZnkrk 'kqYd  -    18.31 

iv) lsokfuo`fÙk ykHk ds fy, va'knku  25.28  24.31 

iv) LVkWQ osyQs;j O;;  39.99  49.36 

v) vkmVlkslZ LVkWQ ykxr  72.04  68.87 

vi) LVkWQ ykxr dk _.k ifj'kks/ku  3.77  1.50 

var 'ks"k  1,210.31  994.74 
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Note 15 : Revenue from operations	  INR in Lakhs

S.No. PARTICULARS
 For the year ended  
31st March 2024 

 For the year ended  
31st March 2023 

Advisory Service Fee from:
i) Syndication  45.21  -   
ii) Consultancy*  1,319.94  1,108.71 
iii) IIFC UK  194.96  207.57 
iv) Government Grant  -    8.90 

Closing Balance  1,560.11  1,325.18 

*Includes Rs. 17.92 Lacs revenue pertaining to FY 22-23 from IIFC-UK (6.07 Lacs), TNIDB (9.13 Lacs) and 
NSIL (2.72 Lacs).

Note 16 : Other Income

S.No. PARTICULARS
 For the year ended  
31st March 2024 

 For the year ended  
31st March 2023 

(I) Non Related and recurring
i) Interest Income On Fixed Deposits  126.98  111.93 
ii) Reversal of Bidding fee*  2.50  -   
ii) Unwinding interest on employee loan  12.66  5.14 
(II) Related and recurring

Reimbursement of expenses  -    15.60 
(III) Related and non-recurring

Gain/(Loss) on account of Foreign exchange Fluctuation  -    (4.01)
(IV) Non Related and non-recurring

Interest on Income Tax Refund  1.74  -   
Closing Balance  143.88  128.66 

*To be read as a part of revenue from operations, not other income

Note 17 : Manpower Benefit Expenses

S.No. PARTICULARS
 For the year ended  
31st March 2024 

 For the year ended  
31st March 2023 

i) Salaries and Wages  568.04  428.89 
ii) Consultants Fee  501.19  403.50 
iii) Sub consultants fee  -    18.31 
iv) Stipend to Research Associates  25.28  24.31 
iv) Contribution to Retiral Benefits  39.99  49.36 
v) Outsourced Staff cost  72.04  68.87 
vi) Amortisation of staff cost  3.77  1.50 

Closing Balance  1,210.31  994.74 
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fVIi.kh&18% vU; O;; 

Ø- la- fooj.k
31 ekpZ 2024 dks lekIr 

vof/k ds fy,
31 ekpZ 2023 dks lekIr 

vof/k ds fy,
i) ys[kkijh{kd ikfjJfed  0.36  0.48 
ii) fdjk;k  80.95  91.64 
iii) isaVªh] ikfdaZx vkSj dk;kZy; j[kj[kko  20.41  8.25 
iv) ;k=k O;;  30.26  68.76 
v) fof/kd ,oa O;kolkf;d O;;  19.91  11.21 
vi) njsa ,oa dj  0.23  0.00 
vii) fizafVax ,oa LVs'kuj  3.47  7.53 
viii) dEI;wVj ifjpkyu ,oa vuqj{k.k  5.33  6.54 
ix) okgu ifjpkyu ,oa vuqj{k.k  1.74  1.83 
x) ejEer ,oa vU; j[kj[kko  0.28  0.18 
xi) lapkj O;;  3.04  3.28 
xii) ç'kklfud ,oa vU; O;;  47.87  43.36 

var 'ks"k  213.85  243.06 

*blesa 30 vçSy 2024 rd dk j[kj[kko Hkqxrku 'kkfey gS

fVIi.kh&18-1% ys[kkijh{kdksa dks Hkqxrku dk fooj.k

ys[kkijh{kdksa dks Hkqxrku
31 ekpZ 2024 dks lekIr 

vof/k ds fy,
31 ekpZ 2023 dks lekIr 

vof/k ds fy,

ys[kkijh{kd ds :i esa%

oS/kkfud ys[kkijh{kd  0.25  0.25 

dj ys[kkijh{kk  0.11  0.11 

lhfer leh{kk  -    0.12 

dqy  0.36  0.48 

fVIi.kh&19% orZeku dj 

Ø- la- fooj.k
31 ekpZ 2024 dks lekIr 

vof/k ds fy,
31 ekpZ 2023 dks lekIr 

vof/k ds fy,

orZeku vk;dj

orZeku vk;dj izHkkj  30.01  62.68 

fiNys o"kZ ds orZeku vk;dj ds laca/k esa 
lek;sktu

 -    -   

vkLFkfxr dj

vLFkk;h varjksa ds mn; ,oa fjolZy ls lac)  41.61  (12.67)

var 'ks"k  71.61  50.01 
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Note 18 : Other Expenses

S.No. PARTICULARS
 For the year ended  
31st March 2024 

 For the year ended  
31st March 2023 

i) Auditor Remuneration  0.36  0.48 
ii) Rent*  80.95  91.64 
iii) Pantry and Office Maintenance  20.41  8.25 
iv) Tour & Travelling Expenses  30.26  68.76 
v) Legal & Professional Expenses  19.91  11.21 
vi) Rates & Taxes  0.23  0.00 
vii) Printing & Stationery  3.47  7.53 
viii) Computer Running & Maintenance  5.33  6.54 
ix) Vehicle Running & Maintenance  1.74  1.83 
x) Repairs & Maintenance Others  0.28  0.18 
xi) Communication Expenses  3.04  3.28 
xii) Administrative & Other Expenses  47.87  43.36 

Closing Balance  213.85  243.06 
*includes maintenance paid upto 30th April 2024

Note 18.1 Details of payments to Auditor

Payment to Auditors
 For the year ended  
31st March 2024 

 For the year ended  
31st March 2023 

As Auditor:
Statutory Audit  0.25  0.25 
Tax Audit  0.11  0.11 
Limited Review  -    0.12 
Total  0.36  0.48 

Note 19 : Current Tax

S.No. PARTICULARS
 For the year ended  
31st March 2024 

 For the year ended  
31st March 2023 

Current Income Tax
Current Income Tax charge  30.01  62.68 
Adjustments in respect of current income 
tax of previous year

 -    -   

Deferred Tax
Relating to origination and reversal of 
temporary differences

 41.61  (12.67)

Closing Balance  71.61  50.01 
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fVIi.kh&20% vU; O;kid vk; ¼vkslhvkbZ½

20-1 	vU; O;kid vk; ds ?kVd ¼vkslhvkbZ½

	 bfDoVh esa gj izdkj dh vkjf{kr fuf/k esa vkslhvkbZ esa ifjorZu dks uhps vyx&vyx n'kkZ;k x;k gS

Ø- la- fooj.k
31 ekpZ 2024 dks lekIr 

vof/k ds fy,
31 ekpZ 2023 dks lekIr 

vof/k ds fy,

fu/kkZfjd ykHkdkjh ;kstukvksa dk iqu% ekiu  73.92  2.66 

enksa ls lacaf/kr vk;dj ftls ykHk vkSj gkfu 
ds :i esa iqu% oxhZÑr ugha fd;k tk,xk 

 (18.61)  (0.67)

var 'ks"k  55.31  1.99 

20.2	 o"kZ ds nkSjku vkslhvkbZ esa ekU;rk izkIr enksa ls lacaf/kr vkLFkfxr dj

Ø- la- fooj.k
31 ekpZ 2024 dks lekIr 

vof/k ds fy,
31 ekpZ 2023 dks lekIr 

vof/k ds fy,

ifjHkkf"kr ykHkdkjh ;kstukvksa ds iqu% ekiu ij 
'kq) gkfu@ykHk

 (18.61)  (0.67)

var 'ks"k  (18.61)  (0.67)
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Note 20 : Other Comprehensive Income (OCI)
20.1	 Components of Other Comprehensive Income (OCI)
	 The disaggregation of changes to OCI by each type of reserve in equity is shown below

S.No. PARTICULARS
 For the year ended  
31st March 2024 

 For the year ended  
31st March 2023 

Remeasurement of Defined benefit plans  73.92  2.66 
Income Tax relating to Items that will not 
be reclassified to profit and loss

 (18.61)  (0.67)

Closing Balance  55.31  1.99 

20.2	 Deferred tax related to items recognised in OCI during the year:

S.No. PARTICULARS
 For the year ended  
31st March 2024 

 For the year ended  
31st March 2023 

Net Loss/gain on Remeasurement of 
Defined benefit plans

 (18.61)  (0.67)

Closing Balance  (18.61)  (0.67)
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fVIi.kh&22% fons’kh eqnzk esa O;;% 31-03-2024 dks 'kwU; 	

fVIi.kh&23% vkdfLed ns;rk,a& 31-03-2024 dks 'kwU; 	

fVIi.kh&24% 31-03-2024 dks iwath izfrc)rk 	

fVIi.kh&25% izca/kdh; ikfjJfed	  Hkkjrh; yk[k #i, esa

fooj.k 31 ekpZ 2024 dks 31 ekpZ 2023 dks
vYikof/k deZpkjh ykHk 
osru ,oa HkÙks  56.00  54.00 

jkstxkj i'pkr ykHk 'kwU; 'kwU;
dqy  56.00  54.00 

fVIi.kh&26% mfpr ewY; ekiu

(i) Js.khokj foÙkh; ra=

fooj.k

31 ekpZ 2024 31 ekpZ 2023

,QohVh 
ih,y

,QohVh 
vkslhvkbZ 

_.k  
ifj'kks/ku 
ykxr 

,QohVh 
ih,y

,QohVh 
vkslhvkbZ 

_.k  
ifj'kks/ku 
ykxr

foÙkh; ifjlaifÙk;ka 
deZpkfj;ksa dks _.k 175.87 95.84

izkI; O;kikj - - 509.17 - - 654.80

udnh ,oa udnh lerqY; - - 595.51 - - 293.19

udnh ,oa udnh lerqY; ds vykok cSad 'ks"k - - 1,462.01 - - 1,641.26

vU; foÙkh; ifjlaifÙk;ka 56.57 52.06

 dqy foÙkh; ifjlaifÙk;ka - - 2,799.13 - - 2,737.15

 foÙkh; ns;rk,a 
m/kkj - - - - - -

izkI; O;kikj - - - - - -

vU; foÙkh; ns;rk, 153.42 72.50

 dqy foÙkh; ns;rk, - - 153.42 - - 72.50

(ii) foÙkh; ifjlaifÙk;ksa ,oa ns;rkvksa dk mfpr ewY; ftls _.k olwyh ykxr ij vkadk tkrk gS 

fooj.k
31 ekpZ 2024 31 ekpZ 2023

ogu ewY; mfpr ewY; ogu ewY; mfpr ewY;
foÙkh; ifjlaifÙk;ka 
deZpkfj;ksa dks _.k  175.87  130.79  95.84  77.91 
vU; foÙkh; ifjlaifÙk;ka  56.57  56.57  52.06  52.06 
dqy ifjlaifÙk;ka  232.44  187.36  147.90  129.97 

foÙkh; ns;rk,a 
vU; foÙkh; ns;rk,a  153.42  153.42  72.50  72.50 

 153.42  153.42  72.50  72.50 

31 ekpZ 2024 dks lekIr o"kZ ds fy, foÙkh; fooj.kksa ij fVIif.k;ka
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Note 22 : Expenditure in Foreign currency-  NIL as on 31.03.2024

Note 23 : Contingent Liabilities- NIL as on 31.03.2024

Note 24 : Capital Commitment- NIL as on 31.03.2024

Note 25 : Managerial Remuneration	  INR in Lakhs

Particulars  31st March 2024  31st March 2023 
Short Term Employee Benefits
Salary and allowances  56.00  54.00 
Post employment benefits  Nil  Nil 
Total  56.00  54.00 

Note 26 : Fair Value Measurements

(i) Financial Instruments by Category

Particulars  
31 March 2024 31 March 2023

FVTPL FVTOCI
Amortised 

Cost
FVTPL FVTOCI

Amortised 
Cost

 Financial Assets 
Loans to Employees 175.87 95.84
Trade Receivables - - 509.17 - - 654.80
Cash and Cash Equivalents - - 595.51 - - 293.19
Bank Balances other than 
Cash and Cash equivalent

- - 1,462.01 - - 1,641.26

Other Financial Assets 56.57 52.06
 Total Financial Assets - - 2,799.13 - - 2,737.15
 Financial Liabilities 
Borrowings - - - - - -
Trade Payables - - - - - -
Other financial liabilities 153.42 72.50

 Total Financial Liabilities - - 153.42 - - 72.50

(ii) Fair value of financial assets and liabilities that are measured at amortised cost:

Particulars
 31st Mar 2024  31st Mar 2023

 Carrying value  Fair value  Carrying value  Fair value 

Financial Assets

Loans to Employees  175.87  130.79  95.84  77.91 
Other Financial Assets  56.57  56.57  52.06  52.06 
Total Assets  232.44  187.36  147.90  129.97 
Financial Liabilities
Other financial liabilities  153.42  153.42  72.50  72.50 

 153.42  153.42  72.50  72.50 

Notes on Financial Statements for the year ended on 31st March 2024
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O;kikj izkI;] udnh ,oa udnh lerqY;] cSad 'ks"k] vU; foÙkh; ifjlaifÙk;ksa ,oa vU; foÙkh; ns;rkvksa dh ogu jkf'k mudh 
laf{kIr vof/k izÑfr ds dkj.k muds mfpr ewY; ds vuqlkj fopkj dh tkrh gSA

_.kksa ds fy, mfpr ewY; dh x.kuk orZeku m/kkj nj dk mi;ksx djds NwV okys udnh izokg ds vk/kkj ij dh xbZ Fkh A 
dkmaVjikVhZ ØsfMV tksf[ke lfgr xSj&voyksdu ;ksX; buiqV dks 'kkfey djus ds dkj.k mUgsa mfpr ewY; mÙkjkf/kdkj ds 
Lrj 3 mfpr ewY;ksa ds :i esa oxhZÑr fd;k x;k gSA 

mfpr ewY; mÙkjkf/kdkj 

Lrj 1& leku ifjlaifÙk;ksa ;k ck/;rkvksa ds fy, lfØ; ekdsZV esa m)r ewY; ¼vlek;ksftr½A

Lrj 2 & Lrj 1 esa 'kkfey m)r ewY; ds vykok buiqV tks ifjlaifÙk;ksa ;k ns;rkvksa ds fy, ;k rks izR;{k :i ls ¼vFkkZr~ 
ewY; ds :i esa½ ;k vizR;{k :i esa ¼vFkkZr~ ewY;ksa ls fy, x,½ vko';d gksrs gSaA 

Lrj 3 & ifjlaifÙk;ksa ;k ns;rkvksa ds fy, buiqV tks ns[ks tk ldus okys ekdsZV buiqV ij vk/kkfjr ugha gksrs gSaA 

fuEufyf[kr rkfydk esa foÙkh; ifjlaifÙk;ksa vkSj ns;rkvksa ds mfpr ewY; ds Øe dh _.k olwyh ykxr ij eki dks n'kkZ;k 
x;k gS%

31-03-2024 dks 

fooj.k Lrj 1 Lrj 2 Lrj 3 Lrj 4

foÙkh; ifjlaifÙk;ka

_.k ifj'kks/ku ykxr ij 
foÙkh; ifjlaifÙk;ka

deZpkfj;ksa dks _.k  -    -    130.79  130.79 

 130.79  130.79 

31-03-2023 dks

fooj.k Lrj 1 Lrj 2 Lrj 3 Lrj 4

foÙkh; ifjlaifÙk;ka

_.k ifj'kks/ku ykxr ij 
foÙkh; ifjlaifÙk;ka

deZpkfj;ksa dks _.k  -    -    77.91  77.91 

 77.91  77.91 

fVIi.kh 27 & izfr 'ks;j vtZu

fooj.k  31 ekpZ 2024 dks  31 ekpZ 2023 dks 

ewy bZih,l

py jgs izpkyuksa ls  2.85  3.32 

jksds x, izpkyuksa ls  -    -   

ruqÑr bZih,l

py jgs izpkyuksa ls  2.85  3.32

jksds x, izpkyuksa ls
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The carrying amounts of Trade Receivables , Cash and cash equivalents, Bank Balances, other financial 
assets and other financial liabilities are considered to be the same as their Fair values, due to their short 
term nature. 

The Fair value for loans were calculated based on cash flows discounted using the current lending rate. They 
are classified as Level 3 Fair Values in the fair value hierarchy due to the inclusion of unobservable input 
including counterparty credit risk.

Fair Value hierarchy

Level 1- Quoted prices (unadjusted) in active markets for identical assets or liabilties

Level 2- Inputs other than quoted prices included within Level 1 that are observable for the assets or liabilty, 
either directly (i.e. as prices) or indirectly (i.e. derived form prices)

Level 3- Inputs for the assets or liabilties that are not based on observable market data (unobservable 
inputs)

The following table presents the fair value measurement hierarchy of financial assets and liabilties measured 
at amortised cost:- 

As at 31-03-2024
Particulars Level 1 Level 2 Level 3 Total
Financial Assets
Financial assets at 
Amortised Cost
Loans to Employees  -    -    130.79  130.79 

 130.79  130.79 

As at 31-03-2023

Particulars Level 1 Level 2  Level 3  Total 
Financial Assets
Financial assets at 
Amortised Cost
Loans to Employees  -    -    77.91  77.91 

 77.91  77.91 

Note 27 : Earnings Per Share
Particulars  As at 3st March 2024  As at 3st March 2023 
Basic EPS
From continuing Operations  2.85  3.32 
From discontinuing Operations  -    -   
Diluted EPS
From continuing Operations  2.85  3.32
From discontinuing Operations
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27-1	 izfr 'ks;j csfle vkenuh

izfr 'ks;j csfld vkenuh dh x.kuk ds fy, mi;ksx fd, x, bfDoVh 'ks;jksa dh vkenuh vkSj Hkkfjr vkSlr la[;k

fooj.k  31 ekpZ 2024 dks  31 ekpZ 2023 dks 

daiuh ds 'ks;j/kkjdksa dks ns; ykHk% 

py jgs izpkyuksa ls  190.50  155.68 

jksds x, izpkyuksa ls  -    -   

csfld bZih,l dh x.kuk esa mi;ksx dh xbZ vkenuh  190.50  155.68 

izfr 'ks;j csfld vkenuh ds mÌs'; ls 'ks;jksa dh Hkkfjr  47.50  47.50 

27-2	 izfr 'ks;j ruqÑr vkenuh 

izfr 'ks;j ruqÑr vkenuh dh x.kuk ds fy, mi;ksx fd, x, bfDoVh 'ks;jksa dh vkenuh vkSj Hkkfjr vkSlr la[;k 

fooj.k  31 ekpZ 2024 dks  31 ekpZ 2023 dks 

daiuh ds 'ks;j/kkjdksa dks ns; ykHk% 

py jgs izpkyuksa ls  190.50  155.68 

jksds x, izpkyuksa ls  -    -   

csfld bZih,l dh x.kuk esa mi;ksx dh xbZ vkenuh  190.50  155.68 

izfr 'ks;j csfld vkenuh ds mÌs'; ls 'ks;jksa dh Hkkfjr  47.50  47.50 

fVIi.kh 28 % ,aM&,,l 24 **lac) ikVhZ izdVu }kjk visf{kr lacaf/kr ikVhZ izdVu 

28-1 	eq[; izca/kdh; dkfeZd 

	 Jh ih vkj t;'kadj & v/;{k ,oa funs'kd

	 Jh iyk'k JhokLro & funs'kd ,oa mi eq[; dk;Zikyd vf/kdkjh 

çeq[k çca/ku dfeZ;ksa dk eqvkotk

¼d½ vYidkfyd deZpkjh ykHk% 'kwU; ¼[k½ jkstxkj ds ckn ds ykHk% 'kwU; ¼x½ vU; nh?kZdkfyd ykHk% 'kwU;

¼[k½ lekfIr ykHk% 'kwU;] vkSj ¼³½ 'ks;j vk/kkfjr Hkqxrku% 'kwU;

28-2 	os miØe ftuesa funs'kd dk C;kt gksrk gS% 'kwU; 

28-3 	gksfYMax daiuh% bafM;k bUÝkLVªDpj Qkbusal dEiuh fyfeVsM

	 lgk;d daiuh%	 vkbZvkbZ,qlh,y ,lsV eSustesaV dEiuh fyfeVsM

		  vkbZvkbZ,Qlh ¼;wds½ fyfeVsM 
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27.1	  Basic Earning Per Share

The earnings and weighted average number of equity shares used in calculation of basic earning per share:-

Particulars  As at 3st March 2024  As at 3st March 2023 
Profit attributable to equity holders of the company:
From continuing Operations  190.50  155.68 
From discontinuing Operations  -    -   
Earnings used in calculation of Basic EPS  190.50  155.68 
Weighted average number of shares for the 
purpose of basic earnings per share

 47.50  47.50 

27.2	 Diluted Earning Per Share
The earnings and weighted average number of equity shares used in calculation of diluted earning per share:-

Particulars  As at 3st March 2024  As at 3st March 2023 
Profit attributable to equity holders of the 
company:
From continuing Operations  190.50  155.68 

From discontinuing Operations  -    -   

Earnings used in calculation of Diluted EPS  190.50  155.68 

Weighted average number of shares for the 
purpose of diluted earnings per share

 47.50  47.50 

Note 28. Related Party disclosures as required by Ind-AS 24 "Related party Disclosure"

28.1 Key Management Personnel

Shri P.R.Jaishankar 	 -        	 Chairman & Director

Shri Palash Srivastava 	 -   	 Director &  Chief Executive Officer

Key management personnel compensation

(a) Short term employee benefits: NIL (b) Post-employment benefits: NIL (C) Other long term benefits: NIL

(d) Termination benefits: NIL , and (e) Share based payments: NIL

28.2 Enterprises in which Directors interest exist- NIL

28.3 Holding Company:  India Infrastructure Finance company limited

Associate Concerns:  	 1. 	 IIFCL Asset Management Company Limited 
	 2. 	 IIFC (UK) Limited
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28-4 lacaf/kr ikfVZ;ksa ls ysunuksa dk izdVu			 

Hkkjrh; Ykk[k #- esa

fooj.k
ysunsu

cdk;k jkf'k
¼vlqjf{kr] vPNh ekus tkus okyh½

31 ekpZ 2024 31 ekpZ 2023 31 ekpZ 2024 31 ekpZ 2023

1.  bafM;k bUÝkLVªDpj Qkbusal 
dEiuh fyfeVsM

izfriwfrZ;ka%

fdjk;k%  80.95  91.64  35.12  2.51 

isaVªh] ikfdaZx vkSj dk;kZy; 
j[kj[kko 

 20.41  8.25  16.87 

dqy  101.36  99.89  51.99  2.51 

[k- çfriwfrZ çkfIr;ka

çfrfu;qä deZpkfj;ks dk osru        60.43  66.80  60.43  -   

lykgdkj 'kqYd  69.43  8.34  69.43  -   

dqy  129.86  75.14  129.86  -   

'kq) çkI;@ns;  77.87  2.51 

2. vkbZvkbZ,Qlh ¼;wds½ fyfeVsM

ijke'khZ 'kqYd  194.96  207.57  54.97  44.20 

vU; izfriwfrZ;ka  0.01  0.09  0.01 

dqy  194.97  207.66  54.98  44.20 

3 Jh iyk'k JhokLro

ikfjJfed  56.00  54.00  5.00  4.50 

uksV 29% daiuh vf/kfu;e] 2013 dh vuqlwph&3 }kjk visf{kr vfrfjDr fofu;ked tkudkjh 

i)	 daiuh dks fdlh Hkh cSad ;k foÙkh; laLFkku ;k ljdkjh ;k fdlh ljdkjh izkf/kdj.k }kjk foyQqy fMQkWYVlZ ds :i 
esa ?kksf"kr ugha fd;k x;k gSA 

ii)	 foÙkh; o"kZ ds nkSjku daiuh us daiuh vf/kfu;e] 2013 dh /kkjk 248 ;k daiuh vf/kfu;e] 1956 dh /kkjk 560 ds varxZr 
can dh xbZ daifu;ksa ds lkFk dksbZ egRoiw.kZ ysunsu ugha fd;k gSA 

iii)	 csukeh laifÙk dk fooj.k% csukeh ysunsu ¼fu"ks/k½ vf/kfu;e] 1988 ¼1988 dk 45½ vkSj mlds v/khu cuk, x, fu;eksa 
ds varxZr dksbZ Hkh csukeh laifÙk /kkj.k djus ds fy, lewg ds f[kykQ dksbZ dk;Zokgh izkjaHk ;k yafcr ugha gSA 

iv)	 oS/kkfud vof/k ds ckn daiuh jftLVªkj ds ikl vHkh rd dksbZ izHkkj ;k larqf"V ntZ ugha dh tkuh gSA 
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28.4 Disclosure of transactions with related parties

INR in Lakhs

Particulars
Transactions

Outstanding Amount
(Unsecured, Considered Good)

31-Mar-24 31-Mar-23 31-Mar-24 31-Mar-23
1. India Infrastructure Finance 
Company Limited
A. Reimbursements Payable:

Rent:  80.95  91.64  35.12  2.51 

Pantry, Parking & Office 
Maintenance 

 20.41  8.25  16.87 

Total  101.36  99.89  51.99  2.51 

B. Reimbursements Receivable
Salary of deputed employees  60.43  66.80  60.43  -   

Advisory Fee  69.43  8.34  69.43  -   

Total  129.86  75.14  129.86  -   

Net receivable/payable  77.87  2.51 

2. IIFC(UK) Limited
Advisory Fee  194.96  207.57  54.97  44.20 
Other Reimbursements  0.01  0.09  0.01 
Total  194.97  207.66  54.98  44.20 

3 Shri Palash Srivastava
Remuneration  56.00  54.00  5.00  4.50 

Note 29. Additional regulatory information required by Schedule III of Companies Act, 2013

i)	 The Company has not been declared as a Wilful Defaulter by any bank or financial institution or 
government or any government authority.

ii)	 The Company did not have any material transactions with companies struck off under Section 248 of 
the Companies Act,2013 or Section 560 of Companies Act, 1956 during the financial year. 

iii)	 Details of Benami property: No proceedings have been initiated or are pending against the Group for 
holding any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and 
the rules made thereunder.

iv)	 No charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory 
period.



100

okf"kZd fjiksVZ 2023-24

v)	 vuqeksfnr ;kstuk ,oa O;oLFkk dk vuqikyu% daiuh fdlh ,slh O;oLFkk dh ;kstuk esa 'kkfey ugha gqbZ gS ftlds dkj.k 
orZeku ;k iwoZ foÙkh; o"kZ ij dksbZ ys[kkadu izHkko iM+k gksA 

vi)	 v?kksf"kr vk;% vk;dj vf/kfu;e] 1961 ds varxZr dj fu/kkZj.k esa orZeku ;k fiNys o"kZ ds nkSjku vk; ds :i esa dksbZ 
vk; ljsaMj ;k izdfVr ugha dh xbZ gS tks ys[kk cfg;ksa esa ntZ ugha dh xbZ gksA 

vii)	 fØIVks djsalh ;k opqZvy djsalh dk fooj.k% daiuh us orZeku ;k fiNys o"kZ ds nkSjku fØIVks djsalh ;k opqZvy djsalh 
esa dksbZ O;kikj ;k fuos'k ugha fd;k gSA 

viii)	 ihih,aMbZ] vewrZ ifjlaifÙk ,oa fuos'k laifÙk dk ewY;kadu% daiuh us orZeku ;k fiNys o"kZ ds nkSjku viuh laifÙk] la;a= 
,oa midj.k ¼ifjlaifÙk;ksa ds mi;ksx vf/kdkj lfgr½ ;k vewrZ ifjlaifÙk;ksa dks iquewZY;kadu ugha fd;k gSA 

ix)	 daiuh us ekax ij pqdkus ;ksX; ;k pqdkSrh dh dksbZ 'krZ ;k vof/k fufnZ"V fd, fcuk _.k dh izÑfr esa dskbZ _.k ;k 
vfxze ugha fn;k gSA

fVIi.kh 30& MhihbZ fn'kkfunsZ'k ds vuqlkj izpkyu ykHk@gkfu dk izdVu 

13-05-2024 dks funs'kd eaMy }kjk foÙkh; fooj.kksa dks tkjh djus ds fy, vuqeksfnr fd;k x;k FkkA

gekjh leku frfFk dks layXu fjiksVZ ds vuqlkj 	

gjehr flag ,aM daiuh ds fy, Ñrs vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ds 

pkVZMZ vdkmaVsaV funs'kd eaMy dh vksj ls 

,Qvkj,u 018918,u

gLrk@& gLrk-@& gLrk-@&

vkj dFkwfj;k iyk'k JhokLro ih vkj t;’kadj 

¼lk>snkj½ ¼funs'kd ,oa fMIVh lhbZvks½ ¼funs'kd½

,e-ua- 097014 ¼MhvkbZ,u% 02007911½ ¼MhvkbZ,u% 6711526½

,Qvkj,u 010770,u

LFkku% ubZ fnYyh
fnukad% 13-05-2024
;wMhvkbZ,u% 24097014BKLTAO1772



101

Annual Report 2023-24

v)	 Compliance with approved scheme(s) of arrangements: The Company has not entered into any scheme 
of arrangement which has an accounting impact on current or previous financial year.

vi)	 Undisclosed income: There is no income surrendered or disclosed as income during the current or 
previous year in the tax assessments under the Income Tax Act, 1961, that has not been recorded in 
the books of account.

vii)	 Details of crypto currency or virtual currency: The Company has not traded or invested in crypto 
currency or virtual currency during the current or previous year.

viii)	 Valuation of PP&E, intangible asset and investment property: The Company has not revalued its 
property, plant and equipment (including right-of-use assets) or intangible assets or both during the 
current or previous year.

ix)	 The Company has not granted any loans or advances in the nature of loans either repayable on 
demand or without specifying any terms or period of repayment.	

Note 30. Approval of financial statement		

The financial statements were approved for issue by the Board of Directors on 13.05.2024.	

As per Our Report on even Date Annexed

FOR HARMEET SINGH & CO. For and on behalf of 
CHARTERED ACCOUNTANTS the Board of Directors of IIFCL Projects Limited
FRN 018918N

Sd/- Sd/- Sd/-
R Kathuria Palash Srivastava P R Jaishankar
(Partner) (Director &  CEO) (Chairman & Director)
M.No. 097014 (DIN : 02007911)  (DIN : 6711526)
FRN 010770N

Place : New Delhi
Dated : 13.05.2024
UDIN: 24097014BKLTAO1772
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egRoiw.kZ ys[kkdj.k uhfr;ka 
fVIi.kh&1

1-	 dkWiksZjV tkudkjh% 

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ¼vkbZih,y½] 14 Qjojh 2012 dks fuxfer ,d fyfeVsM daiuh gSA bls la?k ljdkj 
dh daiuh ds :i esa oxhZÑr fd;k x;k gS vkSj daiuh iath;d] fnYyh esa iathÑr gSA blds vf/kÑr 'ks;j iwath 
#- 100]000]000 vkSj pqdrk iawth #- 47]500]000 gSA vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ¼vkbZih,y½] Hkkjr ljdkj 
ds miØe bafM;k bUÝkLVªDpj Qkbusal daiuh fyfeVsM ¼vkbZvkbZ,Qlh,y½ dh iw.kZ LokfeRok/khu lgk;d daiuh gSA 
vkbZvkbZ,Qlh,y] Hkkjr esa ,d izeq[k volajpuk foÙkiks"k.k laLFkku us vkbZih,y dks ,d lefiZr ifj;kstuk lykgdkj 
daiuh ds :i esa c<+kok fn;k gS tks ifj;kstuk ewY;kadu] flafMds'ku] ysunsu lykgdkj vkSj cqfu;knh <kapk ijke'kZ lsokvksa 
ds {ks= esa 'kkfey gSA daiuh lM+dksa] jktekxksZa] canjxkgksa] gokbZ vM~Mksa] uohdj.kh; lfgr fctyh] i;ZVu] 'kgjh cqfu;knh 
<kaps tSls ty vkiwfrZ vkSj lhojst ifj;kstukvksa] Bksl vif'k"V izca/ku vkfn lfgr cqfu;knh <kapk {ks= dh ifj;kstukvksa 
ds fy, lykgdkj lsokvksa dh ekax dks iwjk djrh gSA 

2-	 foÙkh; fooj.kksa dks rS;kj djus dk vk/kkj

baM ,,l ds lkFk vuqikyu 

foÙkh; fooj.k daiuh vf/kfu;e] 2013 ¼vf/kfu;e½ ¼le>kSrk ¼Hkkjrh; ys[kkdj.k ekud½ fu;e] 2015½ ¼le;&le; ij 
;Fkkla'kksf/kr½ ,oa vf/kfu;e ds vU; laxr izko/kkuksa ds rgr vf/klwfpr Hkkjrh; ys[kkdj.k ekud ¼baM ,,l½ ds lHkh 
HkkSfrd igyqvksa dk vuqikyu djrs gSaA 

ekiu dk vk/kkj

foÙkh; fooj.k fuEufyf[kr enksa tks laxr baM&,,l }kjk visf{kr vafdr ewY; ij ekis x;s gSa] dks NksM+dj ,frgkfld 
ykxr ifjikVh ,oa mikftZr vk/kkj ij rS;kj fd, x, gSaA 

i.	 ifjHkkf"kr fgrykHk ;kstuk vkSj vafdr ewY; ij ekis x;s vU; nh?kZdkfyd deZpkjh fgrykHk 

ii. 	vafdr ewY; ij ekis x;s dqN foÙkh; ifjlaifÙk;ka vkSj nsunkfj;kaA 

vuqekuksa ,oa fu.kZ;ksa dk mi;ksx

foÙkh; fooj.kksa dks rS;kj djuk baM ,,l ds vuq:i gS tks fu.kZ;] vuqeku vkSj /kkj.kk,a cukus ds fy, tks ys[kkadu 
uhfr;ksa ds vkosnu dks izHkkfor djrs gSa vkSj foÙkh; fooj.kksa dh frfFk ij ifjlaifÙk;ksa] nsunkfj;ksa] vkdfLed laifÙk;ksa vkSj 
nsunkfj;ksa ds izdVhdj.k ,oa vk; ,oa O;; dh fjiksVZ dh xbZ jkf'k dks izHkkfor djrs gSaA ,sls vuqekuksa ds mgkgj.kksa esa 
deZpkjh lsokfuo`fÙk ykHk ;kstukvska ds rgr Hkfo"; ds nkf;Roksa dk vuqeku ,oa laifÙk] la;a= vkSj midj.k dk vuqekfur 
mi;ksxh thou 'kkfey gS] okLrfod ifj.kke bu vuqekuksa ls fHkUu gks ldrs gSaA vuqekuksa vkSj varfuZfgr ekU;rkvksa dh 
vkof/kd vk/kkj ij leh{kk dh tkrh gSA Hkfo"; ds ifj.kke bu vuqekuksa esa ifjorZu ds dkj.k fHkUu gks ldrs gSa vkSj 
okLrfod ifj.kke vkSj vuqekuksa ds chp ds varj dks ml vof/k esa igpkuk tkrk gS ftlesa ifj.kke Kkr@HkkSfrd gksrs 
gSaA lHkh foÙkh; tkudkjh Hkkjrh; :i, esa izLrqr dh tkrh gS vkSj lHkh ewY;ksa dks 2 n'keyo LFkkuksa rd fudVre yk[k 
esa cny fn;k tkrk gS flok, blds fd tgka vU;Fkk dgk x;k gksA 

vuqekuksa vkSj varfuZfgr ekU;rkvksa dh vkof/kd vk/kkj ij leh{kk dh tkrh gSA Hkfo"; ds ifj.kke bu vuqekuksa esa ifjorZu 
ds dkj.k fHkUu gks ldrs gSa vkSj okLrfod ifj.kke ,oa vuqekuksa ds chp ds varj dks ml vof/k esa igpkuk tkrk gS 
ftlesa ifj.kke Kkr@HkkSfrd gksrs gSaA 

lHkh foÙkh; tkudkjh Hkkjrh; #i, esa izLrqr dh tkrh gS vkSj lHkh ewY;ksa dks 2 n'keyo LFkkuksa rd fudVre yk[k esa 
cny fn;k tkrk gS] flok; blds fy, tgka vU;Fkk dgk x;k gksA 

udnh izokg fooj.k 

udnh izokg fooj.k dks vizR;{k fof/k dk mi;ksx djds fjiksVZ fd;k tkrk gS ftlls xSj&udnh izÑfr ds ysunsu ds 
izHkko vkSj vrhr ;k Hkfo"; dh udn izkfIr;ksa ;k Hkqxrkuksa ds fdlh Hkh vkLFkfxr ;k miktZu ds fy, dj ls igys 
ykHk@¼gkfu½ dks lek;ksftr fd;k tkrk gSA miyC/k tkudkjh ds vk/kkj ij daiuh ds ifjpkyu] fuos'k vkSj foÙkh; 
xfrfof/k;ksa ls udnh izokg dks vyx fd;k tkrk gSA 
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SIGNIFICANT ACCOUNTING POLICIES 
NOTE 1 

1.	 Corporate Information: 

IIFCL Projects Limited is a Limited Company incorporated on 14 February 2012. It is classified as Union 
Govt company and is registered at Registrar of Companies, Delhi. Its authorized share capital is Rs. 
100,000,000 and its paid up capital is Rs. 47,500,000. IIFCL Projects Ltd. (IPL),  is a wholly owned 
subsidiary of India Infrastructure Finance Company Limited (IIFCL), a Government of India Enterprise. 
IIFCL, a premier infrastructure financing institution in India, has promoted IPL as a dedicated project 
advisory company involved in the areas of project appraisal, syndication, transaction advisory, and 
infrastructure consultancy services. The company caters to the demand for advisory services to 
projects across the spectrum of infrastructure sector including roads, highways, ports, airports, power 
including renewable, tourism, urban infrastructure like water supply & sewerage projects, solid waste 
management etc.

2.	 Basis of Preparation of Financial Statements

Compliance with IND AS

The Financial Statements comply in all material aspects with Indian Accounting Standards (IND AS) 
notified under section 133 of the Companies Act, 2013 (the act) [Companies (Indian Accounting 
Standards) Rules, 2015] (as amended from time to time) and other relevant provisions of the Act. 

Basis for Measurement

The financial statements have been prepared under the historical cost convention and on an accrual 
basis, except for the following items that have been measured at fair value as required by relevant Ind-
AS.

i. 	 Defined benefit Plan and other long-term employee benefits measured at fair value

ii. 	 Certain financial assets and liabilities measured at fair value

Use of estimates and judgment

The preparation of financial statements is in conformity with Ind AS, requires management to make 
judgments, estimates and assumptions that affect the application of accounting policies and the 
reported amounts of assets, liabilities, disclosure of contingent assets and liabilities at the date of 
financial statements and the reported amount of income and expenses. Examples of such estimates 
include estimates of future obligations under employee retirement benefit plans and estimated useful 
life of property, plant and equipment actual results may differ from these estimates.

Estimates and underlying assumptions are reviewed on a periodic basis. Future results could differ 
due to changes in these estimates and difference between the actual result and the estimates are 
recognized in the period in which the results are known /materialize.

All financial information presented in Indian rupees and all values are rounded to the nearest lacs upto 
2 decimal places except where otherwise stated.

Cash Flow Statement

Cash flow statement is reported using the indirect method, whereby profit / (loss) before tax is adjusted 
for the effects of transactions of non-cash nature and any deferrals or accruals of past or future cash 
receipts or payments. The cash flows from operating, investing, and financing activities of the company 
are segregated based on the available information.
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laifÙk] la;a= ,oa midj.k 

la;a= ,oa midj.k ,frgkfld ykxr dks ?kVkdj ewY;gkzl vkSj bEis;jesaV gkfu] ;fn dksbZ gks] ij of.kZr fd;s x;s gSaA 
,frgkfld ykxr esa og O;; 'kkfey gksrk gS tks lh/ks rkSj ij oLrqvksa ds vf/kxzg.k ds fy, ftEesnkj gksrk gSA 

baM&,,l esa ifjorZu ds fy, daiuh us 1 vizSy] 2018 ¼Vªkaft'ku frfFk½ dks fiNys th,,ih ds vuqlkj ekih xbZ viuh 
lHkh ewrZ ,oa vewrZ laifÙk;ksa ds vxz.kh ewY; dks tkjh j[kus dks pquk gS vkSj Vªkaft'ku frfFk ds vuqlkj ml ewY; dks 
viuh ekuh xbZ ykxr ds :i esa mi;ksx fd;k gSA 

ckn dh ykxrksa dks ifjlaifÙk dh ogu jkf'k esa 'kkfey fd;k tkrk gS ;k ,d vyx laifÙk ds :i esa ekU;rk nh tkrh 
gS] tSlk fd mi;qDr gS] dsoy rHkh tc ;g l{ke gks fd eqn~nksa ls tqM+sa Hkfo"; ds vkfFkZd ykHk dks Hkyh&Hkkafr tkapk 
tk,xkA ,d vyx ifjlaifÙk ds :i esa fglkc fd, x, fdlh Hkh ?kVd dh vxz.khr jkf'k dks izfrLFkkfir fd, tkus 
ij vekU; dj fn;k tkrk gSA vU; lHkh ejEer ,oa j[kj[kko dh fjiksfVZax vof/k ds nkSjku ykHk ,oa gkfu ds fooj.k 
ds fy, izHkkfjr fd;k tkrk gS ftlesa os [kpZ fd, x, gSaA 

laifÙk] la;a= ,oa midj.k dh ,d oLrq vkSj izkjafHkd :i ls ekU;rkizkIr fdlh Hkh egRoiw.kZ fgLls dks fuiVku ij ;k 
tc blds mi;ksx ;k fuiVku ls dksbZ Hkfo"; ds vkfFkZd ykHk dh mEehn ugha gS] rks bls vekU; dj fn;k tkrk gSA 
ifjlaifÙk dh vekU;rk ij mRiUu gksus okys fdlh Hkh ykHk ;k gkfu ¼fuoy fuiVku vk; vkSj ifjlaifÙk dh ogu jkf'k 
ds chp varj ds :i es x.kuk½ dks ykHk ,oa gkfu ds fooj.k esa 'kkfey fd;k tkrk gS tc laifÙk dh ekU;rk jn~n dj 
nh tkrh gSA 

ewY;gkzl izfØ;k,a 

ewrZ ifjlaifÙk;ka 

daiuh vf/kfu;e] 2013 dh vuqlwph&2 esa fyf[kr ewY; i)fr ds ckn iznku fd, x, rjhds dk mi;ksx djds ewrZ vpy 
laifÙk;ksa dk ewY;gkzl iznku fd;k tkrk gSA O;fDrxr laifÙk ykxr #- 5000@& ;k mlls de ds ykHk vkSj gkfu ds 
fooj.k ij 100 izfr'kr 'kqYd yxk;k tkrk gSA

vewrZ ifjlaifÙk;ka

vewrZ ifjlaifÙk;ka dks mi;ksx ds fy, miyC/k gksus dh rkjh[k ls muds lacaf/kr vuqekfur mi;ksxh mi;ksx ij fyf[kr 
ewY; ds vk/kkj ij ifj'kksf/kr fd;k tkrk gSA vf/kxzghr lkW¶Vos;j dk vuqekfur mi;ksxh thou ifjfer ¼3 o"kZ½ gSA 
izR;sd fjiksfVZax frfFk ij ifj'kks/ku fof/k;ksa] mi;ksxh thou vkSj vof'k"V ewY;ksa dh leh{kk dh tkrh gSA 

fons'kh eqnzk ysunsu 

	 ¼1½ dk;kZRed ,oa izLrqfr eqnzk 

bdkbZ ds foÙkh; fooj.kksa esa 'kkfey oLrqvksa dks izkFkfed vkfFkZd okrkoj.k dh eqnzk dk mi;ksx djds ekik tkrk gs ftlesa 
bdkbZ lapkfyr ¼**dk;kZRed eqnzk**½ gksrh gS A foÙkh; fooj.k Hkkjrh; #i, ¼vkbZ,uvkj½ esa rS;kj fd, tkrs gSa tks bdkbZ 
dh dk;kZRed vkSj izLrqfr eqnzk gSA 

	 ¼2½ ysunsu ,oa 'ks"k 

ysunsu dh frfFk ij fofue; njksa dk mi;ksx djds fons'kh eqnzk ysunsu dks dk;kZRed eqnzk esa cnyk tkrk gSA bl rjg 
ds ysunsu ls gksus okyh fons'kh eqnzk ykHk vkSj gkfu rFkk fons'kh eqnzk esa ewY;ofxZr ekSfnzd laifÙk;ksa vkSj nsunkfj;ksa ds 
ysunsu ls 00:65etAaiige njksa dks vke rkSj ij ykHk ;k gkfu esa ekU;rk nh tkrh gSA 

orZeku cuke xSj&orZeku oxhZdj.k 

daiuh orZeku@xSj&orZeku oxhZdj.k ds vk/kkj ij rqyu i= esa laifÙk vkSj nsunkfj;ka izLrqr djrh gSA 
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Property, plant and equipment

Plant and equipment are stated at historical cost less depreciation and impairment loss, if any. Historical 
cost includes expenditure that is directly attributable to the acquisition of the items.

For transition to IND-AS, the company has elected to continue with the carrying value of all its tangibles 
and intangibles assets recognized as on April 1, 2018 (transition date) measured as per the previous 
GAAP and use that carrying value as its deemed cost as on the transition date.

Subsequent costs are included in the asset’s carrying amount or recognized as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the items will flow to 
the company and the cost of the item can be 

measured reliably. The carrying amount of any component accounted for as a separate asset is 
derecognized when replaced. All other repairs and maintenance are charged to the Statement of Profit 
and Loss during the reporting period in which they are incurred.

An item of property, plant and equipment and any significant part initially recognized is derecognized 
upon disposal or when no future economic benefits are expected from its use or disposal. Any gain 
or loss arising on derecognition of the asset (calculated as the difference between the net disposal 
proceeds and the carrying amount of the asset) is included in the statement of profit and loss when the 
asset is derecognized.

Depreciation methods

Tangible Assets

Depreciation of Tangible fixed assets is provided using the the manner provided in Schedule II of the 
Companies Act, 2013 following written down value method. Depreciation on individual assets having 
cost Rs. 5000/- or less is charged at 100% to the statement of profit and loss

Intangible Assets

Intangible assets are amortized over their respective estimated useful lives on a written down value 
basis from the date that they are available for use.

The estimated useful life of acquired softwares are finite (3 years). Amortisation methods, useful lives 
and residual values are reviewed at each reporting date.

Foreign Currency translation

(i) Functional and presentation currency

Items included in the financial statements of the entity are measured using the currency of the primary 
economic environment in which the entity operates (“the functional currency”). The financial statements 
are prepared in Indian rupee (INR) which is functional and presentation currency of the entity.

(ii) Transactions and balances

Foreign currency transactions are translated into the functional currency using the exchange rates at the 
date of transactions. Foreign exchange gains and losses resulting from such transactions and from the 
translation of monetary assets and liabilities denominated in foreign currencies at year end exchange 
rates are generally recognized in profit or loss. 

Current versus Non-current classification

The Company presents assets and liabilities in the Balance Sheet based on current/non- current 
classification.
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,d ifjlaifÙk dks orZeku ds :i esa ekuk tkrk gS tc ;g izkIr gksus dh mEehn gS ;k lkekU; ifjpkyu pØ eas csps 
tkus ;k miHkksx djus dk bjknk gSA 

Û 	 fjiksfVZax vof/k ds ckn ckjg ekg ds Hkhrj izkIr gksus dk vuqeku gS] ;k

Û 	 udn ;k udn lerqY; tc rd fd fjiksfVZZax vof/k ds ckn de ls de ckjg ekg ds fy, fofue; ;k ns;rk dk 
fuiVku djus ds fy, izfrcaf/kr u gks

lHkh vU; ifjlaifÙk;ka xSj&orZeku ds :i esa oxhZÑr dh tkrh gSaA

,d nkf;Ro orZeku gS tc% 

Û 	 ;g lkekU; ifjpkyu pØ esa fuiVku fd;s tkus dk vuqeku gS

Û 	 ;g fjiksfVZax vof/k ds ckn ckjg ekg ds Hkhrj fuiVk;k tkuk gS] ;k

Û 	 fjiksfVZax vof/k ds ckn de ls de ckjg ekg ds fy, nkf;Ro ds fuiVku dks LFkfxr djus dk dksbZ fcuk 'krZ vf/
kdkj ugah gSA

vU; lHkh nkf;Roksa dks xSj&pkyw ds :i esa oxhZÑr fd;k tkrk gS

vkLFkfxr dj ifjlaifÙk;ksa ,oa nkf;Roksa dks xSj&orZeku ifjlaifÙk;ksa ,oa nkf;Roksa ds :i esa oxhZÑr fd;k tkrk gSA 

O;olk; dh izÑfr vkSj O;olk; pykus ds fy, laifÙk ds vf/kxzg.k vkSj udn ,oa udn led{kksa esa mudh izkfIr ds chp 
ds le; ds vk/kkj ij daiuh us ifjlaifÙk;ksa ,oa nkf;Roksa ds orZeku@xSj&orZeku oxhZdj.k ds mÌs'; ls vius ifjpkyu 
pØ dks ckjg ek ds :i esa fu/kkZfjr fd;k gSA 

xSj&foÙkh; ifjlaifÙk;ksa dh gkfu 

,d ifjlaifÙk dks bEis;MZ rc ekuk tkrk gS tc laifÙk dh ogu ykxr blds olwyh ;ksX; ewY; ls vf/kd gks tkrh gS 
vkSj gkfu dks ml o"kZ ds ykHk vkSj gkfu ds fooj.k esa yxk;k tkrk gS ftlesa ,d laifÙk dks bEiS;MZ ds :i esa igpkuk 
tkrk gSA izR;sd fjiksfVZax frfFk ij dauih dh gkfu dh vuqekfur jkf'k dk vkdyu djrh gSA ;fn olwyh ;ksX; jkf'k ds 
vuqeku esa dksbZ cnyko gqvk gS vkSj ,slh gkfu;ka ;k rks ekStwn ugha gS ;k de gks xbZ gS] rks iwoZ ys[kk vof/k esa ekU;rk 
izkIr gku dks myV fn;k tkrk gSA uqdlku] ;fn dksbZ gks] dk myVuk ykHk ,oa gkfu ds fooj.k esa igpkuk tk,xkA 
rFkkfi] o"kZ ds nkSjku ,slh fdlh gkfu dh igpku ugah dh xbZ gSA 

O;kikj izkI;

O;kikj izkI; dks 'kq: esa mfpr ewY; ij igpkuk tkrk gS vkSj ckn esa fdlh Hkh visf{kr ØsfMV gkfu] ;fn dksbZ gks] ds 
ifj'kksf/kr ykxr ij ekik tkrk gSA

udn ,oa udn lerqY;

udnh esa Lo;a ds ikl udnh] cSadksa esa tek fMekaM] Mkd izkf/kdj.kksa ds ikl vxznk; vkSj Lp;a ds ikl psd@Mªk¶V@
is vkMZj 'kkfey gSaA daiuh udn led{kksa dks lHkh vYikof/k 'ks"k ¼vf/kxzg.k dh rkjh[k ls rhu ekg ;k mlls de dh 
ewy ifjiDork ds lkFk½] vR;f/kd rjy fuos'k tks udn dh Kkr jkf'k esa vklkuh ls ifjorZeuh; gS vkSj tks ifjorZu 
ds ,d egRoiw.kZ tksf[ke ds v/khu gS] ds ewY; ds :i esa ekurh gSA 

foÙkh; lk/ku

	 ¼1½ 	izkjafHkd igpku ,oa ekiu 

	� foÙkh; lk/kuksa dks blds mfpr ewY; Iyl ;k ekbul ysunsu ykxrksa ij igpkuk tkrk gS tks lh/ks foÙkh; lk/kuksa 
ds vf/kxzg.k ;k tkjh djus ds fy, ftEesnkj gSaA 
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An assets is treated as current when it is:

•	 Expected to be realized or intended to be sold or consumed in normal operating cycle

•	 Expected to be realized within twelve months after the reporting period, or

•	� Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at 
least twelve months after the reporting period

All other assets are classified as non-current.

A liability is current when:

•	 It is expected to be settled in normal operating cycle

•	 It is due to be settled within twelve months after the reporting period, or

•	� There is no unconditional right to defer the settlement of the liability for at least twelve months after 
the reporting period

 All other liabilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities.

Based on the nature of business and the time between the acquisition of assets for running the business 
and their realization in cash and cash equivalents, the company has ascertained its operating cycle as 
twelve months for the purpose of current/ non-current classification of assets and liabilities.

Impairment of non-financial assets

An asset is treated as impaired when the carrying cost of assets exceeds its recoverable value and 
impairment loss is charged to the Statement of Profit & Loss in the year in which an asset is identified 
as impaired. At each reporting date company assesses the estimate amount of impairment loss. The 
impairment loss recognized in prior accounting periods is reversed if there has been a change in the 
estimate of recoverable amount and such losses either no longer exists or has decreased. Reversal of 
impaired loss, if any, shall be recognized in the Statement of Profit & Loss. However, no such loss has 
been recognized during the year.

Trade Receivables

Trade receivables are recognized initially at fair value and subsequently measured at 

amortized cost net of any expected credit losses, in doubtful cases, if any.

Cash and cash equivalents

Cash comprises cash on hand, demand deposits with banks, imprest with postal authorities and cheques 
/ drafts / pay order in hand. The company considers cash equivalents as all short term balances (with 
an original maturity of three month or less from the date of acquisition), highly liquid investments that 
are readily convertible into known amount of cash and which are subject to an insignificant risk of 
change in value.

Financial Instrument

i)	 Initial recognition and measurement

	� Financial Instruments are recognized at its fair value plus or minus transaction costs that are 
directly attributable to the acquisition or issue of the financial instruments.
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	 ¼2½ 	vuqorhZ ekiu 

		  foÙkh; ifjlaifÙk;ksa dks fuEufyf[kr rhu Jsf.k;ksa esa oxhZÑr fd;k tkrk gS% 

	 ii) 	vuqorhZ ekiu 

	 foÙkh; ifjlaifÙk;ksa dks fuEufyf[kr rhu Jsf.k;ksa esa oxhZÑr fd;k tkrk gS% 

	 •	 ifj'kks/ku ykxr% 

foÙkh; lk/ku dks ifj'kksf/kr ykxr ij ekik tk,xk ;fn fuEufyf[kr nksuksa 'krsZa iwjh gksrh gSa% 

¼d½ 	foÙkh; laifÙk ,d O;olk; ekWMy ds Hkhrj /kkfjr dh tkrh gS ftldk mÌs'; lafonkRed udnh izokg ,d= 
djus ds fy, foÙkh; ifjlaifÙk j[kuk vkSj

¼[k½ 	foÙkh; ifjlaifÙk dh lafonkRed 'krsZa fufnZ"V frfFk;ksa ij udnh izokg dks mRiUu djrh gS tks dsoy cdk;k 
ewy jkf'k ij ewy/ku ,oa C;kt dk Hkqxrku gSA 

foÙkh; laifÙk de gkfu] ;fn dksbZ gks] izHkkoh C;kt nj ¼bZvkbZvkj½ i)fr dk mi;ksx djds ifj'kksf/kr ykxr ij 
ekih xbZ gSA bZvkbZvkj ifj'kks/ku dks ykHk ,oa gkfu ds fooj.k esa foÙk vk; esa 'kkfey fd;k x;k gSA 

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM esa deZpkjh _.k vkSj lqj{kk tek dks ifj'kksf/kr ykxr ij ntZ fd;k tk jgk 
gS] D;ksafd nksuksa ekeyksa ds fy, mijksDr 'krZ dks iwjk fd;k x;k gSA 

	 vU; O;kid vk; ds ek/;e ls mfpr ewY;% 

foÙkh; lk/ku ;fn fuEufyf[kr ekunaM dks iwjk djrk gS rks ,QohVhvkslhvkbZ ds :i esa oxhZÑr fd;k tkrk gS% 

¼d½ 	O;olk; ekWMy dk mÌs'; lafonkRed udnh izokg ,d= djds vkSj foÙkh; ifjlaifÙk;ksa dks cspdj izkIr fd;k tkrk 
gS A 

	 foÙkh; lk/ku dh ekU;rk 

	 Û 	 foÙkh; ifjlaifÙk 

foÙkh; ifjlaifÙk ¼;k] tgka ykxwgks] ,d foÙkh; laifÙk dk ,d fgLlk ;k leku foÙkh; laifÙk;ksa ds lewg dk fgLlk½ 
dks dsoy rHkh ekU;rk nh tkrh gS tc ifjlaifÙk ls udnh izokg lafonkRed vf/kdkj lekIr gks tkrs gSa ;k ;g foÙkh; 
laifÙk vkSj laifÙk ds LokfeRo ,oa ekU;rk ds lHkh tksf[keksa dks LFkkukarfjr djrk gSA 

	 foÙkh; nkf;Ro% 

foÙkh; nkf;Ro dks rc ekU;rk nh tkrh gS tc ns;rk ds rgr nkf;Ro lekIr gks tkrk gS ;k jn~n gks tkrk gS ;k fujLr 
gks tkrk gSA tc ,d ekStwnk foÙkh; ns;rk dks ,d gh _.knkrk ls nwljs }kjk dkQh fHkUu 'krksZa ij izfrLFkkfir fd;k 
tkrk gS ;k ekStwnk ns;rk dh 'krksZa esa dkQh cnyko fd;k tkrk gS rks bl rjg ds fofu;e ;k la'kks/ku dks ewy ns;rk 
dh vekU;rk vkSj ,d ubZ ns;rk dh ekU;rk ds :i esa ekuk tkrk gS vkSj lacaf/kr vxz.khr jkf'k;ksa ds varj dks vk; 
fooj.k esa igpkuk tkrk gSA 

	 mfpr ewY; ekiu 

daiuh foÙkh; lk/kuksa dks izR;sd fjiksfVZax frfFk ij mfpr ewY; ij ekirh gSA mfpr ewY; og ewY; gS tks eki frfFk ij 
cktkj lgHkkfx;ksa ds chp ,d O;ofLFkr ysunsu esa ,d ifjlaifÙk dks cspus ds fy, izkIr fd;k tk,xk ;k ns;rk dks 
LFkkukarfjr djus ds fy, Hkqxrku fd;k tk,xkA mfpr ewY; ekiu bl vuqeku ij vk/kkfjr gksrk gS fd laifÙk dks cspus 
;k ns;rk dks LFkkukarfjr djus ds fy, ysunsu fuEukuqlkj gksrk gS% 

Û 	 ifjlaifÙk ;k nkf;Ro ds fy, iz/kku ekdsZV esa ;k

Û 	 ifjlaifÙk ;k nkf;Ro ds fy, iz/kku cktkj dh miyC/krk u gksus ij vfr vk/kqfud ekdsZV esaA 

iz/kku ;k lcls Qk;nsean cktkj daiuh ds fy, lqyHk gksuk pkfg,A fdlh vkfLr ;k nkf;Ro dk mfpr ewY; mu ekU;rkvksa 
dk mi;ksx djds ekik tkrk gS tks cktkj izfrHkkxh vkfLr ;k nkf;Ro dk ewY; fu/kkZj.k djrs le; mi;ksx djsaxs] ;g 
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ii)	 Subsequent measurement

	 Financial Assets are classified in following three categories:

•	 Amortised Cost: 

	� A financial instrument shall be measured at amortised cost if both of the following conditions are 
met: 

(a) 	 the financial asset is held within a business model whose objective is to hold financial assets 
in order to collect contractual cash flows and 

(b) 	 The contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding.

Financial assets measured at amortised cost using effective interest rate (EIR) method less 
impairment if any. The EIR amortisation is included in finance income in the statement of profit and 
loss.

In IIFCL projects limited, employee loans and security deposits are being recorded at amortised 
cost, as the above mentioned conditions are fulfilled for both the cases.

•	 Fair value through Other Comprehensive Income: 

A Financial instrument is classified as at the FVTOCI if both of the following criteria are met:

a) 	 The objective of the business model is achieved both by collecting contractual cash flows and 
selling the financial assets, and

b) 	 The contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding.

Financial assets included within the FVTOCI category are initially recognized and subsequently 
measured at fair value. Movements in the carrying amount are recorded through OCI, except for the 
recognition of impairment gains or losses.

•	 Fair value through Profit and loss account:

A Financial instrument is classified as at the FVTPL if both of the following criteria are met:

a) 	 The objective of the business model is achieved both by selling the financial assets, and

b) 	 The contractual terms of the financial asset give rise on specified dates to cash flows that are 
solely payments of principal and interest on the principal amount outstanding.

Financial assets included within the FVTPL category are measured at fair value with all changes 
recognized in the P&L.

Further, FVTPL is a residual category for financial Assets. Any financial assets, which does not meet 
the criteria for categorization as at amortized cost or as FVTOCI, is classified as at FVTPL.

In addition, the company may elect to designate financial asset, which otherwise meets amortized 
cost or FVTOCI criteria, as at FVTPL. If doing so reduces or eliminates a measurement or recognition 
inconsistency. The company has not designated any financial asset as at FVTPL.

Financial liabilities are classified in following categories:

•	 Amortised Cost

Financial liabilities at amortised cost represented by trade and other payables are initially recognized 
at fair value, and subsequently carried at amortized cost.
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ekurs gq, fd cktkj lgHkkxh vius vkfFkZd loksZaÙke fgr esa dk;Z djrs gSaA daiuh ewY;kadu rduhdksa dk mi;ksx djrh gS 
tks ifjfLFkfr;ksa eas mi;qDr gSa vkSj ftlds fy, mfpr ewY; dks ekius ds fy, i;kZIr MkVk miyC/k gS] izklafxd voyksdu 
;ksX; buiqV ds mi;ksx dks vf/kdre djuk vkSj vizkI; buiqV ds mi;ksx dks de djuk A 

fcØh ds fy, /kkfjr xSj&orZeku ifjlaifÙk;ka ¼;k fuiVku lewg½

xSj&orZeku laifÙk ¼;k fuiVku lewg½ dks fcØh ds fy, j[kh xbZ laifÙk ds :i esa oxhZÑr fd;k tkrk gS tc mudh 
vxz.khr jkf'k eq[; :i ls fcØh ysunsu ds ek/;e ls olwy dh tkrh gS vkSj fcØh dks vR;f/kd laHkkfor ekuk tkrk 
gSA fcØh rHkh vR;f/kd laHkkfor ekuh tkrh gS tc ifjlaifÙk ;k fuiVku lewg viuh orZeku fLFkfr esa rRdky fcØh 
ds fy, miyC/k gksA 

foÙkh; ifjlaifÙk dh lafonkRed 'krsZa fufnZ"V frfFk;ksa ij udnh izokg dks mRiUu djrh gS tks dsoy cdk;k ewy jkf'k 
ij ewy/ku vkSj C;kt dk Hkqxrku gSA

,QohVhvkslhvkbZ Js.kh esa 'kkfey foÙkh; laifÙk;ksa dks izkjaHk esa igpkuk tkrk gS vkSj ckn esa mfpr ewY; ij ekik tkrk gSA 
gkfu ykHk ;k gkfu dh igpku dks NksM+dj vxz.khr jkf'k esa lapyu vkslhvkbZ ds ek/;e ls ntZ fd;s tkrs gSaA 	

	 •	 ykHk ,oa gkfu [kkrs ds ek/;e ls mfpr ewY;% 

,d foÙkh; lk/ku dks rc ,QohVhih,y ds :i esa oxhZÑr fd;k tkrk gS ;fn fuEufyf[kr nksuksa ekunaM iwjk djrk gS% 

d½ 	foÙkh; ifjlaifÙk;ksa dh fcØh }kjk O;olk; ekWMy ds nksuksa mÌs';ksa dks iwjk fd;k tkrk gS vkSj

[k½ 	foÙkh; ifjlaifÙk dh lafonkRed 'krZ fufnZ"V frfFk;ksa ij udnh izokg dks mRiUu djrh gS tks dsoy cdk;k ewy 
jkf'k ij ewy/ku vkSj C;kt dk Hkqxrku gSA

,QohVhih,y Js.kh esa 'kkfey foÙkh; ifjlaifÙk;ksa dks ih,aM,y eas ekU;rkizkIr lHkh ifjorZuksa ds lkFk mfpr ewY; ij 
ekik tkrk gSA 

blds vykok] ,QohVhih,y foÙkh; laifÙk;ksa ds fy, ,d vof'k"V Js.kh gSA dksbZ Hkh foÙkh; laifÙk tks ifj'kksf/kr ykxr 
;k ,QohVhvkslhvkbZ ds :i esa oxhZdj.k ds ekunaMksa dks iwjk ugah djrh gS] dks ,QohVhih,y ds :i esa oxhZÑr fd;k 
tkrk gS A 

blds vykok] daiuh foÙkh; laifÙk dks fufnZ"V djus dk pquko dj ldrh gS] tks vU;Fkk ifj'kksf/kr ykxr ;k 
,QohVhvkslhvkbZ ekunaM dks iwjk djrh gS] tSlk fd ,QohVhih,y esa gS] ;fn ,slk djus ls eki ;k ekU;rk vlaxrrk 
de gks tkrh gS ;k lekIr gks tkrh gSA daiuh us ,QohVhih,y dh rjg dksbZ foÙkh; laifÙk ukfer ugha dh gSA 

foÙkh; nkf;Roksa dks fuEufyf[kr Jsf.k;ksa esa oxhZÑr fd;k tkrk gS% 

	 •	 ifj'kksf/kr ykxr%

ifj'kksf/kr ykxr ij foÙkh; nkf;Roksa dk izfrfuf/kRo O;kikj vkSj vU; 'ks"k jkf'k;ksa }kjk 'kq: esa mfpr ewY; ij fd;k 
tkrk gS vkSj ckn esa ifj'kksf/kr ykxr ij fd;k tkrk gSA

	 •	 ykHk ,oa gkfu ds ek/;e ls mfpr ewY;

daiuh us ,QohVhih,y ij fdlh Hkh foÙkh; nkf;Roksa dks ukfer ugha fd;k gs] bldh laHkkouk ugha gS fd fcØh okil ys 
yh tk,xh vkSj oxhZdj.k dh rkjh[k ls ,d o"kZ ds Hkhrj fcØh dh mEehn gSA fcØh ds fy, /kkfjr ds :i esa oxhZÑr 
fuiVku lewgksa dks ogu jkf'k vkSj mfpr ewY; de fcØh ykxr ds :i esa crk;k x;k gSA fcØh ds fy, /kkfjr ds :i esa 
oxhZÑr gksus ds ckn laifÙk] la;a= vkSj midj.k rFkk vewrZ laifÙk dk ewY;gkzl ;k ifj'kks/ku ugah fd;k tkrk gSA fcØh 
ds fy, /kkfjr ds :i esa oxhZÑr laifÙk ,oa nkf;Roksa dks foÙkh; fLFkfr ds fooj.k esa vyx ls izLrqr fd;k tkrk gSA 

;fn baM ,,l 5 **fcØh vkSj can ifjpkyuksa ds fy, xSj&orZeku laifÙk /kkfjr** }kjk crk, x, ekunaM vc iwjs ugha gksrs 
gSa rks fuiVku lewg dks fcØh ds fy, /kkfjr ds :i esa oxhZÑr ugha fd;k tk,xkA xSj&orZeku ifjlaifÙk tks fcØh ds 
fy, /kkfjr ds :i esa oxhZÑr gksrh gS] dks fuEukuqlkj ekik tkrk gS ¼1½ ifjlaifÙk dks fcØh ds fy, /kkfjr ds :i esa 
oxhZÑr djus ls igys bldh vxz.khr jkf'k] ewY;gkzl ds fy, lek;ksftr ftls ekU;rk nh xbz gksrh gS vxj ml laifÙk 
dks oxhZÑr ugha fd;k x;k gksrk ;k fcØh ds fy, j[kk x;k gksrk vkSj ¼2½ bldh olwyh ;ksX; jkf'k ml frfFk ij tc 
fuiVku lewg dks fcØh ds fy, oxhZÑr ugha fd;k tkrk gSA
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•	 Fair Value Through Profit and loss.

 The company has not designated any financial liabilities at FVTPL.

Derecognition of Financial Instrument

•	  Financial Asset

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
financial assets) is derecognized only when the contractual rights to the cash flows from the asset 
expires or it transfers the financial assets and substantially all risks s and rewards of the ownership 
of the asset.

•	 Financial Liability 

A financial liability is derecognised when the obligation under the liability is discharged or cancelled 
or expires. When an existing financial liability is replaced by another from the same lender on 
substantially different terms, or the terms of an existing liability are substantially modified, such an 
exchange or modification is treated as a derecognition of the original liability and the recognition 
of a new liability, and the difference in the respective carrying amounts is recognized in the income 
statement.

Fair Value Measurement

Company measures financial instruments at fair value at each reporting date. Fair value is the price that 
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market 
participants at the measurement date. The fair value measurement is based on the presumption that 
the transaction to sell the asset or transfer the liability takes place either:

• 	 in the principal market for the asset or liability, or

• 	 in the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible to the company. The fair value of an 
asset or a liability is measured using the assumptions that market participants would use when pricing 
the asset or liability, assuming that market participants act in their economic best interest. The company 
uses valuation techniques that are appropriate in the circumstances and for which sufficient data are 
available to measure fair value, maximizing the use of relevant observable inputs and minimizing the 
use of unobservable inputs.

Non-current Assets (or disposal groups) held for Sale

Non-current assets (or disposal groups) are classified as assets held for sale when their carrying amount 
is to be recovered principally through a sale transaction and a sale is considered highly probable. The 
sale is considered highly probable only when the asset or disposal group is available for immediate sale 
in its present condition, it is unlikely that the sale will be withdrawn and sale is expected within one year 
from the date of the classification. Disposal groups classified as held for sale are stated at the lower of 
carrying amount and fair value less costs to sell. Property, plant and equipment and intangible assets 
are not depreciated or amortised once classified as held for sale. Assets and liabilities classified as held 
for sale are presented separately in the statement of financial position.

If the criteria stated by IND AS 5 “Non-current Assets Held for Sale and Discontinued Operations” are no 
longer met, the disposal group ceases to be classified as held for sale. Non-current asset that ceases to 
be classified as held for sale are measured at the lower of (i) its carrying amount before the asset was 
classified as held for sale, adjusted for depreciation that would have been recognised had that asset 
not been classified as held for sale, and (ii) its recoverable amount at the date when the disposal group 
ceases to be classified as held for sale.
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O;kikj ,oa vU; izkI; 

;s jkf'k;ka foÙkh; o"kZ ds var ls igys daiuh dks iznku dh xbZ lsokvksa ds fy, nkf;Roksa dk izfrfuf/kRo djrh gSa ftudk 
Hkqxrku ugha fd;k x;k gSA jkf'k;ka vke rkSj ij vizfrHkwr gksrh gSaA O;kikj ,oa vU; Hkqxrkuksa dks orZeku ns;rkvksa ds 
:i esa izLrqr fd;k tkrk gS tc rd fd fjiksfVZax vof/k ds ckjg ekg ds Hkhrj Hkqxrku ns; ugah gksrk gSA 

izko/kku

daiuh ,d izko/kku dks igpkurh gS tc ,d fiNyh ?kVuk ds ifj.kkeLo:i orZeku dkuwuh vkSj jpukRed nkf;Ro gksrk 
gS ftlds fy, laHkor% lalk/kuksa ds cfgokZg dh vko';drk gksrh gS vkSj nkf;Ro dh jkf'k dk ,d fo'oluh; vuqeku 
yxk;k tk ldrk gSA fjiksfVZax vof/k ds var esa orZeku nkf;Ro dks fuiVkus ds fy, vko';d O;; ds izca/ku ds loksZÙke 
vuqeku ds orZeku ewY; ij izko/kkuksa dks ekik tkrk gS A

vkdfLed ns;rk vkSj vkdfLed ifjlaifÙk 

vkdfLed ns;rk ds fy, izdVhdj.k rc fd;k tkrk gS tc dksbZ laHkkfor nkf;Ro ;k orZeku nkf;Ro gksrk gS ysfdu 
lalk/kuksa ds cfgokZg dh vko';drk ugha gksrh gSA tc dksbZ laHkkfor ck/;rk ;k orZeku ck/;rk gks fd lalk/kuksa ds 
cfgizZokg dh laHkkouk nwjLFk] gks rks dksbZ izko/kku ;k izdVhdj.k ugha fd;k tkrk gSA 

vkdfLed laifÙk dk [kqyklk ogka fd;k tkrk gS tgka vkfFkZd ykHk dk izokg laHkkfor gksrk gSA 

jktLo dh x.kuk 

jktLo izkIr ;k izkI; fopkj ds mfpr ewY; ij ekik tkrk gSA izdV dh xbZ jkf'k fjVuZ] NwV] ewY; of/kZr dj vkSj rhljs 
i{k dh vksj ls ,d= dh xbZ jkf'k dk fuoy gSA

jktLo dh igpku rc dh tkrh gS tc jktLo dh ek=k dks etcwrh ls ekik tk ldrk gS] ;g laHko gS fd Hkfo"; ds 
vkfFkZd ykHk bdkbZ ds fy, izokfgr gksaxs vksj uhps of.kZr dk;Zdykiksa ds fy, fof'k"V ekunaM iwjs fd, x, gSaA xzkgd 
izdkj] ysunsu ds izdkj vkSj izR;sd O;oLFkk dh ckjhfd;ksa dks /;ku esa j[krs gq, ,frgkfld vk/kkj ij ifj.kkeksa dh 
x.kuk dh tkrh gSA 

	 •	 ijke'kZ lsok 'kqYd

ijke'kZ lsok ls jktLo ¼flafMds'ku ,oa dalYVsalh½ dk mikftZr vk/kkj ij cqd fd;k tkrk gSA 

	 •	 C;kt vk; 

cSadksa ds ikl lkof/k tekvksa ls C;kt vk; ls jktLo dh x.kuk ysunsu esa ykxw nj ds vk/kkj ij vkuqikfrd izfØ;k dk 
mi;ksx djds fd;k tkrk gSA 

	 •	 VSDl fjQaM ij C;kt vk; 

VSDl fjQaM ij C;kt vk; dh x.kuk ewY;kadu vkns'k ikfjr gksus] ;fn dksbZ gks] ds vk/kkj ij dh tkrh gSA 

ljdkjh vuqnku 

ljdkjh vuqnku dks muds mfpr ewY; ij ekU;rk nh tkrh gS tc mfpr vk'oklu fn;k tkrk gS fd vuqnku izkIr 
gksxk vkSj bdkbZ lHkh layXu 'krksZa dk ikyu djsxhA 

jktLo vk; ls lacaf/kr ljdkjh vuqnku gks LFkfxr dj fn;k tkrk gS vkSj jktLo dks ykHk ;k gkfu esa fjiksfVZax vof/k 
ds var rd iznku dh tkus okyh dqy lsokvksa ds vuqikr ds :i esa iznku dh xbZ okLrfod lsokvksa ds vk/kkj ij ekU;rk 
nh tkrh gSA 
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Trade and other payables

These amounts represent liabilities for services provided to the company prior to the end of Financial 
year which are unpaid. The amounts are usually unsecured. Trade and other payables are presented as 
current liabilities unless payment is not due within twelve months after the reporting period. 

Provisions

The Company recognizes a provision when there is a present legal and constructive obligation as result 
of a past event that probably requires an outflow of resources and a reliable estimate can be made of 
the amount of the obligation.

Provisions are measured at the present value of management’s best estimate of the expenditure 
required to settle the present obligation at the end of the reporting period. 

Contingent Liability and Contingent Asset 

A disclosure for a contingent liability is made when there is a possible obligation or a present obligation 
that may, but probably will not, require an outflow of resources. When there is a possible obligation or 
a present obligation that the likelihood of outflow of resources is remote, no provision or disclosure is 
made.

Contingent assets is disclosed where an inflow of economic benefits is probable.

Revenue Recognition

Revenue is measured at the fair value of consideration received or receivable. Amounts disclosed are 
net of returns, rebates, value added taxes and amount collected on behalf of third parties.

The revenue is recognized when the amount of revenue can be reliably measured, it is probable that 
future economic benefits will flow to the entity and specific criteria have been met for activities as 
described below. The basis of its estimates on historical results, taking into consideration the type of 
customer, the type of transaction and the specifics of each arrangement. 

•	 Advisory Service Fees

Revenue from advisory service (syndication and consultancy) is booked on an accrual basis.

•	 Interest Income

Revenue from Interest Income from Fixed Deposits with Bank are recognized using the time 
proportion method, based on the rates implicit in the transaction.

•	 Interest Income on Tax Refund

Interest Income on Tax Refund is accounted based on the assessment orders passed, if any.

Government Grants

Grants from the government are recognized at the their fair value when there is reasonable assurance 
that the grant will be received and the entity will comply with all attached conditions.

Government grant relating to revenue income are deferred and revenue is recognized in profit or loss 
based on the actual services provided to the end of the reporting period as a proportion of the total 
services to be provided.
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iV~Vk 

iV~Vs ftuesa tksf[keksa vkSj fjokMZ dk ,d egRoiw.kZ fgLlk bdkbZ dks iV~Vsnkj ds :i esa LFkkukarfjr ugha fd;k tkrk 
gS] mUgsa ifjpkyu iV~Vs ds :i esa oxhZÑr fd;k tkrk gSA ifjpkyu iêksa ds rgr fd, x, Hkqxrku ¼iêknkrk ls çkIr 
çksRlkguksa dk 'kq)½ iês dh vofèk ds nkSjku lhèkh js[kk ds vkèkkj ij ykHk ;k gkfu ij yxk;k tkrk gS] tc rd fd 
Hkqxrku dks {kfriwÆr ds fy, visf{kr lkekU; eqækLQhfr ds vuq:i c<+us ds fy, lajfpr ugÈ fd;k tkrk gSA iêknkrk 
dh visf{kr eqækLQhfr ykxr c<+ tkrh gSA rFkkfi] rRo ds :i esa viuh ewy daiuh dks [kpZ dh izfriwfrZ ds :i esa yht 
fdjk;k dk Hkqxrku dj jgk gS tks ckn esa bls iV~Vsnkj dks Hkqxrku dj jgk gsSA 

deZpkjh fgrykHk 

	 •	 lf{kIr vof/k nkf;Ro 

lsok,a iznku djus ds ckjg ekg ds Hkhrj iw.kZ :i ls ns; lHkh deZpkjh ykHkksa dks vYikof/k deZpkjh ykHkksa ds :i esa 
oxhZÑr fd;k tkrk gSA ftl vof/k esa deZPkkjh lacaf/kr lsok iznku djrk gS] ml vof/k esa osru] etnwjh] vkSj vodk'k 
udnhdj.k vkfn tSls ykHkksa dks ekU;rk nh tkrh gSA 

	 •	 vU; nh?kZdkfyd deZpkjh fgrykHk nkf;Ro 

nh?kZdkfyd deZpkjh fgrykHk ds fy, nsunkfj;ksa dks ml vof/k dh lekfIr ds ckn 12 ekg ds Hkhrj iwjh rjg ls fuiVkus 
dh mEehn ugha gS ftlesa deZpkjh lacaf/kr lsok iznku djrs gSaA blfy, mUgsa vuqekfur ;wfuV ØsfMV i)fr dk mi;ksx 
djds fjiksfVZax vof/k ds var rd deZpkfj;ksa }kjk iznku dh tkus okyh lsokvksa ds laca/k esa fd, tkus okys visf{kr Hkfo"; 
ds Hkqxrkuksa ds orZeku ewY; ds :i esa ekik tkrk gSA fjiksfVZax vof/k ds var esa cktkj dh fLFkfr dk mi;ksx djds ykHkksa 
esa NwV nh tkrh gS ftlesa lacaf/kr nkf;Ro dh 'krksZa dk vuqeku yxk;k tkrk gSA vuqHko lek;kstu ds ifj.kkeLo:i 
iquZeki vkSj chekafdd ekU;rkvksa esa ifjorZu dks vU; O;kid vk; ds rgr ykHk ;k gkfu esa ekU;rk nh tkrh gSA 

vk;dj 

	 •	 orZeku vk;dj 

d½ 	orZeku vk;dj lfgr dj dh x.kuk ykxw dj nj vkSj dj dkuwu dk mi;ksx djds dh tkrh gSA

[k½ 	jkf'k dh x.kuk djus ds fy, mi;ksx dh tkus okyh dj dh nj vkSj dj dkuwu os gSa tks mu ns'kksa esa fjiksfVZax 
frfFk ij vf/kfu;fer ;k ekSfyd :i ls vf/kfu;fer gS tgka daiuh ifjpkyu djrh gS vkSj dj ;ksX; vk; 
mRiUu djrh gSA

x½ 	orZeku vkSj iwoZ vof/k;ksa ds fy, orZeku vk;dj ifjlaifÙk vkSj nsunkfj;ksa dks djk/kku izkf/kdj.kksa ls olwyh 
;ksX; ;k Hkqxrku dh tkus okyh visf{kr jkf'k ij ekik tkrk gS] vfrfjDr dj ns;rk] ;fn dksbZ gks] ewY;kadu 
iwjk gksus ij Hkqxrku fd;k tkrk gSA

?k½ 	vkslhvkbZ en ls lacaf/kr orZeku dj dh x.ku vU; O;kid vk; ¼vkslhvkbZ½ esa ekU;rkizkIr gSA 

	 •	 vkLFkfxr vk;dj 

d½ 	vkLFkfxr vk;dj dks rqyui= n`f"Vdks.k dk mi;ksx djds igpkuk tkrk gSA

[k½ 	vkLFkfxr vk;dj laifÙk;ksa vkSj nsunkfj;ksa dks vLFkk;h varj ds fy, ekU;rk nh tkrh gS] ftudh x.kuk dj 
dh nj vkSj dj dkuwuksa dk mi;ksx djds dh tkrh gS ftUgsa fjiksfVZax frfFk ij vf/kfu;fer ;k ewy :i ls 
vf/kfu;fer fd;k x;k gSA

x½ 	vkLFkfxr vk;dj ifjlaifÙk dks bl lhek rd igpkuk tkrk gS fd ;g laHko gS fd dj ;ksX; ykHk miyC/k 
gksxk ftlds f[kykQ dVkSrh ;ksX; vLFkk;h varj] vkSj viz;qDr dj ØsfMV vkSj viz;qDr dj uqdlku dk 
mi;ksx fd;k tk ldrk gSA 
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Leases

Leases in which a significant portion of the risks and rewards are not transferred to the entity as lessee 
are classified as operating lease. Payments made under operating leases (net of incentives received 
from the lessor) are charged to the profit or loss on straight-line basis over the period of the lease unless 
the payments are structured to increase in line with the expected general inflation to compensate for 
the lessor’s expected inflationary cost increases. However, substance over form the entity is paying 
lease rentals as reimbursement of expenses to it’s parent company which is then paying it to lessor. 

Employee Benefits

•	 Short Term Obligations

All employee benefits payable wholly within twelve months of rendering the services are classified 
as short term employee benefits. Benefits such as salaries, wages, and leave encashment etc. are 
recognized in the period in which the employee renders the related service.

•	 Other Long Term Employee Benefits Obligations 

The liabilities for Long-term employee benefits not expected to be settled wholly within 12 months after 
the end of the period in which the employees render the related service. They are therefore measured as 
the present value of expected future payments to be made in respect of services provided by employees 
up to the end of the reporting period using the projected unit credit method. The benefits are discounted 
using the market yields at the end of the reporting period that have terms approximating to the terms of 
the related obligation. Remeasurements as a result of experience adjustments and change in actuarial 
assumptions are recognised in Profit or loss under Other comprehensive income.

Income Tax

•	 Current Income Tax

a)	 Taxes including current income-tax are computed using the applicable tax rates and tax laws.

b)	 The tax rates and tax laws used to compute the amount are those that are enacted or 
substantively enacted, at the reporting date in the countries where the company operates and 
generates taxable income.

c)	 Current income tax assets and liabilities for current and prior periods are measured at the 
amount expected to be recovered from or paid to the taxation authorities Liability for additional 
taxes, if any, is provided / paid as and when assessments are completed.

d)	 Current tax related to OCI Item are recognized in Other Comprehensive Income (OCI).

•	 Deferred Income Tax

a)	 Deferred income tax is recognized using balance sheet approach.

b)	 Deferred income tax assets and liabilities are recognized for temporary differences which is 
computed using the tax rates and tax laws that have been enacted or substantively enacted at 
the reporting date.

c)	 Deferred income tax asset are recognized to the extent that it is probable that taxable profit 
will be available against which the deductible temporary differences, and the carry forward of 
unused tax credits and unused tax losses can be utilized.
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?k½ 	vkLFkfxr vk;dj ifjlaifÙk;ksa dh vxz.khr jkf'k dh izR;sd fjiksfVZax frfFk ij leh{kk dh tkrh gS vkSj bl 
lhek rd de fd;k tkrk gS vc ;g laHko ugha gS fd vkLFkfxr vk;dj laifÙkk ds lHkh ;k fdlh fgLls dk 
mi;ksx djus ds fy, i;kZIr dj ;ksX; ykHk miyC/k gksxk A

³½ 	vkslhvkbZ en ls lacaf/kr orZeku dj dh x.ku vU; O;kid vk; ¼vkslhvkbZ½ esa ekU;rkizkIr gSA 

vtZu izfr 'ks;j

	 •	 csfld vtZu izfr 'ks;j 

	 csfld vtZu izfr 'ks;j dh x.kuk fuEufyf[kr dks xq.kk djds dh tkrh gS% 

	 • 	 bfDoVh 'ks;j/kkjdksa dks izkI; fuoy ykHk 

• 	foÙkh; o"kZ ds nkSjku cdk;k 'ks;jksa dh HkkSfrd vkSlr la[;k 

	 •	 ruqÑr vtZu izfr 'ks;j 

izfr 'ks;j fefJr vk; [kkrs esa ysus ds fy, izfr 'ks;j ewy vk; ds fu/kkZj.k esa mi;ksx fd, x, vkadM+ksa dks 
lek;ksftr fd;k tkrk gSA 

Û 	 fefJr laHkkfor bfDoVh 'ks;jksa ls tqM+s C;kt vkSj vU; foÙkh; ykxrksa ds ckn ds vk;dj izHkko] vkSj vfrfjDr 
bfDoVh 'ks;jksa dh HkkSfjr vkSlr la[;k tks lHkh fefJr laHkkfor bfDoVh 'ks;jksa ds :ikarj.k dks ekurs gq, 
cdk;k gksrh gSA 

gekjh leku frfFk dks layXu fjiksVZ ds vuqlkj 	

gjehr flag ,aM daiuh ds fy, Ñrs vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ds 

pkVZMZ vdkmaVsaV funs'kd eaMy dh vksj ls 
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gLrk@& gLrk-@& gLrk-@&
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d)	 The carrying amount of deferred income tax assets is reviewed at each reporting date and 
reduced to the extent that it is no longer probable that sufficient taxable profit will be available 
to allow all or part of the deferred income tax asset to be utilized.

e)	 Deferred tax related to OCI Item are recognized in Other Comprehensive Income (OCI).

Earning Per Share

•	 Basic Earnings per share

Basic earnings per share is calculated by dividing:

•	 Net profit attributable to equity shareholders

•	 By the weighted average number of shares outstanding during the financial year. 

•	 Diluted Earnings per share

Diluted earnings per share adjusts the figures used in determination of basic earnings per share to 
take into account:

•	 The after income tax effect of interest and other financial costs associated with dilutive potential 
equity shares, and

•	 the weighted average number of additional equity shares that would have been outstanding 
assuming the conversion of all dilutive potential equity shares. 

As per Our Report on even Date Annexed

FOR HARMEET SINGH & CO. For and on behalf of 
CHARTERED ACCOUNTANTS the Board of Directors of IIFCL Projects Limited
FRN 018918N

Sd/- Sd/- Sd/-
R Kathuria Palash Srivastava P R Jaishankar
(Partner) (Director &  CEO) (Chairman & Director)
M.No. 097014 (DIN : 02007911)  (DIN : 6711526)
FRN 010770N

Place : New Delhi
Dated : 13.05.2024
UDIN: 24097014BKLTAO1772



118

okf"kZd fjiksVZ 2023-24



119

Annual Report 2023-24



uksV~l



uksV~l



uksV~l






