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,rn~}kjk laf{kIr lwpuk nh tkrh gS fd vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ds lnL;ksa dh rsjgoha okf"kZd vke cSBd 'kqØokj] 26 flrEcj 
2025 dks vi- 12-00 cts daiuh ds iathÑr dk;kZy; cksMZ :e] 5oka ry] IysV&,] ,uchlhlh VkWoj] CykWd&2] fdnobZ uxj ¼bZLV½] ubZ 
fnYyh&110023 esa vk;ksftr dh tk,xh ftlesa fuEufyf[kr dk;ksZa ij fopkj&foe'kZ fd;k tk,xk%

lk/kkj.k O;olk;%

1-	 funs'kdksa dh fjiksVZ vkSj ml ij ys[kkijh{kdksa dh fjiksVZ ds lkFk 31 ekpZ] 2025 ds ys[kkijhf{kr rqyu i= vkSj ml frfFk dks 

lekIr vof/k ds ykHk rFkk gkfu ys[kk fooj.k dks izkIr djuk] ml ij fopkj djuk] vuqeksnu djuk vkSj mls viukukA

2-	 daiuh vf/kfu;e] 2013 dh /kkjk 139¼5½ ds vuqikyu esa] ,d ljdkjh daiuh ds ys[kkijh{kd daiuh vf/kfu;e] 2013 dh /kkjk 142¼1½ 

dh 'krksZa ds vuqlkj foÙkh; o"kZ 2025&26 ds fy, Hkkjr ds fu;a=d ,oa egkys[kkijh{kd ¼dSx½ }kjk fu;qDr ;k iqu% fu;qDr fd, 

tkus gksrs gS] mudk ikfjJfed daiuh }kjk okf"kZd vke cSBd esa fu/kkZfjr fd;k tkuk gksrk gSA Hkkjr ds fu;a=d ,oa egkys[kkijh{kd 

us vius i= fnukad 12 flracj] 2025 ds ek/;e ls foÙkh; o"kZ 2025&26 ds fy, dEiuh ds lkaof/kd ys[kkijh{kdksa ds :i esa eSllZ 

lgxy esgrk ,aM da--] pkVZMZ ,dkmaVsaV~l dks fu;qDr fd;k gSA

lnL;ksa ls vuqjksèk gS fd os fuEufyf[kr çLrko ij fopkj djsa rFkk ;fn mfpr le>sa rks] vko';d la'kksèkuksa lfgr ;k fcuk la'kksèku 
ds] bls lkèkkj.k çLrko ds :i esa ikfjr djsa%

ÞladYi fd;k x;k gS fd Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd ¼dSx½ dh laLrqfr ds vuqlkj] daiuh }kjk esllZ lsgxy esgrk 
,aM daiuh] pkVZMZ vdkmaVsaV~l [QeZ iathdj.k la- ,Qvkj,u MhbZ044,u]] dks foÙkh; o"kZ 2025&26 gsrq vkbZvkbZ,Qlh,y çkstsDV~l 
fyfeVsM ds lkafofèkd ys[kk ijh{kd ds :i esa fu;qä fd;k tkrk gS rFkk mudk ikfjJfed `75]000@& ¼dsoy ipgÙkj gtkj 
#i;s½ fuèkkZfjr fd;k tkrk gSAß

fo'ks"k O;olk;%

3-	� Jh iyk'k JhokLro ¼MhvkbZ,u% 02007911½ dh daiuh ds funs'kd ¼vè;{k ,oa xSj&dk;Zdkjh½ ds :i esa funs'kd in dh  
fu;ferhdj.kA

	� fuEufyf[kr çLrko ij ,d lkèkkj.k çLrko ds :i esa fopkj djuk vkSj] ;fn Bhd le>k tk, rks] la'kksèku ds lkFk ;k fcuk 
la'kksèku ds ikfjr djuk%

	 ÞladYi fd;k x;k gS fd &

d½ 	daiuh vfèkfu;e] 2013 dh èkkjk 152 ,oa 161 rFkk vU; ykxw çkoèkkuksa ¼le;&le; ij çHkkoh fdlh Hkh oSèkkfud la'kksèku ;k 
iqu%vfèkfu;eu lfgr½] blds varxZr cuk, x, ykxw fu;eksa rFkk daiuh ds varfuZ;e ds lkFk ifBr fd, tkus ij] Jh iyk'k 
JhokLro ¼MhvkbZ,u% 02007911½] ftudk inuke 25 tqykbZ] 2025 ls daiuh ds funs'kd eaMy esa vfrfjä funs'kd ¼vè;{k 
,oa xSj&dk;Zdkjh½ ds :i esa ifjofrZr fd;k x;k Fkk] dks ,rn~}kjk daiuh ds funs'kd ¼vè;{k ,oa xSj&dk;Zdkjh½ ds :i esa 
fu;qä fd;k tkrk gSA

[k½ 	,rn~}kjk daiuh ds lHkh funs'kdksa dks i`Fkd&i`Fkd :i ls bl çLrko dh çekf.kr çfr tkjh djus rFkk mi;Zqä çLrko dks 
çHkkoh cukus gsrq vko';d lHkh dk;Z] foys[k ,oa vkSipkfjdrk,¡ iw.kZ djus] rFkk le;&le; ij vko';drkuqlkj jftLVªkj 
v‚Q daiuht+ ,oa vU; lacafèkr çkfèkdj.kksa ds le{k vko';d çi= ,oa fjiksVZ nkf[ky djus ds fy, vfèk—r fd;k tkrk gS**A

4-	� Jh v'ouh dqekj vxzoky ¼MhvkbZ,u% 01213327½ dh daiuh ds iw.kZdkfyd funs'kd ds :i esa funs'kd in dh 
fu;ferhdj.kA

fuEufyf[kr çLrko ij ,d lkèkkj.k çLrko ds :i esa fopkj djuk vkSj] ;fn Bhd le>k tk, rks] la'kksèku ds lkFk ;k fcuk 
la'kksèku ds ikfjr djuk%

vkbZ-vkbZ-,Q-lh-,y çkstsDV~l fyfeVsM
okf"kZd vke cSBd dh lwpuk
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Shorter Notice is hereby given that the Thirteenth Annual General Meeting of the members of IIFCL Projects Limited will 
be held on Friday, 26th September 2025 at 12.00 P.M. at registered address of the Company at Board Room, 5th Floor, 
Plate - A, NBCC Tower, Block - 2, Kidwai Nagar (East), New Delhi,110023, to transact the following businesses:

ORDINARY BUSINESS:
1.	 To receive, consider, approve, and adopt the audited Balance Sheet as at March 31, 2025, and Statement of 

Profit and Loss Account for the year ended on that date, together with the reports of the Directors and the Auditors 
thereon.

2.	 Pursuant to Section 139(5) of Companies Act, 2013, the Auditors of a Government Company are to be appointed or 
re-appointed by the Comptroller and Auditor General of India (C&AG) for the Financial Year 2025-26 and in terms of 
Section 142(1) of the Companies Act, 2013, their remuneration has to be fixed by the Company in Annual General 
Meeting. The C&AG vide its letter dated September 12, 2025, appointed M/s Sehgal Mehta & Co., Chartered 
Accountants, as Statutory Auditors of the Company for the Financial Year 2025-26. 

The members are requested to consider and, if thought fit, to pass with or without modification(s), the following 
resolution as an Ordinary Resolution: 

“RESOLVED THAT the Company hereby appoints M/s Sehgal Mehta & Co., Chartered Accountants [Firm Registration 
No. FRN DE044N], as Statutory Auditors of IIFCL Projects Limited for the financial year 2025-26, as recommended 
by the Comptroller and Auditor General of India (CAG) and fixes the remuneration at Rs. 75,000/- (Rupees Seventy-
Five Thousand Only).”

SPECIAL BUSINESS:

3.	� REGULARIZATION OF DIRECTORSHIP OF SHRI PALASH SRIVASTAVA (DIN: 02007911) AS A DIRECTOR 
(CHAIRMAN & NON-EXECUTIVE) OF THE COMPANY.

	� To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary 
Resolution: 

	 “RESOLVED THAT – 

a)	 Pursuant to the provisions of Section 152, 161 and other applicable provisions (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force), if any, of the Companies Act, 2013, 
read with the applicable rules made thereunder and the Articles of Association of the Company, Shri Palash 
Srivastava (DIN: 02007911) whose designation was changed as an Additional Director (Chairman & Non-
Executive) on the Board of the Company with effect from July 25, 2025, be and is hereby appointed as a 
Director (Chairman & Non-Executive) of the Company. 

b)	 All the directors of the Company, be and are hereby authorized severally to issue a certified copy of the 
resolution and to do all such acts, deeds, and things which are necessary to give effect to the above said 
resolution and to file necessary forms and returns with Registrar of Companies and such other authorities, as 
required from time to time”.

4.	� REGULARIZATION OF DIRECTORSHIP OF SHRI ASHWANI KUMAR AGARWAL (DIN: 01213327) AS A WHOLE-
TIME DIRECTOR OF THE COMPANY.

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary 
Resolution:

“RESOLVED THAT – 

a)	� Pursuant to the provisions of Section 152, 161, 196 and other applicable provisions (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force), if any, of the Companies Act, 2013, 
read with the applicable rules made thereunder, Schedule V and the Articles of Association of the Company, 
Shri Ashwani Kumar Agarwal (DIN: 01213327) whose designation was changed as an Additional Director 

IIFCL PROJECTS LIMITED
NOTICE OF ANNUAL GENERAL MEETING
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ÞladYi fd;k x;k gS fd &

d½ 	�daiuh vfèkfu;e] 2013 dh èkkjk 152] 161] 196 rFkk vU; ykxw çkoèkkuksa ¼le;&le; ij çHkkoh fdlh Hkh oSèkkfud la'kksèku 
;k iqu%vfèkfu;eu lfgr½] blds varxZr cuk, x, ykxw fu;eksa rFkk daiuh ds varfuZ;e ds lkFk ifBr fd, tkus ij] 4.	
Jh v'ouh dqekj vxzoky ¼MhvkbZ,u% 01213327½] ftudk inuke 25 tqykbZ] 2025 ls daiuh ds funs'kd eaMy esa vfrfjä 
funs'kd ¼dk;Zdkjh½ ds :i esa ifjofrZr fd;k x;k Fkk] dks ,rn~}kjk daiuh ds iw.kZdkfyd funs'kd ¼dk;Zdkjh½ ds :i esa fu;qä 
fd;k tkrk gSA

[k½ 	�,rn~}kjk daiuh ds lHkh funs'kdksa dks i`Fkd&i`Fkd :i ls bl çLrko dh çekf.kr çfr tkjh djus rFkk mi;Zqä çLrko dks 
çHkkoh cukus gsrq vko';d lHkh dk;Z] foys[k ,oa vkSipkfjdrk,¡ iw.kZ djus] rFkk le;&le; ij vko';drkuqlkj jftLVªkj 
v‚Q daiuht+ ,oa vU; lacafèkr çkfèkdj.kksa ds le{k vko';d çi= ,oa fjiksVZ nkf[ky djus ds fy, vfèk—r fd;k tkrk gS**A

5-	� Jh vjfoan dqekj tSu ¼MhvkbZ,u% 07911109½ dh daiuh ds xSj&dk;Zdkjh Lora= funs'kd ds :i esa funs'kd in dh 
fu;ferhdj.kA

fuEufyf[kr çLrko ij ,d lkèkkj.k çLrko ds :i esa fopkj djuk vkSj] ;fn Bhd le>k tk, rks] la'kksèku ds lkFk ;k fcuk 
la'kksèku ds ikfjr djuk%

ÞladYi fd;k x;k gS fd &

d½ 	daiuh vfèkfu;e] 2013 dh èkkjk 149] 150] 152 rFkk vU; ykxw çkoèkkuksa ¼le;&le; ij çHkkoh fdlh Hkh oSèkkfud la'kksèku 
;k iqu%vfèkfu;eu lfgr½] blds varxZr cuk, x, ykxw fu;eksa] vuqlwph&IV rFkk daiuh ds varfuZ;e ds lkFk ifBr fd, tkus 
ij] Jh vjfoan dqekj tSu ¼MhvkbZ,u% 07911109½] ftUgsa 24 tuojh] 2025 ls daiuh ds funs'kd eaMy esa vfrfjä funs'kd 
¼xSj&dk;Zdkjh ,oa Lora=½ ds :i esa fu;qä fd;k x;k Fkk] dks ,rn~}kjk daiuh ds xSj&dk;Zdkjh Lora= funs'kd ds :i esa 
yxkrkj 3 o"kksZa dh vofèk ds fy, in èkkj.k djus gsrq fu;qä fd;k tkrk gSA 

[k½ 	,rn~}kjk daiuh ds lHkh funs'kdksa dks i`Fkd&i`Fkd :i ls bl çLrko dh çekf.kr çfr tkjh djus rFkk mi;Zqä çLrko dks 
çHkkoh cukus gsrq vko';d lHkh dk;Z] foys[k ,oa vkSipkfjdrk,¡ iw.kZ djus] rFkk le;&le; ij vko';drkuqlkj jftLVªkj 
v‚Q daiuht+ ,oa vU; lacafèkr çkfèkdj.kksa ds le{k vko';d çi= ,oa fjiksVZ nkf[ky djus ds fy, vfèk—r fd;k tkrk gS**A

		  cksMZ ds vkns'kkuqlkj

gLrk@&
v'ouh dqekj vxzoky

LFkku% ubZ fnYyh 	 MhvkbZ,u% 01213327
fnukad% 26-09-2025 	 funs'kd ,oa eq[; dk;Zdkjh vfèkdkjh
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(Executive) on the Board of the Company with effect from July 25, 2025, be and is hereby appointed as a 
Whole Time Director (Executive) of the Company. 

b)	� All the directors of the Company, be and are hereby authorized severally to issue a certified copy of the 
resolution and to do all such acts, deeds, and things which are necessary to give effect to the above said 
resolution and to file necessary forms and returns with Registrar of Companies and such other authorities, as 
required from time to time”.

5.	� REGULARIZATION OF DIRECTORSHIP OF SHRI ARVIND KUMAR JAIN (DIN: 07911109) AS A NON-EXECUTIVE 
INDEPENDENT DIRECTOR OF THE COMPANY.

To consider and, if thought fit, to pass with or without modification(s), the following resolution as an Ordinary 
Resolution:

“RESOLVED THAT – 

a)	� Pursuant to the provisions of Section 149, 150, 152 and other applicable provisions (including any statutory 
modification(s) or re-enactment(s) thereof for the time being in force), if any, of the Companies Act, 2013, 
read with the applicable rules made thereunder, Schedule IV and the Articles of Association of the Company, 
Shri Arvind Kumar Jain (DIN: 07911109) who was appointed as an Additional Director (Non-Executive & 
Independent) on the Board of the Company with effect from January 24, 2025, be and is hereby appointed 
as a Non-Executive Independent Director of the Company to hold office for a term of 3 consecutive years. 

b)	� All the directors of the Company, be and are hereby authorized severally to issue a certified copy of the 
resolution and to do all such acts, deeds, and things which are necessary to give effect to the above said 
resolution and to file necessary forms and returns with Registrar of Companies and such other authorities, as 
required from time to time”.

Place: New Delhi
 Date: 26.09.2025

By order of the Board

Sd/-
Ashwani Kumar Agarwal

 DIN: 01213327
 Director & CEO
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fVIif.k;ka%

1-	 dksbZ lnL; tks cSBd esa Hkkx ysus ,oa oksV nsus dk ik= gS] og Lo;a ds cnys fdlh izkWDlh dks cSBd esa Hkkx ysus ,oa oksV nsus 

ds fy, fu;qDr dj ldrk gS rFkk izkWDlh dks daiuh dk lnL; gksuk vko';d ugha gSA izkWDlh dh fu;qfDr djrs gq, baLVªwesaV dks 

daiuh ds iathÑr dk;kZy; esa cSBd izkjaHk gksus ls de ls de 48 ?kaVs iwoZ tek djkuk gksxkA

2-	 cSBd eas Hkkx ysus ds fy, Hksth tk jgh mifLFkfr iphZ lnL;ksa@izkWDlh }kjk fof/kor~ Hkjdj vius lkFk ykuh pkfg,A

3-	 daiuh vf/kfu;e] 2013 dh /kkjk 170 ds varxZr j[kk tkus okyk funs'kdksa dh 'ks;j/kkfjrk dk jftLVj cSBd esa lnL;ksa }kjk fujh{k.k 

ds fy, miyC/k djk;k tk,xkA

4-	 daiuh vf/kfu;e] 2013 dh /kkjk 189 ds varxZr j[kk tkus okyk lafonk jftLVj] tSlk izLrkoksa rFkk vFkok O;k[;kRed fooj.kksa esa 

mfYyf[kr gS] daiuh ds iathÑr dk;kZy; esa lnL;ksa }kjk fujh{k.k ds fy, miyC/k djk;k tk,xkA

5-	 HkkSfrd izk:i esa 'ks;j /kkj.k djus okys lnL;ksa ls vuqjks/k gS fd os vius irs esa ifjorZu dh lwpuk daiuh dks nsaA lnL;ksa dks 

vius i=kpkj ds nkSjku vius Qksfy;ks uEcj dk mYys[k djuk pkfg,A

daiuh vfèkfu;e] 2013 dh èkkjk 102  

ds varxZr O;k[;kRed fooj.k
en la-% 3

Jh iyk'k JhokLro ¼MhvkbZ,u% 02007911½ daiuh ds funs'kd eaMy esa dk;Zdkjh funs'kd ds :i esa dk;Zjr Fks] ftudk inuke bafM;k 
baÝkLVªDpj Qkbusal daiuh fyfeVsM ¼vkbZvkbZ,Qlh,y½ ls 6 ekpZ] 2025 dks çkIr bZesy lwpuk ds vuqikyu esa] vkbZvkbZ,Qlh,y 
çkstsDV~l fyfeVsM ¼vkbZih,y½ dh 62oha cksMZ cSBd esa fnukad 3 vçSy] 2025 ls ukfer funs'kd ds :i esa ifjofrZr fd;k x;kA

blds vfrfjä] vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM ¼vkbZih,y½ dks bafM;k baÝkLVªDpj Qkbusal daiuh fyfeVsM ¼vkbZvkbZ,Qlh,y½ ls 
fnukad 4 tqykbZ] 2025 dk ,d vU; bZesy Hkh çkIr gqvk] ftlesa Jh iyk'k JhokLro ds inuke dks daiuh ¼vkbZih,y½ ds vè;{k ,oa 
funs'kd ds :i esa ifjofrZr fd, tkus dh lwpuk nh xbZA blds vuqikyu esa] funs'kd eaMy us viuh 64oha cksMZ cSBd esa ;g fu.kZ; 
fy;k fd mudk inuke 25 tqykbZ] 2025 ls daiuh ds vfrfjä funs'kd ¼vè;{k ,oa xSj&dk;Zdkjh½ ds :i esa ifjofrZr fd;k tk,] 
tks vkxkeh okf"kZd lkèkkj.k lHkk ds lekiu rd in èkkj.k djsaxs] ;g fu;qfä daiuh vfèkfu;e] 2013 ds ykxw çkoèkkuksa rFkk daiuh ds 
mifu;eksa ds vuq:i gSA mä 64oha cksMZ cSBd esa funs'kd eaMy us ;g Hkh fu.kZ; fy;k fd vkxkeh okf"kZd lkèkkj.k lHkk esa muds vè;{k 
,oa fu;fer funs'kd ¼xSj&dk;Zdkjh½ ds :i esa fu;qfä gsrq ,d çLrko 'ks;jèkkjdksa ds le{k çLrqr fd;k tk,A 

vr% daiuh dk funs'kd eaMy okf"kZd lkèkkj.k lHkk esa lnL;ksa }kjk Loh—fr gsrq en la[;k 3 esa mfYyf[kr çLrko dks viuk, tkus dh 
vuq'kalk djrk gSA

çLrkfor çLrko ds lacaèk esa Jh iyk'k JhokLro ¼MhvkbZ,u% 02007911½ dks NksM+dj] daiuh ds fdlh Hkh funs'kd rFkk muds lacafèk;ksa 
dk] çR;{k ;k vçR;{k :i ls] foÙkh; vFkok vU; fdlh çdkj dk dksbZ fgr ;k ljksdkj ugha gSA

funs'kd eaMy vuq'kalk djrk gS fd en la[;k 3 ds varxZr çLrko dks lkèkkj.k çLrko ds :i esa ikfjr fd;k tk,A 

en la-% 4

Jh v'ouh dqekj vxzoky ¼MhvkbZ,u% 01213327½ 27 flracj] 2024 ls daiuh ds funs'kd eaMy esa ukfer funs'kd ds :i esa dk;Zjr FksA 

vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM ¼vkbZih,y½ dks bafM;k baÝkLVªDpj Qkbusal daiuh fyfeVsM ¼vkbZvkbZ,Qlh,y½ ls fnukad 4 tqykbZ] 
2025 dk ,d bZesy çkIr gqvk] ftlesa Jh vÜouh dqekj vxzoky ds inuke dks daiuh ¼vkbZih,y½ ds iw.kZdkfyd funs'kd ,oa eq[; 
dk;Zdkjh vfèkdkjh ds :i esa ifjofrZr fd, tkus dh lwpuk nh xbZA blds vuqikyu esa] funs'kd eaMy us viuh 64oha cksMZ cSBd esa ;g 
fu.kZ; fy;k fd mudk inuke 25 tqykbZ] 2025 ls daiuh ds vfrfjä funs'kd ¼dk;Zdkjh½ ds :i esa ifjofrZr fd;k tk,] tks vkxkeh 
okf"kZd lkèkkj.k lHkk ds lekiu rd in èkkj.k djsaxs] ;g fu;qfä daiuh vfèkfu;e] 2013 ds ykxw çkoèkkuksa rFkk daiuh ds mifu;eksa ds 
vuq:i gSA mä 64oha cksMZ cSBd esa funs'kd eaMy us ;g Hkh fu.kZ; fy;k fd mUgsa 30 ebZ] 2025 ls eq[; dk;Zdkjh vfèkdkjh ds :i 
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Notes:

1.	 A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF 
HIMSELF, AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE INSTRUMENT APPOINTING A PROXY 
SHOULD, HOWEVER, BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY, NOT LESS THAN 48 HOURS 
BEFORE THE COMMENCEMENT OF THE MEETING.

2.	 Members/proxies should bring duly filled Attendance Slips sent herewith to attend the meeting.

3.	 The Register of Directors’ Shareholding, maintained under section 170 of the Companies Act, 2013, will be 
available for inspection by the members at the meeting.

4.	 The Register of Contracts, maintained under Section 189 of the Companies Act, 2013, and all documents as 
mentioned in the resolutions and or explanatory statement will be available for inspection by the members at the 
registered office of the Company.

5.	 Members holding shares in physical form are requested to notify the change in their address to the Company. 
Members should quote their folio numbers in the correspondence.

EXPLANATORY STATEMENT PURSUANT TO SECTION 102  
OF THE COMPANIES ACT, 2013

ITEM NO.: 3 

Shri Palash Srivastava (DIN: 02007911) was serving as the Executive Director on the Board of the Company, whose 
designation was changed to the Nominee Director w.e.f. April 3, 2025, in the 62nd Board Meeting of IIFCL Projects 
Limited (IPL), pursuant to an email notification dated March 6, 2025, received from India Infrastructure Finance 
Company Limited (IIFCL).

Further, IPL had received another email notification dated July 4, 2025, from India Infrastructure Finance Company 
Limited (IIFCL), regarding the change in designation of Shri Palash Srivastava to Chairman & Director of the Company 
(IPL). In pursuance of which, the Board of Directors in their 64th Board Meeting resolved to change his designation 
as an Additional Director (Chairman & Non-Executive) of the Company w.e.f. July 25, 2025, to hold office up to the 
conclusion of the ensuing Annual General Meeting, in accordance with the applicable provisions of the Companies 
Act, 2013, and Articles of Association of the Company. The Board also resolved in the said 64th Board Meeting to move 
a resolution for his appointment as Chairman and Regular Director (Non-Executive) before the shareholders at the 
ensuing Annual General Meeting. 

Hence, the Board of Directors of the Company recommends a resolution at item no. 3 for adoption by members of the 
Company in the Annual General Meeting. 

None of the Directors, and their relatives, except Shri Palash Srivastava (DIN: 02007911), is in any way, concerned or 
interested, financially or otherwise, in the proposed resolution. 

The Board recommends resolution under item No. 3 be passed as an ordinary resolution. 

ITEM NO.: 4 

Shri Ashwani Kumar Agarwal (DIN: 01213327) was serving as the Nominee Director on the Board of the Company, 
w.e.f. September 27, 2024. 

IIFCL Projects Limited (IPL) had received an email notification dated 4th July 2025 from India Infrastructure Finance 
Company Limited (IIFCL), regarding the change in designation of Shri Ashwani Kumar Agarwal to Whole Time Director 
and CEO of the Company (IPL). In pursuance of which, the Board of Directors in their 64th Board Meeting resolved to 
change his designation as an Additional Director (Executive) of the Company w.e.f. July 25, 2025, to hold office up to 
the conclusion of the ensuing Annual General Meeting, in accordance with the applicable provisions of the Companies 
Act, 2013, and Articles of Association of the Company. The Board also resolved in the said 64th Board Meeting to 
appoint him as CEO w.e.f. May 30, 2025, and to move a resolution for the regularization of his directorship from 
Additional Director to Whole-time Director before the shareholders at the ensuing Annual General Meeting. 
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esa fu;qä fd;k tk, rFkk vkxkeh okf"kZd lkèkkj.k lHkk esa muds vfrfjä funs'kd ls iw.kZdkfyd funs'kd ds :i esa funs'kd in ds 
fu;ferhdj.k gsrq ,d çLrko 'ks;jèkkjdksa ds le{k çLrqr fd;k tk,A

vr% daiuh dk funs'kd eaMy okf"kZd lkèkkj.k lHkk esa lnL;ksa }kjk Loh—fr gsrq en la[;k 4 esa mfYyf[kr çLrko dks viuk, tkus dh 
vuq'kalk djrk gSA

çLrkfor çLrko ds lacaèk esa Jh v'ouh dqekj vxzoky ¼MhvkbZ,u% 01213327½ dks NksM+dj] daiuh ds fdlh Hkh funs'kd rFkk muds 
lacafèk;ksa dk] çR;{k ;k vçR;{k :i ls] foÙkh; vFkok vU; fdlh çdkj dk dksbZ fgr ;k ljksdkj ugha gSA

funs'kd eaMy vuq'kalk djrk gS fd en la[;k 4 ds varxZr çLrko dks lkèkkj.k çLrko ds :i esa ikfjr fd;k tk,A 

en la-% 5

bafM;k baÝkLVªDpj Qkbusal daiuh fyfeVsM ¼vkbZvkbZ,Qlh,y½ ds funs'kd eaMy us viuh 146oha cSBd] tks 18 fnlacj] 2024 dks 
vk;ksftr gqbZ] esa vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM ¼vkbZih,y½ esa Lora= funs'kdksa dh fu;qfä lacaèkh uhfr ds vuqlkj] Jh vjfoan 
dqekj tSu dh fu;qfä dh vuq'kalk dh] tks 3 o"kZ dh vofèk ds fy, rFkk vfèkdre 2 dk;Zdky rd gksxhA

mä vuq'kalk ds vuqikyu esa] daiuh ds funs'kd eaMy us daiuh vfèkfu;e] 2013 dh èkkjk 161 ds çkoèkkuksa ds vuqlkj] Jh vjfoan dqekj 
tSu ¼MhvkbZ,u% 07911109½ dks 24 tuojh] 2025 ls daiuh ds vfrfjä funs'kd ¼xSj&dk;Zdkjh ,oa Lora=½ ds :i esa fu;qä fd;k] tks 
vkxkeh okf"kZd lkèkkj.k lHkk ds lekiu rd in èkkj.k djsaxsA

vc funs'kd eaMy çLrko djrk gS fd Jh vjfoan dqekj tSu dh fu;qfä dks daiuh ds xSj&dk;Zdkjh Lora= funs'kd ds :i esa 3 o"kZ 
dh vofèk gsrq] 24 tuojh] 2025 ls 23 tuojh] 2028 rd] fu;fer fd;k tk, rFkk lnL;ksa dh Loh—fr gsrq lwpuk ds en la[;k 5 esa 
mfYyf[kr çLrko dks lkèkkj.k çLrko ds :i esa vuqeksnu ds fy, vuq'kaflr fd;k tkrk gSA

funs'kd eaMy us Jh vjfoan dqekj tSu dh çksQ+kby] ;ksX;rk ,oa vuqHko dk voyksdu djus ds mijkar ;g larks"k O;ä fd;k gS fd os 
daiuh vfèkfu;e] 2013 ds varxZr Lora= funs'kd ds :i esa fu;qfä ds fy, fuèkkZfjr 'krksZa dks iw.kZ djrs gSaA fu;qä O;fä ds ikl O;kid 
vuqHko] mPp Lrj dh bZekunkjh rFkk is'ksoj fo'ks"kKrk gS] tks funs'kd eaMy dh fopkj&foe'kZ çfØ;k esa egÙoiw.kZ ;ksxnku çnku djsxhA 

daiuh ds fdlh Hkh funs'kd] çeq[k çcaèkdh; dkfeZd vFkok muds lacafèk;ksa dk] Jh vjfoan dqekj tSu dks NksM+dj] bl çLrko esa çR;{k 
;k vçR;{k :i ls] foÙkh; vFkok vU; fdlh çdkj dk dksbZ fgr ;k ljksdkj ugha gSA

funs'kd eaMy lwpuk ds en la[;k 5 esa mfYyf[kr lkèkkj.k çLrko dks ikfjr fd, tkus dh vuq'kalk djrk gSA
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Hence, the Board of Directors of the Company recommends resolution at item no. 4 for adoption by members of the 
Company in the Annual General Meeting. 

None of the Directors, and their relatives, except Shri Ashwani Kumar Agarwal (DIN: 01213327), is in any way, concerned 
or interested, financially or otherwise, in the proposed resolution. 

The Board recommends resolution under item No. 4 be passed as an ordinary resolution. 

ITEM NO.: 5 

The Board of directors of India Infrastructure Finance Company Limited (IIFCL) in its 146th Meeting held on December 
18, 2024, recommended the appointment of Shri Arvind Kumar Jain for a tenure in terms of the policy of appointment 
of Independent Directors in IIFCL Projects Limited (IPL), i.e., for a period of 3 years and a maximum of 2 terms.

In pursuance of the said recommendation, the Board of Directors of the Company appointed Shri Arvind Kumar Jain 
(DIN: 07911109) as an Additional Director (Non-Executive & Independent) of the Company with effect from January 24, 
2025, in accordance with the provisions of Section 161 of the Companies Act, 2013 to hold office up to the conclusion 
of the ensuing Annual General Meeting.

The Board now proposes to regularize the appointment of Shri Arvind Kumar Jain as a Non-Executive Independent 
Director of the Company for a term of 3 years commencing from January 24, 2025, up to January 23, 2028, and 
recommends the resolution as set out at Item No. 5 of the Notice for approval of the members by way of ordinary 
resolution.

The Board, after reviewing the profile, qualifications, and experience of Shri Arvind Kumar Jain, is satisfied that he 
fulfills the conditions for appointment as an Independent Director as laid down under the Companies Act, 2013. 
The appointee possesses extensive experience, high standards of integrity, and professional expertise that will add 
significant value to the Board’s deliberations. 

None of the Directors of the Company, Key Managerial Personnel, or their relatives, except Shri Arvind Kumar Jain 
himself, is in any way concerned or interested, financially or otherwise, in this resolution.

The Board recommends passing of the Ordinary Resolution at Item No. 5 of the Notice.
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vuqca/k I

Hkkjrh; daiuh lfpo laLFkku }kjk tkjh lfpoh; ekud&2 ds vuqlkj] fu;qä@iqufuZ;qä fd, tkus 
gsrq çLrkfor funs'kdksa ls lacafèkr fooj.k fuEukuqlkj çLrqr gS%

funs'kd dk uke 
¼MhvkbZ,u½

Jh iyk'k JhokLro 
¼MhvkbZ,u% 02007911½

Jh v'ouh dqekj vxzoky 
¼MhvkbZ,u% 01213327½

Jh vjfoan dqekj tSu 
¼MhvkbZ,u% 07911109½

Js.kh vè;{k ,oa funs'kd 
¼xSj&dk;Zdkjh½

iw.kZdkfyd funs'kd ,oa eq[; 
dk;Zdkjh vfèkdkjh ¼dk;Zdkjh½

Lora= funs'kd ¼xSj&dk;Zdkjh½

tUe frfFk 15 flracj] 1972 13 flracj] 1965 13 tuojh] 1957

vk;q ¼o"kksZa esa½ 53 o"kZ 60 o"kZ 68 o"kZ

'kS{kf.kd ;ksX;rk

funs'kd dk laf{kIr ifjp; 
¼ck;ksMkVk½

Hkwfedk ds fy, visf{kr 
dkS'ky ,oa {kerk,¡ rFkk 
çLrkfor O;fä }kjk mu 
vko';drkvksa dh iwfrZ dk 
fooj.k

Jh iyk'k JhokLro 
fuEufyf[kr {kerkvksa ls ;qä 
gSa%

d½ O;olkf;d usr`Ro

[k½ {ks=h; fo'ks"kKrk

x½ ckt+kj lacaèkh fo'ks"kKrk

?k½ ekuo lalkèku çcaèku

³½ lq'kklu] foÙk ,oa tksf[ke 
çcaèku esa fo'ks"kKrk

p½ foÙk ,oa tksf[ke çcaèku dh 
ewyHkwr le>

Jh v'ouh dqekj vxzoky 
fuEufyf[kr {kerkvksa ls ;qä gSa%

d½ O;olkf;d usr`Ro

[k½ {ks=h; fo'ks"kKrk

x½ ckt+kj lacaèkh fo'ks"kKrk

?k½ ekuo lalkèku çcaèku

³½ lq'kklu] foÙk ,oa tksf[ke 
çcaèku esa fo'ks"kKrk

p½ foÙk ,oa tksf[ke çcaèku dh 
ewyHkwr le>

Jh vjfoan tSu fuEufyf[kr 
{kerkvksa ls ;qä gSa%

d½ O;olkf;d usr`Ro

[k½ ckt+kj lacaèkh fo'ks"kKrk

x½ vfHk'kklu

?k½ �foÙk ,oa tksf[ke çcaèku dh 
ewyHkwr le>

funs'kd eaMy esa çFke 
fu;qfä dh frfFk

10 vizSy] 2019 27 flracj] 2024 24 tuojh] 2025

funs'kdksa ,oa çeq[k 
çcaèkdh; dkfeZdksa ds lkFk 
lacaèk

daiuh ds fdlh Hkh funs'kd 
vFkok çeq[k çcaèkdh; dkfeZd 
ls lacafèkr ugha

daiuh ds fdlh Hkh funs'kd 
vFkok çeq[k çcaèkdh; dkfeZd 
ls lacafèkr ugha

daiuh ds fdlh Hkh funs'kd 
vFkok çeq[k çcaèkdh; dkfeZd 
ls lacafèkr ugha

fof'k"V dk;kZRed {ks= esa 
fo'ks"kKrk

okf.kfT;d ,oa ç'kklfud okf.kfT;d ,oa ç'kklfud okf.kfT;d ,oa ç'kklfud

o"kZ ds nkSjku funs'kd }
kjk mifLFkr cksMZ@lfefr 
cSBdksa dk fooj.k

cksMZ cSBdsa% _____
lfefr cSBdsa% _____

cksMZ cSBdsa% _____
lfefr cSBdsa% _____

cksMZ cSBdsa% _____
lfefr cSBdsa% _____

fiNys rhu o"kksZa esa ftu 
lwphc) laLFkkvksa ls mä 
O;fä us R;kxi= fn;k gS] 
mudk fooj.k

fu;qfä dh 'krZsa ,oa fu;e
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ANNEXURE I

PURSUANT TO SECRETARIAL STANDARD 2 ISSUED BY ICSI, INFORMATION ABOUT THE 
DIRECTORS PROPOSED TO BE APPOINTED/ RE-APPOINTED IS FURNISHED BELOW:

Name of Director (DIN) Shri Palash Srivastava
(DIN: 02007911)

Shri Ashwani Kumar 
Agarwal
(DIN: 01213327)

Shri Arvind Kumar Jain
(DIN: 07911109)

Category Chairman & Director 
(Non-Executive)

Whole-time Director & 
CEO (Executive)

Independent Director 
(Non-Executive)

Date of Birth September 15, 1972 September 13, 1965 January 13,1957
Age (in years) 53 Years 60 Years 68 Years
Qualification
Brief resume of the 
Director
Skills and capabilities 
required for the role 
and the manner 
in which proposed 
person meets such 
requirements

Shri Palash Srivastava
possesses following 
capabilities:
a) Business Leadership
b) Sector Expertise
c) Market expertise
d) Human resource 
management
e) Governance, Finance 
& risk
management expertise
f) Basic understanding 
of finance & risk 
management.

Shri Ashwani Kumar 
Agarwal possesses 
following capabilities:
a) Business Leadership
b) Sector Expertise
c) Market expertise
d) Human resource 
management
e) Governance, Finance 
& risk management 
expertise
f) Basic understanding of 
finance & risk

Shri Arvind Kumar Jain 
possesses following 
capabilities:
(a)	 Business Leadership
(b)	 Market Expertise
(c)	 Governance
(d)	 Basic understanding 

of finance and risk

Date of first 
appointment on the 
Board

April 10, 2019 September 27, 2024 January 24, 2025

Relationship with 
Directors & KMP’s

Not related to any 
Director or KMP of the 
Company

Not related to any 
Director or KMP of the 
Company

Not related to any 
Director or KMP of the 
Company

Expertise in specific 
functional area

Commercial &
Administrative

Commercial & 
Administrative

Commercial & 
Administrative

Details of Board/ 
Committee meetings 
attended by the 
Directors during the 
year

Board Meeting: __
Committee Meeting: __

Board Meeting: __
Committee Meeting: __

Board Meeting: __
Committee Meeting: __

Listed entities from 
which the person has 
resigned in the past 
three years
Terms & conditions of 
appointment
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funs'kd dk uke 
¼MhvkbZ,u½

Jh iyk'k JhokLro 
¼MhvkbZ,u% 02007911½

Jh v'ouh dqekj vxzoky 
¼MhvkbZ,u% 01213327½

Jh vjfoan dqekj tSu 
¼MhvkbZ,u% 07911109½

foÙkh; o"kZ 2024&25 esa 
çkIr ikfjJfed@cSBd 
'kqYd dk fooj.k

o"kZ ds nkSjku muds }kjk vkgfjr 
ikfjJfed #- &&& yk[k FkkA

o"kZ ds nkSjku muds }kjk vkgfjr 
ikfjJfed #- &&& yk[k FkkA

o"kZ ds nkSjku muds }kjk 
vkgfjr ikfjJfed #- &&& 
yk[k FkkA

vU; daifu;ksa esa funs'kd 
inksa dk fooj.k

(i)	� bafM;k baÝkLVªDpj 
Qkbusal daiuh fyfeVsM

(ii)	� vkbZvkbZ,Qlh,y ,lsV 
eSustesaV daiuh fyfeVsM

dksbZ ugha (i)	 fot;iqj dqatokuh gkbZost+ 

çkbosV fyfeVsM

(ii)	 f'koky; daLVªD'ku 

fyfeVsM

(iii)	 Qs;jdusDV Qkbusaf'k;y 

lfoZlst çkbosV fyfeVsM

(iv)	 isVh,e isesaV~l cSad 

fyfeVsM

(v)	 ucle`f) Qkbusal 

fyfeVsM

(vi)	 cSad v‚Q bafM;k VªLVh 

lfoZlst çkbosV fyfeVsM

(vii)	vkbZ,QlhvkbZ fyfeVsM

(viii)	vkbZ,QlhvkbZ osapj 

dSfiVy QaM~l fyfeVsM

(ix)	 ih,uch bUosLVesaV lfoZlst 

fyfeVsM

(x)	 flMch osapj dSfiVy 

fyfeVsM

ftu daifu;ksa esa og 
vè;{k@lnL; ds :i esa 
lfefr;ksa esa in èkkj.k 
djrs@djrh gSa] mu 
lfefr;ksa ds uke

èkkfjr bfDoVh 'ks;jksa dh 
la[;k

'kwU; 'kwU; 'kwU;
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Name of Director (DIN) Shri Palash Srivastava
(DIN: 02007911)

Shri Ashwani Kumar 
Agarwal
(DIN: 01213327)

Shri Arvind Kumar Jain
(DIN: 07911109)

Remuneration/ sitting 
fees last drawn  
(FY 2024-25)

During the year, 
remuneration withdrawn 
by her was Rs. ___ Lakhs.

During the year, 
remuneration withdrawn 
by him was Rs. ___ Lakhs.

During the year, 
remuneration withdrawn 
by him was Rs. ___ Lakhs.

Directorships in other 
companies 

(i)	 India Infrastructure 
Finance Company 
Limited

(ii)	 IIFCL Asset 
Management 
Company Limited

None (i)	 Vijaypur Kunjwani 
Highways Private 
Limited

(ii)	 Shivalaya Construction 
Limited

(iii)	 Fairconnect Financial 
Services Private 
Limited

(iv)	 Paytm Payments Bank 
Limited

(v)	 Nabsamruddhi 
Finance Limited

(vi)	 Bank Of India Trustee 
Services Private 
Limited

(vii)	 IFCI Limited
(viii)	IFCI Venture Capital 

Funds Limited
(ix)	 PNB Investment 

Services Limited
(x)	 Sidbi Venture Capital 

Limited
Name of committees 
of the Companies 
of which he/ she 
holds chairman/ 
membership
No. of equity shares 
held

NIL NIL NIL
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funs'kdksa dh fjiksVZ

cksMZ dh fjiksVZ
foÙk o"kZ 2024&2025

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

lsok esa 

lnL;x.k 

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

vkids funs'kdksa dks 31 ekpZ] 2025 dks lekIr foÙkh; o"kZ ds fy, vkidh daiuh ds ys[kkijhf{kr foÙkh; fooj.kkas] ys[kkijh{kdksa dh fjiksVZ 
vkSj ml ij Hkkjr ds fu;a=d ,oa egkys[kkijh{kd ¼lh,th½ dh fVIif.k;ksa ds lkFk vkidh daiuh ds dk;Zizn'kZu ij 13oha ¼rsjgoha½ okf"kZd 
fjiksVZ vkids lEeq[k izLrqr djrs gq, izlUurk gks jgh gSA

foÙkh; fLFkfr] ifjpkyu ,oa dk;Z&O;oLFkk dk lkjka'k
foÙkh; fo'ks"krk,a	  ¼` yk[k esa½

fooj.k 31 ekpZ] 2025 dks lekIr o"kZ 31 ekpZ] 2024 dks lekIr o"kZ

dqy jktLo 2103.18 1703.99
dqy O;; 1896.60 1432.88
dj iwoZ ykHk 206.58 271.11
dj O;; 56.93 71.62
vof/k ds fy, ykHk 149.65 199.49
vU; O;kid vk; ¼dj dk fuoy½ (49.91) (55.31)
vof/k ds fy, dqy O;kid vk; 99.74 144.18

'ks;j iwath

daiuh dh dqy pqdrk 'ks;j iwath] tks `475 yk[k gS] tks iw.kZr% vkbZvkbZ,Qlh,y ,oa mlds ukfer O;fä;ksa }kjk èkkfjr dh tk jgh gSA

O;olk; ifjn`';

gesa ;g crkrs gq, çlUurk gks jgh gS fd ge vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM ¼vkbZih,y½ dh 13oha okf"kZd fjiksVZ çLrqr dj jgs 
gSa] ftlesa 01 vçSy 2024 ls 31 ekpZ 2025 rd ds foÙkh; o"kZ ds nkSjku gekjs çn'kZu] j.kuhfrd fn'kk rFkk ewY; l`tu ds ç;klksa dk 
fooj.k çLrqr fd;k x;k gSA ;g fjiksVZ fofHkUu {ks=ksa esa gekjs }kjk fd, tk jgs lkFkZd çHkko dks js[kkafdr djrh gS rFkk ;g n'kkZrh gS 
fd gekjs ewy ewY;] ijke'kZ fo'ks"kKrk ,oa fgrèkkjdksa ds lkFk lfØ; lgHkkfxrk fdl çdkj lrr ,oa nh?kZdkfyd ifj.kke çnku dj 
jgh gSA ;g gekjs iwoZorÊ fjiksVksZa esa LFkkfir vkèkkj dks vkxs c<+krs gq, gekjh çxfr] çkFkfedrkvksa ,oa nh?kZdkfyd mís';ksa ij foLr`r 
varnZ`f"V çLrqr djrh gSA

daiuh dh 13oha o"kZxk¡B ds volj ij] gesa ;g Lohdkj djrs gq, çlUurk gks jgh gS fd vkbZih,y us vkbZvkbZ,Qlh,y ds Kku&vkèkkfjr 
ijke'kZ ,oa lykgdkjh vax ds :i esa viuh Hkwfedk dks lq–<+ djus esa fujarj ,oa –<+ çxfr dh gSA ;g o"kZ {ks=h; fofoèkhdj.k ds mís';iw.
kZ ç;klksa rFkk {ks=h; igq¡p dks lq–<+ djus ds fy, mYys[kuh; jgk] ftlds ekè;e ls gesa 'kgjh volajpuk] ,;jksLisl rFkk lw{e] y?kq 
,oa eè;e m|e ¼,e,l,ebZ½ fodkl ,oa mlds MhdkckZsukbt+s'ku tSls mHkjrs {ks=ksa esa mPp&ewY; lekèkku çnku djus esa l{ke cuk;k gSA

orZeku esa vkbZih,y lkoZtfud ,oa futh nksuksa {ks=ksa ds fofoèk xzkgdksa dks foÙkh; ijke'kZ] ysu&nsu ijke'kZ rFkk fufèk;ksa dk lewgu ls 
lacafèkr lekèkku çnku djus esa ,d çeq[k LFkku j[krk gSA ge lrr ewY; l`tu ,oa j.kuhfrd uokpkj ij fo'ks"k è;ku nsrs gq, viuh 
{ks=h; fo'ks"kKrk dks vkSj lq–<+ djus rFkk jk"Vªh; Lrj ij vius çHkko dk foLrkj djus ds fy, çfrc) gSaA vkidk fujarj foÜokl ,oa 
lg;ksx gesa gekjh fodkl ;k=k ds vxys pj.k esa mR—"Vrk dh fn'kk esa vkxs c<+us ds fy, çsfjr djrk gSA

foÙkh; o"kZ 2024&25 ds nkSjku daiuh ds O;olk; dh ç—fr esa dksbZ 
ifjorZu ugha gqvkA

o"kZ ds nkSjku vkbZih,y ds çn'kZu dh çeq[k miyfCèk;k¡ 
fuEufyf[kr gSa%

	 bl foÙkh; o"kZ ds nkSjku] vkbZih,y us fons'k ea=ky; ds 

lkFk ,d le>kSrk Kkiu ¼,evks;w½ fu"ikfnr fd;k] ftlds 
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BOARD’S REPORT
F.Y. 2024-2025

IIFCL PROJECTS LIMITED

To

THE MEMBERS OF IIFCL PROJECTS LIMITED

Your directors have the great pleasure to present the 13th (Thirteenth) Annual Report on the performance of your 
Company for the financial year ended March 31, 2025, along with the Audited Financial Statements, Report of the 
Auditors, and the Comptroller and Auditor General of India (CAG) thereon.

SUMMARY OF FINANCIALS, OPERATIONS & STATE OF AFFAIRS

FINANCIAL HIGHLIGHTS

 (INR in Lakh)
PARTICULARS Year Ended March 31, 2025 Year Ended March 31, 2024
Total Revenue 2103.18 1703.99
Total Expenses 1896.60 1432.88
Profit Before Tax 206.58 271.11
Tax Expense 56.93 71.62
Profit For the Period 149.65 199.49
Other Comprehensive Income (net of tax) (49.91) (55.31)
Total Comprehensive Income for the Period 99.74 144.18

SHARE CAPITAL

The entire paid-up share capital of the Company, amounting to INR 475 Lakh, continues to be held by IIFCL and its 
nominees.

BUSINESS OVERVIEW
We are pleased to present the 13th Annual Report of IIFCL Projects Limited (IPL), capturing our performance, strategic 
direction, and value creation efforts for the financial year spanning 01st April 2024 to 31st March 2025. This report 
outlines the meaningful impact we continue to make across sectors, while showcasing how our core values, advisory 
expertise, and stakeholder engagement deliver sustainable outcomes. It builds upon the foundation established in our 
previous reports, offering deeper insights into our progress, priorities, and long-term objectives.
On the occasion of your Company’s 13th anniversary, we are pleased to acknowledge the steadfast progress IPL has 
made in solidifying its role as the knowledge-driven advisory and consultancy arm of IIFCL. The year has been marked 
by purposeful sectoral diversification and strengthening of regional outreach, enabling us to deliver high-value solutions 
in emerging domains such as Urban Infrastructure, Aerospace, and MSME development and its decarbonization.
Today IPL holds a dominant position in offering financial, transaction advisory, and funds syndication solutions to a 
diverse clientele in both the public and private sectors. We remain committed to deepening our sectoral expertise and 
broadening our national impact, with a focus on sustainable value creation and strategic innovation. Your continued 
trust and support inspire us to pursue excellence as we navigate the next phase of our growth journey.

No change in the nature of business occurred during the Financial Year 2024-25.

Key Highlights of IPL’s performance for the year 
include:

	During this Financial Year, IPL executed a MoU with the 
Ministry of External Affairs for providing end-to-end Project 
Advisory Support for all Departments of the Ministry 
focusing on worldwide Development Partnerships. 

DIRECTOR’S REPORT



okf"kZd fjiksVZ 2024-25

18

varxZr ea=ky; ds lHkh foHkkxksa dks oSf'od fodkl Hkkxhnkjh ij 
dsafær ,aM&Vw&,aM ifj;kstuk ijke'kZ lgk;rk çnku dh tk,xhA 
bl dk;ZØe dh 'kq#vkr ds lkFk] vkidh daiuh us Lo;a dks oSf'od 
Lrj ij ekU;rk çkIr lsok çnkrkvksa ds chp LFkkfir fd;k gS rFkk 
varjjk"Vªh; mR—"Vrk ds ekudksa ds vuq:i mPp&çHkko okys ijke'kZ 
lsok,¡ çnku djus dh viuh çfrc)rk dks iqu% iq"V fd;k gSA mR—"V 
ifj.kke çkIr djus dh fn'kk esa] vkbZih,y bl nkf;Ro ds lQy 
fØ;kUo;u gsrq fo'ks"kKksa dh ,d O;kid Vhe dk xBu dj jgh gS] 
rkfd bl dk;Z ds fy, mPpre Lrj ds ifj.kke lqfuf'pr fd, tk 
ldsaA

	 ,;jksLisl {ks= esa] vkbZih,y varfj{k foHkkx ds vèkhu fu;ked 
fudk; bu&Lisl ds lkFk feydj Hkkjr ds igys i`Foh voyksdu 
mixzgksa ls lacafèkr ihihih e‚My ds fu"iknu gsrq dk;Z dj jgk 
gS] ftUgsa orZeku esa bljks }kjk fufeZr fd;k tkrk gSA orZeku 
fufonk ds varxZr 12 i`Foh voyksdu mixzgksa ds fodkl ,oa 
çcaèku gsrq vuqcaèk ds vafre :i fn, tkus dh çfØ;k iw.kZrk 
ds fudV gSA varfj{k {ks= esa viuh lgHkkfxrk dks lq–<+ djus 
ds mís'; ls] vkbZih,y us bl o"kZ Hkkjrh; varfj{k la?k ds 
lkFk ,d le>kSrk Kkiu ds ekè;e ls lk>snkjh vkSipkfjd 
:i ls LFkkfir dh gSA ;g xBcaèku lg;ksxkRed vuqlaèkku ,oa 
laLFkkxr {kerk fuekZ.k dks çksRlkfgr djus ij dsafær gS] ftlls Hkkjr ds fodflr gksrs varfj{k ikfjfLFkfrdh ra= esa uokpkj ,oa 
voljksa ds vxz.kh dsaæ ds :i esa vkbZih,y dh Hkwfedk lq–<+ gks jgh gSA

	 Kku laoèkZu dh fn'kk esa ,d vU; igy ds :i esa] 
vkbZvkbZ,Qlh,y çkstsDV~l us o"kZ ds nkSjku ^VªkalQ‚feZax 
flVht] lLVsfuax ¶;wplZ: vcZu baÝkLVªDpj bu bafM;k* fo"k; 
ij viuh fjiksVZ tkjh dh] tks fofHkUu vkS|ksfxd ijke'kksZa ds 
fu"d"kksZa ij vkèkkfjr gSA bl vk;kstu dh 'kksHkk vkoklu ,oa 
'kgjh dk;Z ea=ky; ds ofj"B vfèkdkfj;ksa dh mifLFkfr ls c<+hA 
uxj fuxeksa dks foÙkh; ckèkkvksa ls mcjus rFkk lrr 'kgjh 
fodkl dks çksRlkfgr djus gsrq miyCèk lkèkuksa tSls E;wfufliy 
ckW.M] lesfdr foÙkiks"k.k] lkoZtfud&futh Hkkxhnkjh rFkk 
tyok;q&laosnu'khy foÙkiks"k.k ij O;kid ppkZ dh xbZA bl 
dk;ZØe esa cgqi{kh; cSadksa] jsfVax ,tsafl;ksa] uxj fudk;ksa rFkk 
m|ksx fo'ks"kKksa ds çfrfufèk mifLFkr FksA

	 o"kZ ds nkSjku] es?kky; ds ekuuh; eq[;ea=h }kjk vkbZih,y }kjk rS;kj fd;k x;k bdks&MsoyiesaV lkslk;Vh ¼bZMh,l½ ds fy, 
fot+u M‚D;wesaV 2047 dk f'kykax] es?kky; esa foekspu fd;k x;kA fodklkRed çkFkfedrkvksa dks fn'kk nsus ds mís'; ls rS;kj 
bl nLrkost+ esa es?kky; dh igpku dh j{kk] ou&vkèkkfjr vkfFkZd fodkl dks çksRlkfgr djus rFkk çLrkfor ifj;kstukvksa ds 
,d iksVZQksfy;ks ds ekè;e ls vkthfodk ds voljksa dks lq–<+ djus gsrq j.kuhfrd igyksa dk foLr`r [kkdk çLrqr fd;k x;k 
gSA

	 vkbZih,y] 808 fefy;u vesfjdh 

M‚yj dh foÜo cSad lefFkZr ^jSEi* 

¼,e,l,ebZ çn'kZu dk lao)Zu ,oa 

rst o`f)½ ;kstuk ds fy, jk"Vªh; 

dk;ZØe fuxjkuh ,tsalh ds :i esa] 

fodflr Hkkjr 2047 ds fe'ku dh 

fn'kk esa lw{e] y?kq ,oa eè;e m|e 

¼,e,l,ebZ½ {ks= dks l'kä cukus gsrq 

dk;Zjr gS] tks bl fodkl ,tsaMk dk 
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With initiation of this programme, your Company has 
positioned itself among globally recognized service 
providers, reaffirming its commitment to delivering high-
impact advisory services with standards of international 
excellence. In pursuit of excellence, IPL is assembling 
a full-spectrum team of specialists to deliver superior 
outcomes for this assignment.

	During the year, the Vision document 2047 for the Eco-
Development Society (EDS), conscripted by IPL, was 
launched by the Hon’ble Chief Minister at Shillong, 

	On the Aerospace front, IPL is working closely with IN-
SPACe, the Regulatory body under the Department of 
Space, for the conclusion of India’s first PPP in Earth 
Observation Satellites, which are currently produced by 
ISRO. The finalization of the contract for the development 
and management of 12 Earth Observation (EO) satellites 
under the current tender is approaching completion. 
To strengthen its engagement in the space domain, 
IPL formalized a partnership this year with the Indian 
Space Association (ISpA) through an MoU. This alliance 
is focused on promoting collaborative research and 
institutional capacity building, positioning IPL at the 
forefront of innovation and opportunity in India’s evolving space ecosystem.

	With another initiative on knowledge enrichment, 
IIFCL Projects released its report on ‘Transforming 
Cities, Sustaining Futures: Urban Infrastructure 
in India’ during the year, culminating outcomes 
of various industry consultations. The event was 
graced by senior bureaucrats from the Ministry of 
Housing and Urban Affairs (MoHUA). Discussions 
were held around available tools like municipal 
bonds, pooled financing, PPPs and climate-resilient 
funding to empower Municipal Corporations for 
overcoming fiscal constraints to drive sustainable 
urban growth. Stakeholders from multilateral 
banks, rating agencies, municipal authorities, and 
industry experts were present.

Meghalaya. Designed to shape developmental priorities, the document outlines strategic initiatives to protect 
Meghalaya’s identity, stimulate forest-led economic growth, and enhance livelihood opportunities through a 
proposed portfolio of projects.

	 IPL, as the National Program 
Monitoring Agency for USD 808 
Mn World Bank supported RAMP 
(Raising and Accelerating MSME 
Performance) programme, is 
working towards the mission of 
Viksit Bharat 2047 to facilitate 
the most significant MSME sector 
as part of this development 
agenda. With three years into the 
monitoring of the Scheme, IPL 
has facilitated the sanction of 
Rs. 2966.16 Crores as a grant to 
36 States/UTs for ~400 projects.  
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,d egÙoiw.kZ vax gSA ;kstuk dh fuxjkuh ds rhu o"kZ iw.kZ gksus rd] vkbZih,y us yxHkx 400 ifj;kstukvksa gsrq 36 jkT;ksa@

dsaæ 'kkflr çns'kksa dks `2966-16 djksM+ dh vuqnku jkf'k Loh—r djkus esa lg;ksx çnku fd;k gSA bl dk;ZØe ds varxZr ubZ 
;kstuk,¡ tSls ,e,lbZ fx¶V ¼gfjr foÙkiks"k.k½] ,e,lbZ Likbl ¼pfØ; vFkZO;oLFkk½] ,e,lbZ v‚uykbu fookn lekèkku ¼foyafcr 
Hkqxrku½ rFkk ,e,l,ebZ Vhe ¼fMftVy O;kikj½ çkjaHk dh xbZ gSa] ftuls 5-6 yk[k ls vfèkd ,e,l,ebZ dks ykHk çkIr gksus dh 
vis{kk gSA VªsM fjlhoscYl fMLdkmafVax flLVe ds ekè;e ls çkI; foÙkiks"k.k dks lq–<+ fd;k x;k gS] ftlds varxZr iath—r 
,e,l,ebZ dh la[;k c<+dj 1-67 yk[k gks xbZ gSA ;kstuk ds varxZr Ldhe&vkèkkfjr ls flLVe&vkèkkfjr ç'kklu dh vksj gq, 
laØe.k us laLFkkxr lq–<+hdj.k] MsVk&vkèkkfjr uhfrfuekZ.k] csgrj foÙkiks"k.k ,oa cktkj igq¡p dks çksRlkfgr fd;k gS] lkFk gh 
ySafxd lekos'ku] gfjr fodkl ,oa ,e,l,ebZ mRikndrk ij fujarj è;ku dsafær j[kk x;k gSA

	 o"kZ ds nkSjku vkbZih,y dh ifj;kstuk iksVZQksfy;ks esa ,d vU; egÙoiw.kZ miyfCèk ds :i esa] ,e,l,ebZ {ks= ds gfjr ,tsaMk 
dks vkxs c<+kus gsrq foÜo cSad ls çkIr bldk igyk dk;Z 'kkfey gSA vkbZih,y us vf[ky Hkkjrh; Lrj ij rhu ¼3½ DyLVjksa ds 
fy, ,d ik;yV ifj;kstuk ds :i esa lQyrkiwoZd Ldksfiax vè;;u laiUu dj çLrqr fd;k gS] ftldk mís'; bl {ks= ds fy, 
MhdkckZsukbts'ku ekxksZa dh igpku djuk gSA ftu DyLVjksa dks bl vè;;u esa 'kkfey fd;k x;k] os oL=] QkmaMªh rFkk fljsfed 
{ks=ksa ls lacafèkr gSaA

	 lewg dh j.kuhfrd –f"V ds vuq:i rFkk varj&bdkbZ lg;ksx dks lq–<+ djus ds ç;klksa ds rgr] vkbZih,y us o"kZ ds nkSjku 
bafM;k baÝkLVªDpj Qkbusal daiuh fyfeVsM ¼vkbZvkbZ,Qlh,y½ dh i;kZoj.k ,oa lkekftd çcaèku bdkbZ dks viuh {ks=h; 
fo'ks"kKrk çnku dhA ;g lgHkkfxrk lrr volajpuk fodkl dks c<+kok nsus gsrq Ø‚l&QaD'kuy lsokvksa ,oa rduhdh ekxZn'kZu 
ds ekè;e ls vkbZih,y dh çfrc)rk dks n'kkZrh gSA blds vfrfjä] vkbZih,y] ,d çpfyr lsok le>kSrs ds varxZr] bafM;k 
baÝkLVªDpj Qkbusal daiuh ¼;wds½ fyfeVsM dks O;kid f}rh;d ifj;kstuk ewY;kadu ,oa fuxjkuh lsok,¡ çnku djrk jgk gSA 
vkbZih,y] baXySaM ,oa osYl ds daiuh jftLVªkj] yanu esa iath—r vkbZvkbZ,Qlh ¼;wds½ fyfeVsM ds fy,] Hkkjr esa volajpuk 
ifj;kstukvksa dk fØ;kUo;u djus okyh Hkkjrh; daifu;ksa dks muds ,sls ifj;kstukvksa gsrq cká okf.kfT;d mèkkj ds lg&foÙkiks"k.k 
ds mís'; ls] ,aM&Vw&,aM f}rh;d ifj;kstuk ewY;kadu ,oa fuxjkuh lsok,¡ fujarj çnku dj jgk gSA

	 vkbZih,y orZeku esa ,d lefUor lwph ds varxZr volajpuk ifj;kstukvksa dk ,d lesfdr iksVZQksfy;ks çcafèkr dj jgk gS] 
ftldh dqy fuoy Loh—fr;k¡ yxHkx 4-91 vjc vesfjdh M‚yj ds vklikl gSaA bl iksVZQksfy;ks esa iqufoZÙkiksf"kr ifjlaifÙk;k¡ 
rFkk fnokyk ,oa 'kksèku v{kerk lafgrk ds varxZr lekèkku çfØ;k esa py jgh ifj;kstuk,¡ Hkh 'kkfey gSa] ftuesa dqN ekeys 
jk"Vªh; daiuh fofèk vihyh; vfèkdj.k ds le{k fopkjkèkhu gSaA çnku dh tkus okyh lsokvksa dk nk;jk O;kid gS vkSj blesa 
f}rh;d ifj;kstuk foÙkh; ewY;kadu] elkSnk cksMZ Kkiu dh 
rS;kjh] forj.k ,oa la'kksèku lacaèkh vuqjksèkksa dh çfØ;k] rFkk 
vkbZvkbZ,Qlh ¼;wds½ dh vksj ls ifj;kstukvksa dh lexz fuxjkuh 
'kkfey gSA

	 vkbZih,y foekuu {ks= esa Hkh viuk ;ksxnku fujarj tkjh j[ks 
gq, gS vkSj fganqLrku ,;jksu‚fVDl fyfeVsM tSls lkoZtfud {ks= 
ds miØeksa ds lkFk vius çpfyr dk;ksZa ds ekè;e ls bl {ks= esa 
lfØ; gSA bu ifj;kstukvksa ij vkbZih,y fudVrk ls dk;Z dj 
jgk gS] rkfd ns'k esa ukxfjd gsyhd‚IVj ckt+kj ij c<+rs è;ku 
dks leFkZu fey lds rFkk bl ikfjfLFkfrdh ra= esa fons'kh ,oa 
futh laLFkkvksa dh Hkkxhnkjh dks çksRlkgu fn;k tk ldsA

	 bl o"kZ vkidh daiuh us iwokZsÙkj {ks= esa viuh mifLFkfr dk vkSj foLrkj djrs gq, fet+ksje jkT; ds lkFk i;ZVu volajpuk ds 
fodkl gsrq ,d u, dk;kZjaHk dh 'kq#vkr dh gSA ;g nkf;Ro] iwoZ esa es?kky; dh Hkk¡fr] ,d u, {ks= esa vkbZih,y ds Hkfo"; ds 
foLrkj ds fy, ekxZ ç'kLr djrk gSA o"kZ ds nkSjku vkbZih,y us gfj;k.kk 'kgjh fodkl çkfèkdj.k dks fuos'k ijke'kZ lsok,¡ Hkh 
çnku dhaA

	 rfeyukMq ,oa es?kky; jkT; çkfèkdj.kksa ds lkFk py jgs ijke'kZ dk;ZØeksa ds lQy fØ;kUo;u ,oa fujarj çfrc)rk us daiuh 
ds lrr çn'kZu esa egÙoiw.kZ ,oa çHkko'kkyh ;ksxnku fn;k gSA vkbZih,y us rfeyukMq Vªkalfe'ku daiuh ¼Vh,uVªkaldks½ ds lkFk 
vius nkf;Ro dks lQyrkiwoZd iw.kZ fd;k gS] ftlds varxZr mudh [kjhn çfØ;kvksa dks lqO;ofLFkr djus rFkk fufonk nLrkostksa 
dk ekudhdj.k djus dk dk;Z fd;k x;k] rkfd mudh [kjhn ç.kkyh esa n{krk ,oa ikjnf'kZrk ykbZ tk ldsA

	 vkidh daiuh mHkjrs gq, volajpuk mi&{ks=ksa esa laHkkfor fufèk laxzg.k ,oa ifj;kstuk ewY;kadu ds voljksa dh lfØ; :i ls 
ryk'k dj jgh gSA o"kZ ds nkSjku] vkbZih,y us dukZVd jkT; ljdkj ds yksd fuekZ.k foHkkx }kjk çLrkfor 300 fd-eh- csaxyq#–
eSaxyq# vkfFkZd d‚fjMksj ds fy, iwoZ&O;ogk;Zrk vè;;u lapkfyr djus gsrq foÙkh; ijke'kZ lsok,¡ çnku dhaA blds vfrfjä] 
vkidh daiuh flVh xSl forj.k rFkk ilZuy jSfiM VªkaftV usVodZ tSls mHkjrs {ks=ksa esa vU; QaM flafMds'ku lacaèkh dk;ksZa ij Hkh 
dk;Zjr gSA 
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New Schemes viz. MSE GIFT (green financing), MSE SPICE (circular economy), MSE Online Dispute Resolution 
(delayed payments), and MSME TEAM (digital trade) have been launched under this programme to benefit over  
5.6 lakh MSMEs. Receivables Financing has been strengthened via TReDS (Trade Receivables Discounting 
System) with an increase in onboarded MSMEs to 1.67 lakhs. RAMP’s shift from scheme-based to system-
based governance has led to stronger institutions, data-driven policy, better financing and market access, with a 
sustained focus on gender, green growth, and MSME productivity. 

	Another significant addition to the project portfolio of IPL during the year is its first ever assignment from World 
bank for taking forward the Greening agenda for MSME sector. IPL has successfully conducted and delivered a 
scoping study for three (3) Clusters at PAN India level as a pilot project to identify decarbonisation pathways for 
the sector. The clusters covered are in the sectors of Textile, Foundry and Ceramics.

	 In alignment with the Group’s strategic vision and its efforts to strengthen inter-entity collaboration, IPL extended 
its domain expertise to support the Environment and Social Management Unit of India Infrastructure Finance 
Company Limited (IIFCL) during the year. This engagement reflects IPL’s commitment to advancing sustainable 
infrastructure development through cross-functional service delivery and technical guidance. Further, IPL continues 
to provide comprehensive secondary project appraisal and monitoring services to India Infrastructure Finance 
Company (UK) Ltd. under an ongoing Service Agreement. IPL continues to undertake end-to-end secondary project 
appraisal and monitoring services for IIFC(UK) Limited, incorporated with the Registrar of Companies of England 
and Wales at London, to lend to Indian companies implementing infrastructure projects in India to co-finance their 
External Commercial Borrowings for such projects. 

	 IPL presently manages a consolidated portfolio of infrastructure projects under a harmonised list with Cumulative 
net sanctions of around USD 4.91 billion. This portfolio includes both refinanced assets and projects undergoing 
resolution under the Insolvency and Bankruptcy Code (IBC), with cases proceeding before the National Company 
Law Appellate Tribunal (NCLAT). The services provided have a wide scope and cover secondary project financial 
appraisal, preparation of draft board memoranda, processing disbursement and modification requests, and 
overall monitoring of projects on behalf of IIFC (UK).

	 IPL continues to contribute to the Aviation sector with its ongoing assignments with sector’s public entities like 
Hindustan Aeronautics Limited, amongst others. IPL is closely working on these projects to support enhanced 
focus on the civil helicopter market in the country and encourage participation of foreign/private entities in this 
ecosystem. 

	This year, your Company has further expanded its 
presence in the Northeast region with the commencement 
of another assignment with the state of Mizoram for the 
development of Tourism infra in the state. This mandate 
paves way for future expansion of IPL in a virgin territory just 
like Meghalaya in past. During the year, IPL also provided 
services to the Haryana Shehri Vikas Pradhikaran (HSVP) 
for providing investment advisory.

	The successful execution and commitment of ongoing 
advisory programmes with the State authorities of Tamil 
Nadu and Meghalaya has been influential and a major 
contributor to the sustainable performance of the Company. IPL has successfully completed its mandate with 
the TN Transmission Company (TNTRANSCO) to streamline their procurement practices and Standardise Bidding 
Documents with an objective to bring about efficiencies in their procurement process.

	Your Company has been proactively looking at potential fund raising and project appraisal opportunities in the 
emerging infrastructure sub sectors. During the year, IPL provided financial advisory services for carrying out 
pre-feasibility study for the 300 km Bangalore Mangalore Economic corridor proposed by PWD under the State 
Government of Karnataka. Your Company is also working on other syndication assignments in emerging sectors of 
City Gas Distribution and Personal Rapid Transport network.

For smooth and efficient execution of mandates and to expand the outreach and positioning of the IIFCL Group in the 
country, especially with state clients/authorities, your Company has posted dedicated working team (permanent 
and/or consultants/retainers) in the states of New Delhi, Meghalaya, Tamil Nadu and GIFT City branch.

During the year, your Company invested in manpower enrichment for readiness of its services to create a skilled 
pool for delivery of these assignments. To ensure continued delivery of high-quality services to our clients, the 
Company has undertaken hiring processes for attracting new talents with adequate skillsets. 
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ns'k esa vkbZvkbZ,Qlh,y lewg dh igq¡p ,oa lq–<+ fLFkfr dks foLrkfjr djus rFkk lkSais x, dk;ksZa ds lqpk# ,oa çHkkoh fu"iknu 
ds fy,] fo'ks"kdj jkT; ljdkjksa@çkfèkdj.kksa ds lkFk dk;ksZa gsrq] vkidh daiuh us ubZ fnYyh] es?kky;] rfeyukMq rFkk fx¶V 
flVh 'kk[kk esa lefiZr dk;Zny ¼LFkk;h ,oa@;k ijke'kZnkrk@fjVsuj½ rSukr fd, gSaA

o"kZ ds nkSjku] daiuh us bu dk;ksZa ds çHkkoh fu"iknu gsrq viuh lsokvksa dh rRijrk lqfuf'pr djus ds fy, ekuo lalkèku 
lq–<+hdj.k esa fuos'k fd;k rFkk dq'ky dfeZ;ksa dk ,d l{ke lewg fodflr djus dh fn'kk esa igy dhA xzkgdksa dks mPp xq.koÙkk 
okyh lsokvksa dh fujarj vkiwfrZ lqfuf'pr djus ds fy,] daiuh us mi;qä dkS'ky okys u, çfrHkk'kkyh O;fä;ksa dks vkdf"kZr 
djus gsrq fu;qfä çfØ;k,¡ Hkh lapkfyr dhaA

vkbZih,y us ih,e;w ,oa xSj&ih,e;w O;olk; [kaMksa esa dsafær fodkl rFkk ifjpkyu n{krk lqfuf'pr djus ds fy, f}&vk;keh 
j.kuhfrd –f"Vdks.k viuk;k gSA ;g f}&iFk j.kuhfr vkbZih,y dks viuh ewy {kerkvksa dk çHkkoh mi;ksx djus ds lkFk&lkFk 
fofoèk volajpuk igyksa dh O;kid vko';drkvksa dks iwjk djus gsrq viuh lsokvksa ,oa fo'ks"kKrk dk foLrkj djus esa l{ke 
cukrh gSA

bl j.kuhfr ds varxZr] vkbZih,y Lo;a dks volajpuk ifj;kstukvksa ds laiw.kZ thou&pØ esa ,d çeq[k Hkkxhnkj ds :i esa LFkkfir 
djsxkA voèkkj.kk fuekZ.k ,oa ;kstuk ls ysdj fØ;kUo;u] lapkyu ,oa vuqj{k.k rd] vkbZih,y çR;sd pj.k esa mPp&çHkkoh 
lekèkku çnku djus ds fy, çfrc) gSA ;g lexz –f"Vdks.k fofHkUu {ks=ksa esa lrr ,oa lq–<+ volajpuk ifjlaifÙk;ksa ds fuekZ.k 
ds çfr daiuh dh çfrc)rk dks vkSj l'kä djrk gSA

foÙkh; o"kZ ds nkSjku] vkbZih,y us ₹21-03 djksM+ dk dqy jktLo vftZr fd;k] tks fiNys o"kZ ds ₹17-03 djksM+ dh rqyuk esa 
24% dh o`f) dks n'kkZrk gSA daiuh us o"kZ ds fy, ₹1-49 djksM+ dk fuoy ykHk vftZr fd;kA

ekuo lalk/ku

vkidh daiuh xzkgdksa ,oa fgrèkkjdksa dh larqf"V lqfuf'pr djus esa –<+ foÜokl j[krh gS rFkk vius lHkh O;kolkf;d dk;ksZa esa mR—"Vrk 
çkIr djus gsrq lrr ç;kljr gSA orZeku esa vkbZih,y ,d lq–<+ ,oa lqO;ofLFkr lajpuk ds lkFk dk;Zjr gS] ftldk usr`Ro eq[; 
dk;Zdkjh vfèkdkjh }kjk fd;k tk jgk gSA muds lkFk 9 vfèkdkjh] 35 ijke'kZnkrk rFkk 1 'kksèk lg;ksxh dk;Zjr gSa] tks ifj;kstuk ijke'kZ 
,oa foÙkh; ijke'kZ lsokvksa ls lacafèkr dk;ksZa ds fu"iknu ds fy, vko';d ;ksX;rk ,oa fo'ks"kKrk ls laiUu gSaA

ekuo lalk/ku fodkl dk iz;kl ,slk laxBu cukuk gS tks fofHkUu lkSais x;s dk;Z dh vko';drkvksa dks mfpr rjhds ls iwjk dj ldsa 
ftlds fy, O;olk; dh fujarjrk cuk, j[kus ds fy, usr`Ro dh igpku djus rFkk mls iksf"kr djus ij cy fn;k tkrk gSA laxBu 
fuekZ.k ds iz;klksa esa] vkidh diauh fujarj vf/kdkfj;ksa ds izf'k{k.k vkSj muds fodkl rFkk O;olk; ds u, {ks=ksa esa dke ds utfj, ls 
dkS'ky fodkl esa yxh gSA

daiuh ds ekuo lalk/ku fodkl ds Øe esa] o"kZ ds nkSjku fofHkUu iz;kl fd, x, ftuesa izf'k{k.k@dk;Z'kkykvksa dk vk;kstu 'kkfey FkkA 
fofHkUu lEesyuksa] lsfeukj rFkk cSBdksa esa Hkkxhnkjh ds lkFk gh dkS'ky dks c<+kok nsus ds dk;Z Hkh fd, x,A

cqfu;knh <kapk {ks= esa fofHkUu {ks=ksa esa dk;Z vf/kns'kksa dh le; ij 'kq:vkr lqfuf'pr dh xbZ A bu ;kstukvksa ds fy, daiuh us 
lafonkRed vk/kkj ij fo'ks"kKksa dh lsok,a yhA bl fl)kar dks ykxw djrs gq, vkidh daiuh fofHkUu jkT; ljdkjksa ls izkIr vf/kns'kksa ds 
lQy fu"iknu ds fy, vius ekuo lalk/ku vk/kkj dks etcwr djus ds fy, fof'k"V {ks=ksa esa fo'ks"kKrk j[kus okys lykgdkjksa ds lkFk 
dke dj jgh gSA ;s iz;kl fujarj lh[krs jgus dk okrkoj.k rS;kj dj jgs gsa ftldk mÌs'; izR;sd deZpkjh dk fodkl vkSj O;fDrxr 
miyfC/k;ka gkfly djuk gSA

ys[kkijh{kd ,oa ys[kkijh{kdksa dh fjiksVZ

esllZ lsgxy esgrk ,aM daiuh] pkVZMZ vdkmaVsaV~l] dks Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd ¼dSx½ ds dk;kZy; }kjk foÙkh; o"kZ 
2024&25 gsrq daiuh ds lkafofèkd ys[kk ijh{kd ds :i esa fu;qä fd;k x;k FkkA

ys[kk ijh{kdksa dh fjiksVZ lfgr ys[kk&fooj.kksa dk ys[kkijhf{kr fooj.k] Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd dh fVIif.k;ksa ds lkFk 
layXu gSA dSx us foÙkh; o"kZ 2024&25 ds fy, vkbZih,y dk vuqiwjd ys[kk ijh{kk u djus dk fu.kZ; fy;k gSA ys[kk ijh{kk fjiksVZ ,oa 
ys[kk fVIif.k;k¡ Lo;a Li"V gSa vkSj fdlh vfrfjä fVIi.kh dh vko';drk ugha gSA

esllZ lsgxy esgrk ,aM daiuh] pkVZMZ vdkmaVsaV~l] dks Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd ds dk;kZy; }kjk foÙkh; o"kZ 2025&26 
gsrq Hkh daiuh ds lkafofèkd ys[kk ijh{kd ds :i esa iqu% fu;qä fd;k x;k gSA

daiuh vfèkfu;e] 2013 dh èkkjk 204 ds varxZr lfpoh; ys[kk ijh{kk fjiksVZ çLrqr djus ls lacafèkr çkoèkku daiuh ij ykxw ugha gksrs gSaA

ykxr ys[kk ijh{kk ls lacafèkr çdVhdj.k

ykxr ys[kk vfHkys[kksa ds laèkkj.k rFkk muds vfHkys[ku@çLrqrhdj.k ls lacafèkr çkoèkku daiuh ij ykxw ugha gksrs gSaA
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IPL has adopted a two-pronged strategic approach to ensure focused growth and operational efficiency across 
both PMU and Non-PMU business segments. This dual pathway enables IPL to harness its core strengths while 
diversifying capabilities to serve a broader array of infrastructure initiatives.

As part of this strategy, IPL will position itself as a key player throughout the entire infrastructure project life cycle. 
From concept development and planning to execution, operation, and maintenance, IPL is committed to delivering 
high-impact solutions across every phase. This comprehensive positioning reinforces the company’s dedication to 
building sustainable and resilient infrastructure assets across diverse sectors.

IPL posted a top line of Rs. 21.03 Crore with a growth rate of 24% as against the corresponding previous year top 
line of Rs. 17.03 crore. The Company recorded a Net Profit of Rs. 1.49 Crore for the year.

HUMAN RESOURCES

Your Company truly believes in enabling Customer and Stakeholder satisfaction and strives towards excellence in all 
its business endeavors. IPL presently comprises a lean setup led by the Chief Executive Officer, along with 9 officers 
supported by 35 consultants, and 1 research associate, well qualified to undertake project consultancy and financial 
advisory services assignments.

The endeavors of human resource development include structuring the organization to appropriately address the 
needs of the various assignments, emphasizing on identification of and nurturing leadership planning for managing 
the business in perpetuity. Towards organization building, your company has been continually engaged in training and 
development of its officers, upgrading skill sets with a view to undertaking new areas of business.

In order to develop the human resources of the Company, various initiatives were taken during the year, which include 
imparting training/ workshops. Participation in various conferences, seminars, and meetings for networking as well as 
skill upgradation was also undertaken.

In order to ensure timely execution of the mandates in the various diversified areas of infrastructure sector, the plans of 
the company have been to engage professional expertise on a contractual basis. Applying this principle, your Company is 
working with consultants with specific domain expertise to strengthen its human resource base for successful execution 
of the mandates received from various state governments. These efforts are directed towards building a continues 
learning environment in the organization aimed at facilitating the growth and personal achievement of all employees.

AUDITORS AND AUDITORS’ REPORT

M/s. Sehgal Mehta & Co., Chartered Accountants, were appointed as Statutory Auditors of the Company for the 
Financial Year 2024-25 by the Office of the Comptroller and Auditor General of India (C&AG).

The audited statement of accounts, along with the report of the Auditors, is appended with comments of the Comptroller 
and Auditor General of India. The C&AG decided not to conduct the supplementary audit of IPL for the Financial Year 
2024-25. The Audit Report and notes on account are self-explanatory and need no comment.

M/s. Sehgal Mehta & Co., Chartered Accountants, have further been appointed as Statutory Auditors of the Company 
for the Financial Year 2025-26 by the Office of the Comptroller and Auditor General of India.

The provisions of Section 204 of the Companies Act, 2013, relating to submission of Secretarial Audit Report are not 
applicable to the Company.

DISCLOSURE ABOUT COST AUDIT

The provision of maintenance of cost accounts & records and filing the same is not applicable to the Company. 

DEPOSITS

The Company has not accepted any Deposits during the year; therefore, no disclosure is required.

DIVIDEND

Based on approval of the Board in its meeting held on July 25, 2025, on the grounds of IPL’s Capital preservation and 
future business expansion requirements, the Company has not proposed any dividend for the Financial Year 2024-25. 
IPL has approached IIFCL for exempting it from paying dividends.
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tek

daiuh us o"kZ ds nkSjku dksbZ tek Lohdkj ugha fd;k gS] blfy, fdlh izdVu dh vko';drk ugha gSA

ykHkka'k

vkbZih,y dh iwath laj{k.k vkSj Hkfo"; ds O;kikj foLrkj vko';drkvksa ds vk/kkj ij 25 tqykbZ dks gqbZ cksMZ cSBd esa vuqeksnu ds vk/
kkj ij daiuh us foÙkh; o"kZ 2024&25 ds fy, dksbZ ykHkka'k çLrkfor ugha fd;k gSA vkbZih,y us ykHkka'k Hkqxrku ls NwV nsus ds fy, 
vkbZvkbZ,Qlh,y ls laidZ fd;kA

vkjf{kr fuf/k

daiuh fdlh Hkh jkf'k dks fdlh vkjf{kr fufèk esa varfjr djus dk çLrko ugÈ djrh gS vkSj o"kZ ds fy, ykHk dh iwjh jkf'k *çfrèkkfjr 
vk;* dk fgLlk curh gSA

lgk;d@la;qä m|e@lg;ksxh daifu;ksa dk fooj.k

daiuh vfèkfu;e 2013 ds çkoèkkuksa ds vuqlkj daiuh dh dksÃ lgk;d] la;qä m|e vkSj lg;ksxh daiuh ugÈ gSA

vr% foÙkh; o"kZ 2024&25 ds nkSjku lgk;d daifu;ksa] la;qä miØeksa rFkk lg;ksxh daifu;ksa ds çn'kZu ds çeq[k fcanqvksa rFkk daiuh ds 
lexz çn'kZu esa muds ;ksxnku ls lacafèkr fjiksVZ daiuh ij ykxw ugha gksrk gSA

deZpkfj;ksa ds fooj.k

vkidh daiuh ,d ljdkjh daiuh gksus ds ukrs mls daiuh vf/kfu;e] 2013 dh /kkjk 197¼12½ ds lkFk ifBr daiuh ¼izca/ku dkfeZdksa dh 
fu;qfDr ,oa ikfjJfed fu;e½] 2014 ds fu;e 5 ds izko/kkuksa ds lanHkZ esa deZpkfj;ksa dk C;kSjk nsus dh vko';drk ugha gSA

baM ,,l ekud

vkidh daiuh us dkWiksZjsV dk;Z ea=ky; }kjk tkjh daiuh vf/kfu;e] 2013 dh /kkjk 133 ds varxZr daiuh ¼Hkkjrh; ys[kkadu ekud½] 
2015 ¼;gka ds ckn **vf/kfu;e** ds :i esa lanfHkZr½ esa vf/klwfpr dh xbZ vf/klwpuk fnukad 15 Qjojh] 2015 ds vuqlj.k esa 1 vizSy] 
2018 ls izHkkoh baM ,,l dks viuk;k gSA vkidh daiuh us 31 ekpZ 2024 dks lekIr foÙkh; o"kZ ds fy, rqyukRed foÙkh; fooj.kksa ds 
lkFk 31 ekpZ 2025 dks lekIr baM ,,l foÙkh; fooj.kksa dks vuqeksfnr fd;k gSA

lfpoh; ekud

o"kZ ds nkSjku vkidh daiuh us Hkkjrh; daiuh lfpo laLFkku ¼vkbZlh,lvkbZ½ }kjk tkjh ykxw lhek rd lHkh ykxw lfpoh; ekudksa dk 
vuqikyu fd;k gSA

okf"kZd fjVuZ

daiuh vf/kfu;e] 2013 dh /kkjk 134¼3½¼d½ ds lkFk ifBr /kkjk 92¼3½ ds izko/kkuksa vkSj mlds v/khu cuk, x, fu;eksa ds vuqlj.k esa 
31 ekpZ 2025 dks lekIr foÙkh; o"kZ ds fy, okf"kZd fjVuZ daiuh dh osclkbV www.iifclprojects.in ij miyC/k gS vkSj bls oscfyad 
https://iifclprojects.in/anual-reports/ ds ek/;e ls ,Dlsl fd;k tk ldrk gSA

funs'kd ,oa çeq[k çcaèkdh; dkfeZd

foÙkh; o"kZ 2024&25 ds nkSjku rFkk bl cksMZ fjiksVZ dh frfFk rd] daiuh ds funs'kd eaMy ,oa çeq[k çcaèkdh; dkfeZdksa dh lajpuk esa 
fuEufyf[kr ifjorZu gq,%

•	 27 flracj] 2024 & Jh xkSjo dqekj ¼MhvkbZ,u% 08848659½ us vkbZvkbZ,Qlh,y }kjk ukekadu okil fy, tkus ij ukfer 
funs'kd dk in R;kx fn;kA

•	 22 uoacj] 2024 & Jh iou ds- dqekj ¼MhvkbZ,u% 08901398½ daiuh ds funs'kd in ls eqä gq,A

•	 24 tuojh] 2025 & Jh vjfoan dqekj tSu ¼MhvkbZ,u% 07911109½ dks xSj&dk;Zdkjh] Lora= vfrfjä funs'kd ds :i esa fu;qä 
fd;k x;kA

•	 3 vçSy] 2025 & Jh latho dqekj ¼MhvkbZ,u% 08828758½ dks vfrfjä funs'kd ¼dk;Zdkjh½ rFkk daiuh ds eq[; dk;Zdkjh 
vfèkdkjh ds :i esa] Jh iyk'k JhokLro ds LFkku ij fu;qä fd;k x;kA

•	 3 vçSy] 2025 & Jh xkSjo dqekj ¼MhvkbZ,u% 08848659½ dks vkbZvkbZ,Qlh,y }kjk uohu ukekadu çkIr gksus ij iqu% ukfer 
funs'kd fu;qä fd;k x;kA
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RESERVES

The Company do not propose to transfer any amount to any reserve and the entire amount of profit for the year forms 
part of the ‘Retained Earnings’.

DETAILS OF SUBSIDIARY/ JOINT VENTURES/ASSOCIATE COMPANIES

The Company does not have any Subsidiary, Joint Venture, or Associate Company in terms of the provisions of the 
Companies Act 2013.

Therefore, the report on the highlights of performance of Subsidiaries, Joint Venture and Associate Companies, and 
their contribution to the overall performance of the Company during the Financial Year 2024-25 is not applicable to 
the Company.

PARTICULARS OF EMPLOYEES

Your Company, being a Government Company, is not required to give particulars of employees in terms of provisions of 
Section 197(12) of the Companies Act, 2013, read with Rule 5 of the Companies (Appointment & Remuneration of 
Managerial Personnel Rules), 2014.

IND AS STANDARDS

Your Company had adopted IND AS with effect from 1st April, 2018 pursuant to notification dated February 15, 2015 
under Section 133 of the Companies Act, 2013 (hereinafter referred to as “The Act”) issued by the Ministry of Corporate 
Affairs, notifying the Companies (Indian Accounting Standard) Rules, 2015. Your Company has approved IND AS 
Financials for the year ended March 31, 2025, along with comparable financials for the year ended March 31, 2024.

SECRETARIAL STANDARDS

During the year, your Company is in compliance with the applicable Secretarial Standards issued by the Institute of 
Company Secretaries of India (ICSI) to the extent applicable.

ANNUAL RETURN

Pursuant to the provisions of section 92 (3) read with section 134 (3) (a) of the Companies Act, 2013, and rules framed 
thereunder, the Annual Return for the Financial Year ended March 31, 2025, is available on the website of the Company, 
i.e., www.iifclprojects.in, and can be accessed through the web link - https://iifclprojects.in/anual-reports/ 

DIRECTORS AND KEY MANAGERIAL PERSONNEL

During the financial year 2024-25 and up to the date of this Board Report, the following changes took place in the 
composition of the Board of Directors and Key Managerial Personnel of the Company:

	 27th September, 2024 – Shri Gaurav Kumar (DIN: 08848659) ceased to be a Nominee Director upon withdrawal 
of nomination by IIFCL.

	 22nd November, 2024 – Shri Pawan K Kumar (DIN: 08901398) ceased to be a Director of the Company.

	 24th January, 2025 – Shri Arvind Kumar Jain (DIN: 07911109) was appointed as Non-Executive, Independent 
Additional Director.

	 3rd April, 2025 – Shri Sanjeev Kumar (DIN: 08828758) was appointed as an Additional Director (Executive) and 
as the Chief Executive Officer of the Company in place of Shri Palash Srivastava.

	 3rd April, 2025 – Shri Gaurav Kumar (DIN: 08848659) was re-appointed as a Nominee Director upon fresh 
nomination by IIFCL.

	 3rd April, 2025 – The designation of Shri Palash Srivastava (DIN: 02007911) was changed from Executive Director 
to Nominee Director, and he ceased to be Chief Executive Officer on this date.

	 28th May, 2025 – Shri Padmanabhan Raja Jaishankar (DIN: 06711526) ceased to be the Chairman and Director 
of the Company.

	 29th May, 2025 – Shri Sanjeev Kumar (DIN: 08828758) ceased to be the Additional Director (Executive) of the 
Company; he also ceased as CEO upon the appointment of new CEO.
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•	 3 vçSy] 2025 & Jh iyk'k JhokLro ¼MhvkbZ,u% 02007911½ dk inuke dk;Zdkjh funs'kd ls ukfer funs'kd esa ifjofrZr fd;k 
x;k rFkk os bl frfFk ls eq[; dk;Zdkjh vfèkdkjh ds in ls eqä gq,A

•	 28 ebZ] 2025 & Jh in~eukHku jktk t;'kadj ¼MhvkbZ,u% 06711526½ daiuh ds vè;{k ,oa funs'kd in ls eqä gq,A

•	 29 ebZ] 2025 & Jh latho dqekj ¼MhvkbZ,u% 08828758½ vfrfjä funs'kd ¼dk;Zdkjh½ ds in ls eqä gq,( lkFk gh u, eq[; 
dk;Zdkjh vfèkdkjh dh fu;qfä ij os lhbZvks in ls Hkh eqä gq,A

•	 30 ebZ] 2025 & Jh v'ouh dqekj vxzoky ¼MhvkbZ,u% 01213327½ dks Jh latho dqekj ds LFkku ij daiuh ds eq[; dk;Zdkjh 
vfèkdkjh ds :i esa fu;qä fd;k x;kA

•	 25 tqykbZ] 2025 & Jh iyk'k JhokLro ¼MhvkbZ,u% 02007911½ dk inuke ukfer funs'kd ls vfrfjä funs'kd ¼vè;{k ,oa 
xSj&dk;Zdkjh½ esa ifjofrZr fd;k x;kA

•	 25 tqykbZ] 2025 & Jh v'ouh dqekj vxzoky ¼MhvkbZ,u% 01213327½ dk inuke ukfer funs'kd ls vfrfjä funs'kd ¼dk;Zdkjh½ 
esa ifjofrZr fd;k x;kA

•	 25 tqykbZ] 2025 & Jh fr#osaxMe gfj —".ku ¼MhvkbZ,u% 02842869½ dks ukfer funs'kd ds :i esa fu;qä fd;k x;kA

okf"kZd vke lHkk esa Øeokj lsokfuo`Ùk gksus okys funs'kdksa ls lacafèkr çkoèkku daiuh ij ykxw ugha gksrs gSa] D;ksafd daiuh] bafM;k 
baÝkLVªDpj Qkbusal daiuh fyfeVsM] tks ,d ljdkjh daiuh gS] dh iw.kZ LokfeRo okyh lgk;d daiuh gSA

cksMZ dh cSBdsa

daiuh vfèkfu;e] 2013 dh èkkjk 173 ds çkoèkkuksa ds vuqikyu esa funs'kd eaMy dh cSBdsa fu;fer varjky ij vk;ksftr dh tkrh gSaA

31 ekpZ] 2025 dks lekIr foÙkh; o"kZ ds nkSjku funs'kd eaMy dh fuEufyf[kr cSBdsa vk;ksftr dh xbZa rFkk funs'kdksa }kjk muesa dh 
xbZ mifLFkfr dk fooj.k fuEukuqlkj gS%

funs'kdksa dk uke cksMZ dh cSBd esa Hkkx ysus dk fooj.k

08 vçSy] 2024 13 vizSy] 2024 09 flra-] 2024 27 flra-] 2024 25 tu-] 
2025

ineukHku jktk t;'kadj gk¡ gk¡ gk¡ gk¡ gk¡

iou ds- dqekj gk¡ gk¡ gk¡ gk¡ -

iyk'k JhokLro gk¡ gk¡ gk¡ gk¡ gk¡

xkSjo dqekj gk¡ gk¡ gk¡ gk¡ -

jkt dqekj jygu gk¡ gk¡ gk¡ gk¡ ugha

v'ouh dqekj vxzoky - - - gk¡ gk¡

vjfoan dqekj tSu - - - - gk¡

funs'kdksa dh ftEesnkjh laca/kh fooj.k

vkids funs'kdx.k mYys[k djrs gSa fd%

1.	 31 ekpZ] 2024 dks lekIr foÙkh; o"kZ ds fy, okf"kZd ys[kkvksa dks rS;kj djus ds fy, ykxw Hkkjrh; ys[kkadu ekudksa ds lkFk 

ifBr dEiuh ¼Hkkjrh; ys[kkadu ekud½ fu;e] 2015 ds v/khu fu/kkZfjr vko';drkvksa dk HkkSfrd izLFkku] ;fn dksbZ gks] ls lacaf/
kr mfpr Li"Vhdj.k ds lkFk ikyu fd;k x;k gSA

2.	 funs'kdkas us ,slh ys[kkadu uhfr;ksa dks pquk gS vkSj mUgsa n`<+rk ls ykxw fd;k gS rFkk mfpr ,oa foosdiw.kZ fu.kZ; ,oa izkDdyu 
rS;kj fd, gSa rkfd 31 ekpZ] 2025 dks lekIr foÙkh; o"kZ ds var esa daiuh ds dk;ksZa dh lPph ,oa lgh fLFkfr izLrqr dh tk 
lds vkSj mDr vof/k esa daiuh ds ykHk dk mYys[k fd;k tk ldsA

3.	 funs'kdksa us daiuh dh ifjlaifÙk;ksa dh lqj{kk ds fy, daiuh vf/kfu;e] 2013 ds izko/kkuksa ds vuq:i ys[kkdj.k ds fjdkMZ dk 
i;kZIr j[kj[kko djus vkSj /kks[kk/kM+h ,oa vU; vfu;ferrkvksa dks nwj djus ds fy, leqfpr ,oa i;kZIr lko/kkuh j[kh gSA

4.	 funs'kdksa }kjk 31 ekpZ] 2025 dks lekIr foÙkh; o"kZ ds fy, ^pkyw izfr"Bku* vk/kkj ij ys[kkvksa dks rS;kj fd;k x;k gS(

5.	 funs'kdksa }kjk daiuh ds vuqikyukFkZ vkarfjd foÙkh; fu;a=.k fu/kkZfjr fd, gSa vkSj mDr vkarfjd foÙkh; fu;a=.k i;kZIr gS rFkk 
;s izHkkoh :i ls dke dj jgs FksA

6.	 funs'kdksa us mfpr dk;Ziz.kkyh r; dh gS rkfd lHkh ykxw dkuwuh izko/kkuksa dk vuqikyu lqfuf'pr fd;k tk lds vkSj mDr 

dk;Ziz.kkyh leqfpr ,oa izHkkoh <ax ls ykxw gksA
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	 30th May, 2025 – Shri Ashwani Kumar Agarwal (DIN: 01213327) was appointed as the Chief Executive Officer in 
place of Shri Sanjeev Kumar.

	 25th July, 2025 – Shri Palash Srivastava’s (DIN: 02007911) designation was changed from Nominee Director to 
Additional Director (Chairman & Non-Executive).

	 25th July, 2025 – Shri Ashwani Kumar Agarwal’s (DIN: 01213327) designation was changed from Nominee 
Director to Additional Director (Executive).

	 25th July, 2025 – Shri Thiruvengadam Hari Krishnan (DIN: 02842869) was appointed as Nominee Director.

The provisions relating to directors liable to retire by rotation at the Annual General Meeting is not applicable to the 
Company as the Company is a wholly owned subsidiary of India Infrastructure Finance Company Limited, a Government 
Company.

MEETINGS OF THE BOARD

The meetings of the board of directors are held at regular intervals in compliance with provisions of section 173 of the 
Companies Act, 2013. 

During the financial year ended March 31, 2025, the following meetings of the Board were conducted, and the 
details of the meetings attended by Directors.

Name of Directors Details of Board Meetings Attended
Apr 08,
2024

May 13,
2024

Sep 09,
2024

Sept 27,
2024

Jan 24,
2025

Padmanabhan
Raja Jaishankar Yes Yes Yes Yes Yes

Pawan K Kumar Yes Yes Yes Yes -
Palash Srivastava Yes Yes Yes Yes Yes
Gaurav Kumar Yes Yes Yes Yes -
Raj Kumar Ralhan Yes Yes Yes Yes No
Ashwani Kumar Agarwal - - - Yes Yes
Arvind Kumar Jain - - - - Yes

DIRECTORS’ RESPONSIBILITY STATEMENT

Your directors state that:

1.	 In the preparation of the annual accounts for the financial year ended March 31, 2025, the applicable Indian 
accounting standards, read with the requirements set out under the Companies (Indian Accounting Standards) 
Rules 2015, have been followed along with proper explanation relating to material departures, if any.

2.	 The directors have selected such accounting policies and applied them consistently and made judgments and 
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company 
at the end of the financial year ended March 31, 2025, and of the profit of the Company for that period.

3.	 The directors have taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of the Companies Act, 2013, for safeguarding the assets of the Company and for 
preventing and detecting fraud and other irregularities.

4.	 The directors have prepared the accounts for the financial year ended March 31, 2025, on a ‘going concern’ basis;

5.	 The directors had laid down internal financial controls to be followed by the Company and that such internal 
financial controls are adequate and were operating effectively.

6.	 The directors have devised proper systems to ensure compliance with the provisions of all applicable laws and that 
such systems are adequate and operating effectively.

DECLARATION BY INDEPENDENT DIRECTORS 

The provisions of Section 149 of the Companies Act, 2013, relating to the appointment of Independent Directors 
are not applicable to the Company. However, the Company has appointed Shri Arvind Kumar Jain as an Independent 
Director on the Board.
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Lora= funs'kdksa }kjk ?kks"k.kk 

daiuh vfèkfu;e] 2013 dh èkkjk 149 ds varxZr Lora= funs'kdksa dh fu;qfä ls lacafèkr çkoèkku daiuh ij ykxw ugha gksrs gSaA rFkkfi] 
daiuh us Jh vjfoan dqekj tSu dks funs'kd eaMy esa Lora= funs'kd ds :i esa fu;qä fd;k gSA

daiuh dks Jh vjfoan dqekj tSu ls daiuh vfèkfu;e] 2013 dh èkkjk 149 rFkk daiuh ¼funs'kdksa dh fu;qfä ,oa vgZrk½ ik¡pok¡ la'kksèku 
fu;e] 2019 ds fu;e 6¼3½ ds varxZr ,d ?kks"k.kk çkIr gqbZ gS] ftlesa mUgksaus viuh Lora=rk ds ekunaMksa dh iwfrZ dh iqf"V dh gSA muds 
Lora= funs'kd ds :i esa fLFkfr dks çHkkfor djus okyh dksbZ Hkh ifjfLFkfr fo|eku ugha gSA

vfrfjä :i ls] Jh vjfoan dqekj tSu] daiuh ¼funs'kdksa dh fu;qfä ,oa vgZrk½ fu;e] 2014 ds fu;e 6¼1½ ds vuqikyu esa Hkkjrh; 
d‚ikZsjsV dk;Z laLFkku ds lkFk iath—r gSaA

funs'kd eaMy dh jk; esa] Jh vjfoan dqekj tSu Lora= funs'kd ds :i esa fu;qfä gsrq fuèkkZfjr 'krksZa dks iw.kZ djrs gSa rFkk daiuh ¼ys[kk½ 
fu;e] 2014 ds fu;e 8¼5½¼iiid½ ds varxZr fufnZ"V vko';d lR;fu"Bk] fo'ks"kKrk ,oa vuqHko Hkh j[krs gSaA

blds vfrfjä] daiuh dk dksbZ Hkh funs'kd ykxw fofèk ds çkoèkkuksa ds vuqlkj funs'kd ds :i esa fu;qä gksus vFkok in ij cus jgus 
ds fy, v;ksX; ugha gSA

èkkjk 143 dh mi&èkkjk ¼12½ ds rgr ys[kkijh{kdksa }kjk fjiksVZ dh xÃ èkks[kkèkM+h ds lacaèk esa fooj.k 
tks fuEu ds vykok dsaæ ljdkj dks fjiksVZ dh tk ldrh gSa

daiuh ds lkafof/kd ys[kkijh{kdksa us daiuh vfèkfu;e] 2013 dh èkkjk 143¼12½ ds rgr funs'kd eaMy dks fdlh Hkh èkks[kkèkM+h dh lwpuk 
ugÈ nh gS ftlesa blds rgr cuk, x, fu;e Hkh 'kkfey gSaA

d‚iksZjsV lkekftd ftEesnkjh

31 ekpZ] 2025 dks lekIr foÙkh; o"kZ ds nkSjku daiuh us dksbZ lh,vkj fu"ikfnr ugha fd;k gS vkSj ;g ykxw ugha gSA

/kkjk 186 ds vuqlkj _.kksa] xkjafV;ksa ;k fuos'kksa ds fooj.k

daiuh us cSadksa ;k foÙkh; laLFkkuksa ls brj fy, x, _.kksa ds fy, dksbZ _.k ;k xkjaVh ugah nh gSA

daiuh us daiuh vf/kfu;e] 2013 dh /kkjk 186 ds vuqlkj dksbZ fuos'k ugha fd;k gSA

tksf[ke çcaèku

funs'kd eaMy tksf[ke çcaèku ;kstuk dh rS;kjh rFkk egÙoiw.kZ tksf[keksa dh fu;fer igpku ,oa leh{kk ds fy, mÙkjnk;h gSA tksf[ke 
çcaèku –f"Vdks.k laxBu ds le{k fo|eku fofHkUu çdkj ds tksf[keksa dh Li"V le>] vuq'kkflr tksf[ke fuxjkuh] ekiu ,oa lrr 
tksf[ke ewY;kadu rFkk 'keu mik;ksa ij vkèkkfjr gSA

funs'kd eaMy ds erkuqlkj] ,sls fdlh tksf[ke rRo dh igpku ugha gqbZ gS tks daiuh ds vfLrRo ds fy, [krjk mRiUu dj ldrk gksA

daiuh ds vfLrRo dks çHkkfor djus okys tksf[ke rRo vR;ar U;wu gksus ds dkj.k] daiuh ds ikl i`Fkd tksf[ke çcaèku uhfr miyCèk 
ugha gSA

188 /kkjk 188 ds vuqlkj lacaf/kr ikfVZ;ksa ds lkFk lafonkvksa ;k O;oLFkkvksa dk fooj.k

foÙkh; o"kZ ds nkSjku daiuh }kjk lacaf/kr ikfVZ;ksa ds lkFk lkekU; O;olk; ds rkSj ij vkSj vklku igqap ds vk/kkj ij fd, x, lHkh 
vuqca/k@O;oLFkk,a@ysunsu dh dksbZ dkjokbZ ugha dh gSA

bldk fooj.k fuEukuqlkj gS%

lacaf/kr ikVhZ dk 
uke

bafM;k bUÝkLVªDpj Qkbusal dEiuh fyfeVsM vkbZvkbZ,Qlh ¼;wds½ 
fyfeVsM

Jh iyk'k 
JhokLro

vuqca/k@O;oLFkk,a@
ysunsu dh izÑfr

fdjk;k] isUVªh] 
ikfdZax ,oa 

dk;kZy; j[kj[kko

rSukr deZpkjh ds 
osru dh izfriwfrZ 

¼izkI;½

lykgdkj 
lsok 'kqYd

lykgdkj lsok 'kqYd 
,oa izfriwfrZ;ka

ikfjJfed 

ysunsu dh jkf'k `103-59 yk[k `62-11 yk[k `118-50 yk[k `172-05 yk[k  `55-00 yk[k
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The Company has received a declaration from Shri Arvind Kumar Jain under Section 149 of the Companies Act, 2013, 
and Rule 6(3) of the Companies (Appointment and Qualification of Directors) Fifth Amendment Rules, 2019, confirming 
that he meets the criteria of independence. There have been no circumstances affecting his status as an Independent 
Director.

Further, Shri Arvind Kumar Jain is registered with the Indian Institute of Corporate Affairs in compliance with Rule 6(1) 
of the Companies (Appointment and Qualification of Directors) Rules, 2014.

In the opinion of the Board, Shri Arvind Kumar Jain fulfils the conditions specified for appointment as an Independent 
Director and also possesses the requisite integrity, expertise, and experience as prescribed under Rule 8(5)(iiia) of the 
Companies (Accounts) Rules, 2014. 

Additionally, no Director of the Company is disqualified from being appointed or continuing as a director in terms of any 
applicable law.

DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SUB-SECTION (12) OF 
SECTION 143 OTHER THAN THOSE WHICH ARE REPORTABLE TO THE CENTRAL GOVERNMENT

The Statutory Auditors of the Company have not reported any fraud to the Board of Directors under Section 143(12) of 
the Companies Act, 2013, including rules made thereunder.

CORPORATE SOCIAL RESPONSIBILITY

During the financial year ended March 31, 2025, the Company did not undertake any CSR expenditure as the same 
was not applicable.

PARTICULARS OF LOANS, GUARANTEES, OR INVESTMENTS AS PER SECTION 186

The Company has not given loans or guarantees for loans taken by others from Banks and financial institutions.

The Company has not made any investment as per Section 186 of the Companies Act, 2013.

RISK MANAGEMENT

The Board is responsible for the preparation of a risk management plan, identifying and reviewing critical risks on 
a regular basis. The risk management approach is based on a clear understanding of the variety of risks that the 
organization faces, disciplined risk monitoring, measurement & continuous risk assessment, and mitigation measures.

In the opinion of the Board, there has been no identification of elements of risk that may threaten the existence of the 
Company.

The Company does not have any Risk Management Policy as the elements of risk threatening the Company’s existence 
are very minimal.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES AS PER SECTION 
188

All contracts/arrangements/transactions entered by the Company during the financial year with related parties were in 
the ordinary course of business and on an arm’s length basis.

The details are as hereunder:

Name(s) of 
related party

India Infrastructure Finance Company Limited IIFC (UK) Limited Shri Palash 
Srivastava

Nature of 
contracts/ 

arrangements/ 
transactions

Rent, Pantry, 
Parking & Office

Maintenance

Reimbursement 
of Salaries of 

Deputed Employee 
(Receivable)

Advisory 
Service Fee

Advisory 
Service Fee and 
reimbursements

Remuneration

Amount of the 
transaction

Rs. 103.59 Lacs Rs. 62.11 Lacs Rs. 118.50 
Lacs

Rs. 172.05  
Lacs

Rs. 55.00  
Lacs
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foÙkh; fLFkfr dks izHkkfor djus okys lkis{k cnyko vkSj izfrc)rk,a

daiuh dh foÙkh; fLFkfr dks izHkkfor djus okys dksbZ lkis{k cnyko ,oa izfrc)rk,a ugha gSaA

ÅtkZ dk laj{k.k] izkS|ksfxdh viukuk] fons'kh fofue; }kjk vk; ,oa O;;

ÅtkZ ds laj{k.k] izkS|ksfxdh viukus] fons'kh fofue; }kjk vk; ,oa O;; dk fooj.k fuEukuqlkj gS%

ÅtkZ dk laj{k.k ,oa izkS|ksfxdh dks viukuk%

daiuh }kjk fofuekZ.k xfrfofèk;k¡ lapkfyr u fd, tkus ds dkj.k] ÅtkZ laj{k.k ,oa çkS|ksfxdh vo'kks"k.k ls lacafèkr fooj.kksa dk 
çdVhdj.k vko';d ugha gSA rFkkfi] daiuh us vius dk;kZy; ifjlj esa ÅtkZ [kir ds laj{k.k gsrq mi;qä mik; viuk, gSaA

fons'kh fofue; }kjk vk; ,oa O;;%

31 ekpZ] 2025 dks lekIr foÙkh; o"kZ ds nkSjku daiuh dh fons'kh eqæk vtZu jkf'k `172-05 yk[k jghA mä foÙkh; o"kZ ds nkSjku fons'kh 
eqæk O;; 'kwU; jgkA

fu;ked ;k U;k;ky;ksa ;k vf/kdj.kksa }kjk ikfjr egRoiw.kZ ,oa vfrvko';d vkns'k] tks daiuh dh 
orZeku fLFkfr vkSj Hkkoh dk;ksZa dks izHkkfor djrs gSa

fu;ked ;k U;k;ky;ksa ;k izkf/kdj.kksa }kjk ,sls dksbZ egRoiw.kZ ,oa vfrvko';d vkns'k ikfjr ugha fd, x, gSa tks daiuh dh orZeku 
fLFkfr rFkk Hkkoh dk;ksZa dks izHkkfor djrs gSaA

foÙkh; fooj.kksa ds lanHkZ esa vkarfjd foÙkh; fu;a=.kksa dh i;kZIrrk

cgh [kkrksa vkSj foÙkh; fooj.kksa ds lanHkZ esa vkidh daiuh esa i;kZIr vkarfjd foÙkh; fu;a=.k gSaA leh{kk/khu o"kZ ds nkSjku mDr fu;a=.
kksa dh leh{kk vkSj ijh{k.k fd, x, Fks ftuds fy, gekjs oS/kkfud ys[kkijh{kd }kjk ,d v/;;u fd;k x;k Fkk vkSj mldh fVIif.k;ksa 
dks cksMZ ds le{k Lora= ys[kkijh{kd dh fjiksVZ ds Hkkx ds :i esa 'kkfey fd;k x;k FkkA 

fMtkbu ,oa lapkyu esa dksbZ egRoiw.kZ deh mtkxj ugha xbZ xbZ Fkh rFkk fjiksVZ esa mYys[k Fkk fd 31 ekpZ] 2025 dks vkarfjd foÙkh; 
fu;a=.k izHkkoh <ax ls dke dj jgs FksA

,deq'r fuiVku ds le; fd, x, ewY;kadu dh jkf'k vkSj cSadksa ;k foÙkh; laLFkkuksa ls _.k ysrs 
le; fd, x, ewY;kadu ds chp varj dk dkj.k lfgr fooj.k

vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM us vkt rd cSadksa ;k foÙkh; laLFkkuksa ls _.k ugÈ fy;k gS vkSj rnuqlkj ewY;kadu ds lacaèk esa 
fooj.k ykxw ugÈ gSaA

fnokyk vkSj fnokfy;kiu lafgrk] 2016 ds rgr çdVhdj.k

foÙkh; o"kZ 2024&25 ds nkSjku fnokyk vkSj fnokfy;kiu lafgrk] 2016 ds rgr dksÃ vkosnu nk;j ugÈ fd;k x;k ;k dksÃ dk;Zokgh 
yafcr ugÈ FkhA

jktHkk"kk

vkidh daiuh dk;kZy; esa fgUnh ds iz;ksx dks c<+kok nsus ds fy, jktHkk"kk vf/fu;e] 1963 ,oa jktHkk"kk fu;e] 1976 ,oa jktHkk"kk 
foHkkx] x`g ea=ky; }kjk izR;sd o"kZ tkjh vU; fn'kkfunsZ'kkas dk vuqikyu lqfuf'pr djrh gSA o"kZ ds nkSjku ,u,vkj,ds,l,l }kjk 
vk;ksftr dk;Z'kkyk esa Hkkx fy;k x;kA

ekr`Ro ykHk vfèkfu;e] 1961 ds varxZr çdVhdj.k

daiuh lHkh ykxw Je dkuwuksa] ftlesa ekr`Ro ykHk vfèkfu;e] 1961 Hkh lfEefyr gS] ds vuqikyu ds çfr çfrc) gSA foÙkh; o"kZ 2024–25 
ds nkSjku] ik= efgyk deZpkfj;ksa dks ykxw oSèkkfud çkoèkkuksa ds vuqlkj ekr`Ro ykHk çnku fd, x,A

lkekU;

vkids funs'kdksa us ;g crk;k gS fd mu fofHkUu enksa ds laca/k esa dksbZ izdVu nsus ;k fjiksfVZax dh vko';drk ugha gS tks dsoy lwphc) 
daifu;ksa vFkok ogka] tgka leh{kk/khu o"kZ ds nkSjku dksbZ ysunsu u gqvk gks] ij ykxw gksrh gSA
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MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION

No material changes and commitments affecting the financial position of the Company.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, AND FOREIGN EXCHANGE EARNINGS 
AND OUTGO

The details of conservation of energy, technology absorption, foreign exchange earnings, and outgo are as follows:

Conservation of energy and Technology absorption:

The Company is not required to disclose particulars relating to conversation of energy and technology absorption as 
your company does not undertake manufacturing activity. However, the Company has taken adequate measures to 
conserve energy consumption in the office premises.

Foreign exchange earnings and Outgo:

During the financial year ended March 31, 2025, the Company had INR 172.05 Lakh foreign exchange earnings. The 
foreign currency outgo during the financial year ended March 31, 2025, was NIL.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATOR OR COURTS, OR TRIBUNALS 
IMPACTING THE GOING CONCERN STATUS AND THE COMPANY’S OPERATIONS IN THE FUTURE

There are no significant and material orders passed by the regulator or courts, or tribunals impacting the going concern 
status and the company’s operations in the future.

ADEQUACY OF INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO THE FINANCIAL 
STATEMENTS

Your company has in place adequate internal financial controls with reference to the closing of books of accounts and 
financial statements. During the year under review, such controls were reviewed and tested through a study conducted 
by our statutory auditor, and the observations were incorporated as part of the Independent Auditor’s Report placed 
before the Board.

There were no reportable material weaknesses in the design or operations, and the report stated that internal financial 
controls were operating effectively as of March 31, 2025.

THE DETAILS OF THE DIFFERENCE BETWEEN THE AMOUNT OF THE VALUATION DONE AT THE 
TIME OF ONE TIME SETTLEMENT AND THE VALUATION DONE WHILE TAKING A LOAN FROM THE 
BANKS OR FINANCIAL INSTITUTIONS, ALONG WITH THE REASONS THEREOF

IIFCL Projects Limited has not availed loans from Banks or Financial Institutions till date, and accordingly, details with 
regard to valuation are not applicable.

DISCLOSURE UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016

There were no applications filed or pending proceedings under the Insolvency and Bankruptcy Code, 2016 during the 
Financial Year 2024-25.

OFFICIAL LANGUAGE

Your Company ensures compliance with the Official Language Act, 1963, and the Official Language Rules, 1976, and 
other guidelines issued every year by the Department of Official Language, Ministry of Home Affairs, to promote the use 
of the Official Language Hindi in the office. There has been participation in workshops organized by NARAKAS during 
the year.

DISCLOSURE UNDER THE MATERNITY BENEFIT ACT, 1961 

The Company is committed to ensuring compliance with all applicable labour laws, including

the Maternity Benefit Act, 1961. During the Financial Year 2024–25, maternity benefits were extended to eligible 
women employees as per the applicable statutory requirements.
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blds vfrfjä] dk;ZLFky ij efgykvksa ds ;kSu mRihM+u ¼fuokj.k] çfr"ksèk ,oa çfrrks"k½ vfèkfu;e] 2013 ds çkoèkkuksa ds vuqlkj] daiuh 
lqjf{kr ,oa lEekutud dk;Z okrkoj.k lqfuf'pr djus ds fy, çfrc) gSA

foÙkh; o"kZ 2024&25 ds nkSjku] daiuh us dk;ZLFky ij efgykvksa ds ;kSu mRihM+u ¼fuokj.k] çfr"ksèk ,oa çfrrks"k½ vfèkfu;e] 2013 [2013 
dk 14] ds varxZr vkarfjd f'kdk;r lfefr ds xBu ls lacafèkr çkoèkkuksa dk vuqikyu fd;k gSA

vkids funs'kd ;g Hkh fuosnu djrs gSa fd 31 ekpZ] 2025 dks lekIr foÙkh; o"kZ ds nkSjku dk;ZLFky ij efgykvksa ds ;kSu mRihM+u 
¼fuokj.k] çfr"ksèk ,oa çfrrks"k½ vfèkfu;e] 2013 ds varxZr dksbZ Hkh f'kdk;r ntZ ugha dh xbZA

o"kZ ds nkSjku çkIr ,oa fuiVkbZ xbZ ;kSu mRihM+u lacaèkh f'kdk;rksa dk lkjka'k fuEukuqlkj gS%

d- o"kZ ds nkSjku çkIr ;kSu mRihM+u f'kdk;rksa dh la[;k & 'kwU;

[k- o"kZ ds nkSjku fuiVkbZ xbZ f'kdk;rksa dh la[;k & 'kwU;

x- uCcs fnuksa ls vfèkd le; rd yafcr ekeyksa dh la[;k & 'kwU;

vkHkkj

vkidh daiuh ds funs'kd eaMy Hkkjr ljdkj] jkT; ljdkj rFkk ewy daiuh vkbZvkbZ,Qlh,y ds çfr daiuh dh çxfr esa muds fujarj 
lg;ksx ,oa leFkZu ds fy, viuh gkfnZd ç'kalk ,oa —rKrk O;ä djuk pkgrk gSA funs'kd eaMy Hkkjr ds fu;a=d ,oa egkys[kk 
ijh{kd rFkk daiuh ds ys[kk ijh{kdksa dks muds cgqewY; ekxZn'kZu ,oa ijke'kZ ds fy, Hkh èkU;okn Kkfir djrk gSA

vkids funs'kd daiuh ds funs'kd eaMy ds çfr viuh gkfnZd —rKrk O;ä djrs gSa] ftuds ekxZn'kZu ,oa ewY;oku funZs'ku ls daiuh 
vius mís';ksa dh fn'kk esa vxzlj jgus esa l{ke gksxhA

vkids funs'kdx.k lHkh Lrjksa ij dk;Zjr deZpkfj;ksa }kjk fd, x, ifjJe ,oa lefiZr ç;klksa dh xgu ljkguk djrs gSa rFkk daiuh ds 
fe'ku ,oa mís';ksa dh çkfIr esa muds fujarj ;ksxnku dh vis{kk djrs gSaA

Ñrs ,oa funs'kd eaMy dh vksj ls

vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM

gLrk@&

iyk'k JhokLro

funs'kd ,oa vè;{k

MhvkbZ,u & 02007911

LFkku% ubZ fnYyh

fnukad% 26-09-2025
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GENERAL

Your Directors further state that no disclosure or reporting is required in respect of various items, which are only 
applicable to listed companies or where there were no transactions during the year under review.

Further, in accordance with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition 
and Redressal) Act, 2013, the Company is committed to ensuring a safe and respectful work environment.

During the Financial Year 2024-25, the company has complied with provisions relating to the constitution of the Internal 
Complaints Committee under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) 
Act, 2013 [14 of 2013]. 

Your Directors state that during the financial year ended on March 31, 2025, there were no cases filed pursuant to the 
Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

The following is a summary of sexual harassment complaints received and disposed of during the year:

a. Number of complaints of sexual harassment received in the year - NIL
b. Number of complaints disposed-off during the year - NIL
c. Number of cases pending for more than ninety days - NIL

ACKNOWLEDGEMENT

The Board of Directors of your Company would like to place on record their sincere appreciation and gratitude to the 
Government of India, State Government, and parent IIFCL for providing their continued support and cooperation in the 
growth of the Company. The Board is also thankful to the Comptroller and Auditor General of India and the Auditors of 
the Company for their valuable guidance and advice.

Your Directors place on record their sincere gratitude to the Board of the Company, whose guidance and valuable 
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vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM ds 

lnL;ksa ds fy,

foÙkh; fooj.kksa dh ys[kkijh{kk ij fjiksVZ

geus vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM] ubZ fnYyh ¼**dEiuh**½ ds layXu ,aM ,,l foÙkh; fooj.kksa dh ys[kkijh{kk dh gS ftlesa 31 

ekpZ] 2025 dks rqyui=] ykHk ,oa gkfu fooj.k] udnh izokg fooj.k vkSj lekIr o"kZ ds fy, bfDoVh esa ifjorZu dk foj.k vkSj egRoiw.

kZ ys[kkdj.k uhfr;ksa ,oa vU; O;k[;kRed fooj.k ¼;gka ds ckn ,aM ,,l foÙkh; fooj.k ds :i esa lanfHkZr½ 'kkfey gSaA 

jk;

gekjh jk; esa vkSj gesa nh xbZ tkudkjh vkSj gesa nh xbZ O;k[;k ds vuqlj.k esa] mijksDr dfFkr ,aM ,,l foÙkh; fooj.k visf{kr izfØ;k 

esa daiuh vf/kfu;e 2013 ¼*vf/kfu;e*½ }kjk visf{kr tkudkjh iznku djrs gsa vkSj Hkkjr esa lkekU;r;k Lohdk;Z ys[kkadu fl)karksa dk 

ikyu lfgr 31 ekpZ] 2025 dks dEiuh dh foÙkh; fLFkfr dk ,aM ,,l vkSj blds foÙkh; dk;ZiznZ’ku] blds udnh izokg fooj.k vkSj 

ml frfFk dks o"kZ ds fy, bfDoVh esa ifjorZu dk lgh ,oa fu"i{k n`f"Vdks.k iznku djrs gSaA 

jk; dk vk/kkj

geus dEiuh vf/kfu;e] 2013 dh /kkjk 143¼10½ ds v/khu fofunsZf’kr ys[kkijh{kk ij ekud ¼,l,½ ds vuq:i gekjh ys[kkijh{kk dh gSA 

bu ekudksa ij gekjh ftEesnkjh gekjh fjiksVZ ds foÙkh; fooj.kksa dh ys[kkijh{kk ds fy, ys[kkijh{kdksa dh ftEesnkjh esa vkxs of.kZr dh 

xbZ gSA ge Hkkjrh; lunh ys[kkdkj laLFkku }kjk tkjh uSfrd lafgrk ds lkFk daiuh vf/kfu;e] 2013 

izko/kkukas vkSj mlds v/khu cuk, x, fu;ekas ds varxZr foÙkh; fooj.kksa dh gekjh ys[kkijh{kk ds laca/k esa uSfrd vko';drkvksa ds vuq:i 

daiuh ds fy, Lora= gSa vkSj geus uSfrd lafgrk dh bu vko';drkvksa ds vuq:i viuh vU; lHkh uSfrd ftEesnkfj;ksa dks fuHkk;k gSA 

gekjk ekuuk gS fd gessa izkIr ys[kkijh{kk izek.k gekjh jk; ds fy, vk/kkj iznku djus gsrq mfpr ,oa i;kZIr gSaA 

eq[; ys[kk ijh{k.k fo"k; 

eq[; ys[kk ijh{k.k fo"k; os fo"k; gSa tks gekjs is'ksoj fu.kZ; ds vuqlkj] orZeku vof/k ds foÙkh; fooj.kksa ds ys[kk ijh{k.k esa lokZf/kd 

egRoiw.kZ FksA budk fooj.k fuEukuqlkj gS% 

1-	 gekjs ys[kk ijh{k.k ds nkSjku ;g ik;k x;k fd deZpkfj;ksa dks çnku fd, x, dqN R;ksgkj vfxze daiuh dh vkarfjd uhfr ds 

vuqlkj fu/kkZfjr le;&lhek ds Hkhrj olwy ugha fd, x,A çca/ku us ,sls vfxzeksa dh igpku dj lacaf/kr deZpkfj;ksa ds ys[kk 

[kkrksa esa cdk;k jkf'k dks vkxkeh foÙkh; o"kZ esa olwyh gsrq ntZ fd;k gSA bl lanHkZ esa geus çdVhdj.k vkSj ys[kkadu mipkj 

dh i;kZIrrk ij fopkj fd;k gSA

2-	 geus ik;k fd daiuh us 1 vçSy 2021 ls deZpkfj;ksa dks fn, tkus okys O;fäxr _.k/vfxze ij ykxw C;kt nj esa la'kks/ku 

fd;kA la'kksf/kr nj ml frfFk ij cdk;k vfxzeksa rFkk mlds i'pkr fn, x, u, _.kksa nksuksa ij ykxw FkhA rFkkfi] baM ,,l 

109 ,oa baM ,,l 19 ds vuqlkj vko';d ys[kkadu lek;kstu dsoy foÙkh; o"kZ 2024&25 esa ntZ fd, x,A geus bl çfrxkeh 

ys[kkadu ds çHkko dk vkdyu fd;k rFkk çca/ku }kjk fd, x, çdVhdj.k dh i;kZIrrk dk ewY;kadu fd;kA

3-	 o"kkaZr ij O;kikfjd ,oa vU; ns; jkf'k;ksa dh ,d egRoiw.kZ la[;k lacaf/kr i{kksa ls iqf"V ds fy, yafcr gSA ,slh iqf"V;ksa ds vHkko 

esa bu 'ks"k jkf'k;ksa dh lVhdrk] iw.kZrk vkSj olwyh;ksX;rk dk Lora= lR;kiu ugha fd;k tk ldkA ;fn dksbZ ifj.kkeh lek;kstu 

vko';d gks] rks mldk laHkkfor foÙkh; çHkko orZeku esa vfuf'pr gSA

4-	 geus daiuh dh iqLrdksa esa ntZ O;kikfjd ns; jkf'k;ksa vkSj dqN i{kksa ls çkIr ckgjh 'ks"k iqf"V ds vuqlkj n'kkZbZ xbZ jkf'k;ksa esa 

egRoiw.kZ varj ik;kA blls O;kikfjd ns; jkf'k;ksa ds xyr çLrqrhdj.k] vçfrcaf/kr lek;kstu vFkok laHkkfor _.k gkfu dk 

tksf[ke c<+ tkrk gSA çca/ku ,sls varjksa ds lkeatL; dh çfØ;k esa gSA geus bu folaxfr;ksa ds çHkko dk ewY;kadu foÙkh; çfrosnu 

<kaps ds lanHkZ esa fd;k gSA

Lora= ys[kk ijh{kdksa dh fjiksVZ
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TO 

THE MEMBERS OF IIFCL PROJECTS LIMITED

Report on Audit of the Financial Statements

Opinion	

We have audited the accompanying Ind As financial statements of IIFCL PROJECTS LIMITED,NEW DELHI (“the 
Company”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss (including Other 
Comprehensive Income), the Statement of Changes in Equity and the Statement of Cash Flows for the year ended on 
that date, and a summary of the significant accounting policies and other explanatory information (hereinafter referred 
to as “Ind As financial statements”).

Opinion

In our opinion and to the best of our information and according to the explanations given to us, , the aforesaid Ind AS 
financial statements give the information required by the Companies Act, 2013 (“the Act”) in the manner so required 
and give a true and fair view in conformity with the Indian Accounting Standards prescribed under section 133 of the 
Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other accounting 
principles generally accepted in India, of the state of affairs of the Company as at March 31, 2025 and its profit and 
loss, total comprehensive income, changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion

We conducted our audit of the financial statements in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the Company 
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together with 
the independence requirements that are relevant to our audit of the financial statements under the provisions of the 
Act and the Rules made thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAI’s Code of Ethics. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our opinion.

Key Audit Matters

Key Audit Matters are those matters that, in our professional judgment, were of most significance in our audit of the 
financial statements of the current period. The same are enumerated hereunder:

1.	 During the course of our audit, it was observed that certain festival advances extended to employees were not 
recovered within the timelines prescribed under the Company’s internal policy. The management has identified 
such advances and recorded the outstanding balances in the respective employee ledgers for recovery in the 
subsequent financial year. We have considered the adequacy of the disclosure and accounting treatment in this 
regard.

2.	 We noted that the Company revised the interest rate applicable on employee personal loans/advances with 
effect from 1st April 2021. The revised rate was applicable to both outstanding advances as on that date and 
new disbursements thereafter. However, the requisite accounting adjustments as per Ind AS 109 and Ind AS 19 
have been recorded only during the financial year 2024–25. We have assessed the impact of such retrospective 
accounting and evaluated the adequacy of disclosures made by management.

3.	 A significant number of trade and other receivable balances as at year-end are pending confirmation from respective 
counterparties. In the absence of such confirmations, the accuracy, completeness, and recoverability of these 
balances could not be independently verified. The potential financial impact of any consequential adjustments, if 
required, is currently unascertained.

4.	 We observed material variances between the balances of trade receivables as per the Company’s books and 
those as per external balance confirmations received from certain parties. This increases the risk of misstated 

INDEPENDENT AUDITOR’S REPORT
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5-	 gekjs er esa] deZpkfj;ksa dks fn, x, vfxzeksa ,oa mudh olwyh ls lacaf/kr vkarfjd fu;a=.k daiuh ds lapkyu ds vkdkj vkSj 

ç—fr ds vuq:i i;kZIr ugha gSaA pwafd ;g bdkbZ ,d lkoZtfud {ks= miØe ¼PSU½ gS] blfy, ,d lq–<+ vkarfjd fu;a=.k ç.kkyh 

visf{kr gSA gekjk voyksdu R;ksgkj vfxzeksa ,oa deZpkfj;ksa dks fn, x, _.kksa dh olwyh esa foyac rFkk cdk;k ns; jkf'k;ksa ds 

fy, çHkkoh vuqorhZ ra= ds vHkko tSls mnkgj.kksa ij vk/kkfjr gSA

6-	 bdkbZ }kjk viuh ewy daiuh ds lkFk 'ks"k jkf'k;ksa ,oa ysu&nsu dk fu;fer ;k vkof/kd lkeatL; ugha fd;k tk jgk gSA blls 

varj&daiuh [kkrksa esa vçR;kf'kr =qfV;ksa ;k vlaxfr;ksa dk tksf[ke mRiUu gksrk gS] tks fjiksVZ dh xbZ 'ks"k jkf'k;ksa dh lVhdrk 

dks çHkkfor dj ldrk gSA gekjs ys[kk ijh{k.k esa miyC/k lkeatL; fooj.k çkIr djuk ,oa mudk ijh{k.k djuk] vlkeatL; ds 

dkj.kksa dk ewY;kadu djuk rFkk çca/ku ds lkFk muds çHkkoksa ij ppkZ djuk 'kkfey FkkA

foÙkh; fooj.kksa ,oa ml ij ys[kk ijh{kd dh fjiksVZ ds vfrfjä vU; tkudkjh

daiuh dk funs'kd eaMy vU; tkudkjh dh rS;kjh ds fy, mÙkjnk;h gSA vU; tkudkjh esa funs'kd çfrosnu] funs'kd çfrosnu ds 

ifjf'k"V rFkk 'ks;j/kkjdksa dh tkudkjh lfEefyr gS] ijarq blesa foÙkh; fooj.k ,oa mu ij gekjh ys[kk ijh{kd fjiksVZ 'kkfey ugha gSA

foÙkh; fooj.kksa ij gekjh jk; bl vU; tkudkjh dks vkPNkfnr ugha djrh gS rFkk ge bl ij fdlh Hkh çdkj dk vk'oklu fu"d"kZ 

O;ä ugha djrs gSaA

foÙkh; fooj.kksa ds gekjs ys[kk ijh{k.k ds laca/k esa gekjh ftEesnkjh ;g gS fd ge vU; tkudkjh dk voyksdu djsa vkSj ,slk djrs le; 

;g fopkj djsa fd D;k vU; tkudkjh foÙkh; fooj.kksa ;k gekjs ys[kk ijh{k.k ds nkSjku çkIr Kku ds lkFk egRoiw.kZ :i ls vlaxr gS 

;k vU;Fkk HkkSfrd :i ls =qfViw.kZ çrhr gksrh gSA

;fn gekjs }kjk fd, x, dk;Z ds vk/kkj ij ge ;g fu"d"kZ fudkyrs gSa fd bl vU; tkudkjh esa dksbZ egRoiw.kZ =qfV gS] rks gesa ml 

rF; dh fjiksVZ djuk vko';d gSA bl laca/k esa gekjs ikl fjiksVZ djus gsrq dqN Hkh ugha gSA

baM ,,l foÙkh; fooj.kksa ds laca/k esa çca/ku dh ftEesnkjh

daiuh dk funs'kd eaMy vf/kfu;e dh /kkjk 134¼5½ esa fufnZ"V çko/kkuksa ds vuqlkj bu foÙkh; fooj.kksa dh rS;kjh ds fy, mÙkjnk;h gS] 

tks daiuh dh foÙkh; fLFkfr] foÙkh; çn'kZu] dqy O;kid vk;] bfDoVh esa ifjorZu rFkk udnh çokg dk baM ,,l rFkk Hkkjr esa lkekU;r% 

Loh—r vU; ys[kkadu fl)karksa ds vuq:i lR; ,oa fu"i{k ¼True and Fair½ –f"Vdks.k çLrqr djrs gSaA

;g ftEesnkjh vf/kfu;e ds çko/kkuksa ds vuqlkj i;kZIr ys[kk vfHkys[kksa dk la/kkj.k djus] daiuh dh ifjlaifÙk;ksa dh lqj{kk lqfuf'pr djus 

rFkk /kks[kk/kM+h ,oa vU; vfu;ferrkvksa dh jksdFkke ,oa igpku djus; mi;qä ys[kkadu uhfr;ksa ds p;u ,oa vuqç;ksx; ;qfälaxr ,oa 

foosdiw.kZ fu.kZ; ,oa vuqekuksa ds fuekZ.k; rFkk i;kZIr vkarfjd foÙkh; fu;a=.kksa ds vfHkdYiu] fØ;kUo;u ,oa vuqj{k.k dks Hkh lfEefyr 

djrh gS] tks çHkkoh :i ls lapkfyr gksa] rkfd ys[kk vfHkys[kksa dh lVhdrk ,oa iw.kZrk lqfuf'pr gks lds vkSj ,sls foÙkh; fooj.kksa dh 

rS;kjh ,oa çLrqfr gks lds tks lR; ,oa fu"i{k –f"Vdks.k çLrqr djsa rFkk pkgs /kks[kk/kM+h ls ;k =qfV ls mRiUu fdlh Hkh egRoiw.kZ =qfV 

ls eqä gksaA

baM ,,l foÙkh; fooj.kksa dh rS;kjh djrs le;] çca/ku daiuh dh fujarj lapkyu ¼Going Concern½ ds :i esa dk;Z djus dh {kerk 

dk vkdyu djus] tgk¡ ykxw gks ogk¡ fujarj lapkyu ls lacaf/kr fo"k;ksa dk çdVhdj.k djus rFkk ys[kkadu ds fy, fujarj lapkyu ds 

vk/kkj dk mi;ksx djus ds fy, mÙkjnk;h gS] tc rd fd çca/ku daiuh ds ifjlekiu ;k lapkyu can djus dk bjknk u j[krk gks ;k 

mlds ikl ,slk djus ds vfrfjä dksbZ ;FkkFkZ fodYi u gksA çca/ku ds ifjlekiu laca/kh bjkns ds laca/k esa ys[kk ijh{kd dk voyksdu 

ÞvU; fo"k;ß vuqPNsn esa mYysf[kr fd;k x;k gSA

funs'kd eaMy daiuh dh foÙkh; çfrosnu çfØ;k dh fuxjkuh ds fy, Hkh mÙkjnk;h gSA

baM ,,l foÙkh; fooj.kksa ds ys[kk ijh{k.k ds laca/k esa ys[kk ijh{kd dh ftEesnkfj;k¡

gekjk mís'; ;g lqfuf'pr djus gsrq ;qfälaxr vk'oklu çkIr djuk gS fd foÙkh; fooj.k lexz :i ls] pkgs /kks[kk/kM+h ds dkj.k ;k 

=qfV ds dkj.k] fdlh Hkh egRoiw.kZ =qfV ¼Material Misstatement½ ls eqä gSa] rFkk ,d ys[kk ijh{kd dh fjiksVZ tkjh djuk gS ftlesa 

gekjh jk; lfEefyr gksA ;qfälaxr vk'oklu mPp Lrj dk vk'oklu gS] ijarq ;g bl ckr dh xkjaVh ugha gS fd Hkkjrh; ys[kk ijh{k.k 

ekudksa ¼SAs½ ds vuq:i fd;k x;k ys[kk ijh{k.k çR;sd fLFkfr esa fo|eku egRoiw.kZ =qfV dk irk yxk gh ysxkA =qfV;k¡ /kks[kk/kM+h ;k 

xyrh ds dkj.k mRiUu gks ldrh gSa vkSj mUgsa egRoiw.kZ rc ekuk tkrk gS tc os O;fäxr :i ls ;k lkewfgd :i ls foÙkh; fooj.kksa 

ds vk/kkj ij mi;ksxdrkZvksa }kjk fy, tkus okys vkfFkZd fu.kZ;ksa dks çHkkfor dj ldrh gksaA
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trade receivables, unrecorded adjustments, or potential credit losses. The management is in the process of 
reconciling such differences. We have assessed the implications of these discrepancies in the context of the 
financial reporting framework.

5.	 In our view, the internal controls relating to employee advances and recoveries are not commensurate with the size 
and nature of operations of the Company. Given that the entity is a Public Sector Undertaking (PSU), a stronger 
internal control framework is expected. Our observation is based on instances such as the delay in recovery of 
festival advances and loans to employees and the absence of a robust follow-up mechanism for outstanding 
receivables. 

6.	 The unit has not been performing frequent or regular reconciliations of balances and transactions with its parent 
company. This raises a risk of unidentified mismatches or errors in inter-company accounts, which may affect the 
accuracy of reported balances. Our audit procedures included obtaining and reviewing available reconciliation 
statements, evaluating the reasons for non-reconciliation, and discussing the implications with management.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of other information. The other information 
comprises the information included in the Director’s Report including Annexures to Directors’ Report and Shareholder’s 
Information but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of 
assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing 
so, consider whether the other information is materially inconsistent with the financial statements, or our knowledge 
obtained during the course of our audit or otherwise appears to be materially misstated. 

If, based on the work we have performed, we conclude that there is a material misstatement of this other information, 
we are required to report that fact. We have nothing to report in this regard. 

Management’s Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect to the 
preparation of these financial statements that give a true and fair view of the financial position, financial performance, 
total comprehensive income, changes in equity and cash flows of the Company in accordance with the Ind AS and 
other accounting principles generally accepted in India. This responsibility also includes maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies; 
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair 
view and are free from material misstatement, whether due to fraud or error.

In preparing the Ind AS financial statements, management is responsible for assessing the Company’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern 
basis of accounting unless management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. The observation of the auditor with regards to management’s intention for liquidation 
has been stated in other matters paragraph.

The Board of Directors are responsible for overseeing the Company’s financial reporting process. 

Auditor’s Responsibilities for the Audit of the Ind AS Financial Statements 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with 
SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these financial statements. 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also:
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SAs ds vuq:i ys[kk ijh{k.k ds nkSjku ge is'ksoj fu.kZ; dk ç;ksx djrs gSa rFkk iwjs ys[kk ijh{k.k esa is'ksoj la'k;okn cuk, j[krs gSaA 

blds vfrfjä] ge fuEufyf[kr dk;Z djrs gSa%

•	 foÙkh; fooj.kksa esa egRoiw.kZ =qfV ds tksf[keksa dh igpku ,oa vkdyu djrs gSa] pkgs os /kks[kk/kM+h ;k =qfV ds dkj.k gksa; mu tksf[keksa 
ds vuq:i ys[kk ijh{k.k çfØ;kvksa dh :ijs[kk rS;kj dj mUgsa fu"ikfnr djrs gSa; rFkk i;kZIr ,oa mi;qä ys[kk ijh{k.k lk{; 
çkIr djrs gSa] tks gekjh jk; ds fy, vk/kkj çnku djsaA /kks[kk/kM+h ls mRiUu egRoiw.kZ =qfV dk irk u py ikus dk tksf[ke] =qfV 
ls mRiUu tksf[ke dh rqyuk esa vf/kd gksrk gS] D;ksafd /kks[kk/kM+h esa feyhHkxr] tkylkth] tkucw>dj pwd] Hkzked çLrqrhdj.k ;k 
vkarfjd fu;a=.k dk vfrØe.k 'kkfey gks ldrk gSA

•	 ys[kk ijh{k.k ds ç;kstu gsrq çklafxd vkarfjd foÙkh; fu;a=.kksa dh le> çkIr djrs gSa rkfd ifjfLFkfr;ksa ds vuq:i ys[kk ijh{k.k 
çfØ;k,¡ fu/kkZfjr dh tk ldsaA vf/kfu;e dh /kkjk 143¼3½¼i½ ds varxZr] ge bl fo"k; esa Hkh jk; O;ä djus ds fy, mÙkjnk;h 
gSa fd D;k daiuh ds ikl i;kZIr vkarfjd foÙkh; fu;a=.k ç.kkyh fo|eku gS rFkk D;k ,sls fu;a=.k çHkkoh :i ls lapkfyr gks jgs 
gSaA

•	 çca/ku }kjk viukbZ xbZ ys[kkadu uhfr;ksa dh mi;qärk rFkk fd, x, ys[kkadu vuqekuksa ,oa lacaf/kr çdVhdj.k dh ;qfälaxrrk 
dk ewY;kadu djrs gSaA

•	 ys[kkadu ds fujarj lapkyu ¼Going Concern½ vk/kkj ds mi;ksx dh mi;qärk ij fu"d"kZ fudkyrs gSa rFkk çkIr ys[kk ijh{k.k 
lk{;ksa ds vk/kkj ij ;g vkdyu djrs gSa fd D;k ,slh dksbZ egRoiw.kZ vfuf'prrk fo|eku gS tks daiuh dh fujarj lapkyu dh 
{kerk ij egRoiw.kZ lansg mRiUu dj ldrh gksA ;fn ge ;g fu"d"kZ fudkyrs gSa fd egRoiw.kZ vfuf'prrk fo|eku gS] rks gesa 
viuh ys[kk ijh{kd fjiksVZ esa lacaf/kr çdVhdj.k dh vksj /;ku vkdf"kZr djuk vko';d gksrk gS vFkok] ;fn çdVhdj.k vi;kZIr 
gks] rks viuh jk; esa la'kks/ku djuk gksrk gSA gekjs fu"d"kZ gekjh fjiksVZ dh frfFk rd çkIr lk{;ksa ij vk/kkfjr gksrs gSa; rFkkfi] 
Hkfo"; dh ?kVuk,¡ ;k ifjfLFkfr;k¡ daiuh dks fujarj lapkyu can djus ds fy, foo'k dj ldrh gSaA

•	 foÙkh; fooj.kksa dh lexz çLrqfr] lajpuk ,oa fo"k;&oLrq] ftlesa çdVhdj.k 'kkfey gSa] dk ewY;kadu djrs gSa rFkk ;g ns[krs gSa fd 
D;k foÙkh; fooj.k vk/kkjHkwr ysu&nsu ,oa ?kVukvksa dks bl çdkj çnf'kZr djrs gSa ftlls fu"i{k çLrqfr ¼Fair Presentation½ 
lqfuf'pr gksA

egRoiw.kZrk foÙkh; fooj.kksa esa =qfV;ksa dh og ifjek.k gS tks O;fäxr :i ls ;k lkewfgd :i ls baM ,,l foÙkh; fooj.kksa ds ,d 

;qfälaxr :i ls tkudkj mi;ksxdrkZ ds vkfFkZd fu.kZ;ksa dks çHkkfor dj ldrh gSA ge ys[kk ijh{k.k dh ifjf/k dh ;kstuk cukrs 

le; rFkk vius dk;Z ds ifj.kkeksa dk ewY;kadu djrs le; ek=kRed ,oa xq.kkRed nksuksa dkjdksa ij fopkj djrs gSa] rFkk foÙkh; fooj.

kksa esa igpkuh xbZ fdlh Hkh =qfV ds çHkko dk vkdyu djrs gSaA

ge 'kklu ds fy, mÙkjnk;h O;fä;ksa ¼Those Charged with Governance½ dks] vU; fo"k;ksa ds lkFk&lkFk] ys[kk ijh{k.k dh fu;ksftr 

ifjf/k ,oa le;&lhek rFkk egRoiw.kZ ys[kk ijh{k.k fu"d"kksaZ] ftuesa vkarfjd fu;a=.k esa ikbZ xbZ dksbZ Hkh egRoiw.kZ dfe;k¡ 'kkfey gSa] ls 

voxr djkrs gSaA

ge 'kklu ds fy, mÙkjnk;h O;fä;ksa dks ;g Hkh lwfpr djrs gSa fd geus Lora=rk ls lacaf/kr çklafxd uSfrd vko';drkvksa dk vuqikyu 

fd;k gS] rFkk mu lHkh laca/kksa ,oa vU; fo"k;ksa dh tkudkjh nsrs gSa tks gekjh Lora=rk dks çHkkfor dj ldrs gSa] vkSj tgk¡ ykxw gks] 

lacaf/kr lqj{kk mik;ksa ds ckjs esa Hkh voxr djkrs gSaA

vU; fof/kd ,oa fofu;ked vko';drkvksa ij çfrosnu

1-	 daiuh vf/kfu;e] 2013 dh /kkjk 143¼11½ ds varxZr Hkkjr ljdkj }kjk tkjh daifu;ka ¼ys[kk ijh{kd dh fjiksVZ½ vkns'k] 2020 

¼Þvkns'kß½ ds vuqlkj] ge Þifjf'k"V–Aß esa vkns'k ds vuqPNsn 3 ,oa 4 esa fufnZ"V fo"k;ksa ij viuk fooj.k çLrqr djrs gSaA

2-	 vf/kfu;e dh /kkjk 143¼3½ ds vuqlkj] ge fuEufyf[kr çfrosnu djrs gSa%

a.	 gekjs loksZÙke Kku ,oa fo'okl ds vuqlkj] ys[kk ijh{k.k ds ç;kstu gsrq vko';d lHkh tkudkjh ,oa Li"Vhdj.k gesa çkIr 
gq, gSaA

b.	 fof/k }kjk visf{kr mi;qä ys[kk iqLrdksa dk daiuh }kjk la/kkj.k fd;k x;k gS] tSlk fd mu iqLrdksa ds gekjs ijh{k.k ls çrhr 
gksrk gSA

c.	 bl çfrosnu esa lfEefyr cSysal 'khV] ykHk ,oa gkfu fooj.k rFkk udnh çokg fooj.k] baM ,,l foÙkh; fooj.kksa dh rS;kjh 
gsrq la/kkfjr ys[kk iqLrdksa ds vuq:i gSaA
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•	 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

•	 Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing 
our opinion on whether the Company has adequate internal financial controls system in place and the operating 
effectiveness of such controls.

•	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management.

•	 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause 
the Company to cease to continue as a going concern.

•	 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes 
it probable that the economic decisions of a reasonably knowledgeable user of the Ind AS financial statements may 
be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work 
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 

1.	 As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the Central Government 
of India in terms of section 143 (11) of the Act, we give in the’ “Annexure-A” a statement on the matters 
specified in the paragraph 3 and 4 of the Order.

2.	 As required by section 143 (3) of the Act, we report that:

a.	 We have obtained all the information and explanations, which to the best of our knowledge and belief were 
necessary for the purpose of our audit. 

b.	 Proper books of account as required by law have been kept by the Company so far as it appears from our 
examination of those books;

c.	 The Balance Sheet, the Statement of Profit and Loss, and the Statement of Cash flow dealt with by this report 
are in agreement with the books of account maintained for the purpose of preparation of Ind AS Financial 
Statements.

d.	 In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards (Ind AS) 
specified under section 133 of the Act, read with the Companies (Indian Accounting Standards) Rules, 2015, 
as amended.

e.	 Being a Government Company, the provisions of section 164(2) of the Companies act, 2013 are not applicable 
pursuant to the notifications No. G S.R. 463 (E) dated 5th June, 2015 issued by Central Government of India.

f.	 With respect to the adequacy of the internal financial controls over financial reporting of the Company and the 
operating effectiveness of such controls, refer to our separate report in “Annexure-B”. 
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d.	 gekjs er esa] mi;qZä foÙkh; fooj.k vf/kfu;e dh /kkjk 133 ds varxZr vf/klwfpr Hkkjrh; ys[kkadu ekudksa ¼baM ,,l½] ftUgsa 
daifu;ka ¼Hkkjrh; ys[kkadu ekud½ fu;e] 2015 ¼la'kksf/kr½ ds lkFk i<+k tk,] dk vuqikyu djrs gSaA

e.	 pwafd daiuh ,d ljdkjh daiuh gS] vr% Hkkjr ljdkj }kjk tkjh vf/klwpuk la[;k G-S-R- 463 ¼E½ fnukad 5 twu] 2015 ds 
vuqlkj daiuh vf/kfu;e] 2013 dh /kkjk 164¼2½ ds çko/kku bl ij ykxw ugha gksrsA

f.	 daiuh ds foÙkh; çfrosnu ls lacaf/kr vkarfjd foÙkh; fu;a=.kksa dh i;kZIrrk ,oa muds lapkyu dh çHkko'khyrk ds laca/k esa 
gekjh i`Fkd fjiksVZ Þifjf'k"V–Bß esa ns[ksaA

g.	 daiuh vf/kfu;e] 2013 dh /kkjk 143¼5½ ds varxZr Hkkjr ds fu;a=d ,oa egkys[kk ijh{kd ¼lh,aM,th½ }kjk tkjh funsZ'kksa ds 
vuqlkj vuqikyu fooj.k Þifjf'k"V–Cß esa fn;k x;k gSA

h.	 d‚iksZjsV dk;Z ea=ky; }kjk tkjh vf/klwpuk la[;k G-S-R- 463 ¼E½ fnukad 5 twu] 2015 ds vuqlkj] pwafd ;g ,d ljdkjh 
daiuh gS] vr% vf/kfu;e dh /kkjk 197 ¼çca/kdh; ikfjJfed laca/kh½ bl ij ykxw ugha gksrhA

i.	 daifu;ka ¼ys[kk ijh{k.k ,oa ys[kk ijh{kd½ fu;e] 2014 ds fu;e 11 ds vuqlkj ys[kk ijh{kd dh fjiksVZ esa lfEefyr fd, 
tkus okys vU; fo"k;ksa ds laca/k esa] gekjs er ,oa gesa çnku dh xbZ tkudkjh ,oa Li"Vhdj.k ds vk/kkj ij:

i.	 daiuh ds fo#) dksbZ yafcr okn&fookn ugha gS tks bldh foÙkh; fLFkfr dks çHkkfor djrk gks] flok; foÙkh; fooj.kksa 
ds fVIi.kh la[;k 23 ¼laHkkfor ns;rk,¡½ esa mfYyf[kr okn&fookn dsA

ii. 	 daiuh us ykxw fof/k ;k ys[kkadu ekudksa ds vuqlkj nh?kZdkyhu vuqca/kksa] ftlesa O;qRiUu vuqca/k 'kkfey gSa] ij laHkkfor 
egRoiw.kZ gkfu;ksa ds fy,] ;fn dksbZ gks] çko/kku fd;k gSA

iii. 	 daiuh }kjk fuos'kd f'k{kk ,oa laj{k.k fuf/k esa gLrkarfjr fd, tkus ;ksX; dksbZ jkf'k 'ks"k ugha FkhA

iv. 	 daiuh dks fdlh Hkh O;fä ;k bdkbZ] ftlesa fons'kh bdkb;k¡ Hkh lfEefyr gSa] ls dksbZ fuf/k çkIr ugha gqbZ gSA

v. 	 daiuh }kjk fdlh vU; O;fä ;k bdkbZ] ftlesa fons'kh bdkb;k¡ Hkh lfEefyr gSa] dks dksbZ fuf/k vfxze] _.k ;k fuos'k 
ds :i esa çnku ugha dh xbZ gSA

vi. 	 daiuh us o"kZ ds nkSjku dksbZ ykHkka'k ?kksf"kr ugha fd;k gSA

vii. 	 gekjs ijh{k.k ¼ftlesa ijh{k.k tk¡p 'kkfey Fkh½ ds vk/kkj ij] 31 ekpZ 2025 dks lekIr foÙkh; o"kZ ds fy, daiuh us vius 
ys[kk vfHkys[kksa ds la/kkj.k gsrq ,sls ys[kk l‚¶Vos;j ç.kkyh dk mi;ksx fd;k gS ftlesa ys[kk&iFk ¼Audit Trail/ 
Edit Log½ lqfo/kk miyC/k gS] rFkk ;g lqfo/kk o"kZ Hkj lHkh çklafxd ysu&nsu ds fy, çHkkoh :i ls lapkfyr jghA 
blds vfrfjä] gekjs ys[kk ijh{k.k ds nkSjku gesa ys[kk&iFk lqfo/kk ds lkFk fdlh çdkj dh NsM+NkM+ dk dksbZ mnkgj.k 
çkIr ugha gqvk rFkk daiuh }kjk fof/kd vfHkys[k laj{k.k vko';drkvksa ds vuq:i ys[kk&iFk dk la/kkj.k fd;k x;k gSA

Ñrs lsgxy esgrk ,aM daiuh

pkVZMZ ,dkmaVsaV~l

QeZ iathdj.k la- 003330N

gLrk@&

¼lh, fou; dqekj lsgxy½

Hkkxhnkj

LFkku% ubZ fnYyh 	 lnL;rk la[;k% 080517

fnukad% 28-05-2025	 ;wMhvkbZ,u% 25080517BMJNLM5807
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g.	 As required by the directions issued by the Comptroller and Auditor – General of India, in terms of sub section 
(5) of section 143 of the Companies Act, 2013 we give the compliance in “Annexure –C”

h.	 As per notification number G.S.R. 463 (E) dated 5th June, 2015 issued by Ministry of Corporate Affairs, 
section 197 of the Act as regards the managerial remuneration is not applicable to the Company, since it is a 
Government Company.

i.	 With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the 
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according 
to the information and explanations given to us:

i.	 The company does not have any pending litigations which would impacts its financial position, apart from 
the litigation as reported in Note number 23 of the Financial Statements (Contingent liabilities).

ii.	 Company has made provision, as required under the applicable law or accounting standards, for material 
foreseeable losses, if any, on long-term contracts including derivative contracts

iii.	 There were no amounts which were required to be transferred to the Investor Education and Protection 
fund by the company.

iv.	 There were no funds which have been received by the company from any person or entity, including 
foreign entities.

v.	  There were no funds which have been advanced or loaned or invested by the company to or in any other 
person or entity, including foreign entities.

vi.	 The company has not declared dividend during the year.

vii.	 Based on our examination, which included test checks, the Company has used accounting software 
systems for maintaining its books of account for the financial year ended March 31, 2025 which have 
the feature of recording audit trail (edit log) facility and the same has operated throughout the year for 
all relevant transactions recorded in the software systems. Further, during the course of our audit we did 
not come across any instance of the audit trail feature being tampered with and the audit trail has been 
preserved by the Company as per the statutory requirements for record retention

For Sehgal Mehta And Co.
Chartered Accountants 

Firm Registration No. 003330N

Sd/-
(CA Vinay Kumar Sehgal)

Partner 
Place: New Delhi 	 Membership No. 080517
Date: 28.05.2025 	 UDIN: 25080517BMJNLM5807 
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**vuqca/k&d** Lora= ys[kkijh{kdksa dh fjiksVZ dh lsok esa

31 ekpZ] 2025 dks [kRe gq, lky ds fy, BaM ,,l Qkbusaf'k;y LVsVesaV ij daiuh ds esacj dks Lora= v‚fMVj dh fjiksVZ esa crk, x, 
,usDlj A ds jsQjsal esa] ge ;s fjiksVZ djrs gSa:

gekjh lcls vPNh tkudkjh ds vuqlkj vkSj daiuh }kjk gesa fn, x, ,DlIysus'ku vkSj u‚eZy v‚fMV ds nkSjku gekjs }kjk tkaps x, 
vdkmaV cqDl vkSj fjd‚MZ~l ds vuqlkj] ge dgrs gSa fd:

i- 	 daiuh dh ç‚iVhZ] IykaV vkSj bfDoiesaV vkSj buVSaftcy ,lsV~l ds laca/k esa%

¼d½ 	¼,½ 	�daiuh us laifÙk] la;a= vkSj midj.k ds ek=kRed fooj.k vkSj fLFkfr vkSj mi;ksx ds vf/kdkj okyh ifjlaifÙk;ksa ds çklafxd 
fooj.k lfgr iw.kZ fooj.k fn[kkrs gq, mfpr fjd‚MZ cuk, j[kk gSA

	 ¼ch½ �daiuh us buVSfUtcy ,lsV~l dh iwjh tkudkjh fn[kkus okys lgh fjd‚MZ cuk, j[ks gSaA

¼[k½ 	lky ds nkSjku eSustesaV us ç‚iVhZ] IykaV vkSj bfDoiesaV dks jsxqyj osfjfQds'ku çksxzke ds fglkc ls fQftdyh osfjQkbZ fd;k] 
tks gekjh jk; esa] daiuh ds lkbt vkSj mlds ,lsV~l ds uspj dks ns[krs gq, lgh gSA gesa nh xbZ tkudkjh vkSj ,DlIysus'ku ds 
vuqlkj] ,sls osfjfQds'ku esa dksbZ xM+cM+h ugha ns[kh xbZA

¼x½ 	Qkbusaf'k;y LVsVesaV esa daiuh ds uke ij dksbZ vpy ç‚iVhZ ugha crkbZ xbZ gSA

¼?k½ 	daiuh us lky ds nkSjku viuh fdlh Hkh ç‚iVhZ] IykaV vkSj bfDoiesaV ¼jkbV&v‚Q&;wt ,lsV~l lfgr½ vkSj buVSaftcy ,lsV~l dk 
jhoSY;w,'ku ugha fd;k gSA

¼³½ 	csukeh ysunsu ¼fu"ks/k½ vf/kfu;e] 1988 ¼tSlk fd 2016 esa la'kksf/kr fd;k x;k½ vkSj mlds rgr cuk, x, fu;eksa ds rgr dksbZ 
Hkh csukeh laifÙk j[kus ds fy, o"kZ ds nkSjku daiuh ds f[kykQ dksbZ dk;Zokgh 'kq: ugha dh xbZ gS ;k 31 ekpZ] 2025 rd dksbZ 
yafcr ugha gSA

ii- 	 ¼,½ 	daiuh ds ikl dksbZ bUosaVjh ugha gS vkSj blfy, vkns'k ds [kaM 3¼ii½ ¼,½ ds rgr fjiksfVaZx ykxw ugha gksrh gSA

	 ¼ch½ 	�daiuh dks lky ds nkSjku fdlh Hkh le;] cSadksa ;k Qkbusaf'k;y baLVhVîw'ku ls djaV ,lsV~l dh flD;ksfjVh ds vk/kkj ij 
dqy feykdj 5 djksM+ #i;s ls t~;knk dh ofdaZx dSfiVy fyfeV eatwj ugha gqbZ gS ] blfy, v‚MZj ds Dy‚t 3¼ii½¼ch½ ds 
rgr fjiksfVaZx ykxw ugha gksrh gSA

iii- 	daiuh us lky ds nkSjku] daifu;ksa] QeksaZ] fyfeVsM yk;fcfyVh ikVZujf'ki esa dksbZ fuos'k ugha fd;k gS ;k nwljh ikfVZ;ksa dks 
vuflD;ksMZ yksu ugha fn;k gS; blfy, v‚MZj ds Dy‚t 3¼iii½ ds rgr fjiksfVaZx ykxw ugha gksrh gSA

iv- 	 gekjh jk; esa vkSj gesa nh xbZ tkudkjh vkSj ,DlIysus'ku ds vuqlkj] daiuh us ml lky ds nkSjku u rks fdlh nwljs O;fä ;k 
nwljh c‚Mh d‚iksZjsV dks dksbZ yksu] flD;ksfjVh] xkjaVh nh gS vkSj u gh dksbZ bUosLVesaV fd;k gS] ftlds fy, daiuht ,DV] 2013 
dk lsD'ku 185 vkSj 186 ykxw gksrk gSA blfy,] v‚MZj ds iSjkxzkQ 3 ds Dy‚t ¼iv½ dk çksfotu daiuh ij ykxw ugha gksrk gSA 
blfy,] v‚MZj ds Dy‚t 3¼v½ ds rgr fjiksfVaZx ykxw ugha gksrh gSA

vi- 	 daiuh }kjk dh tkus okyh fctusl ,fDVfoVht ds fy, daiuht ,DV] 2013 ds lsD'ku 148 ds lc&lsD'ku ¼1½ ds rgr dsaæ 
ljdkj us d‚LV fjd‚MZ cuk, j[kus ds ckjs esa ugha crk;k gSA blfy,] v‚MZj ds Dy‚t ¼vi½ ds rgr fjiksfVaZx daiuh ij ykxw 
ugha gksrh gSA

vii- 	¼,½ 	�daiuh vke rkSj ij bude VSDl] xqM~l ,aM lfoZlst VSDl vkSj nwljs dkuwuh cdk,] tks ykxw gksa] lgh vf/kdkfj;ksa ds ikl 
fcuk fdlh fookn ds tek djus esa jsxqyj gSA daiuh ds fctusl ds uspj dks ns[krs gq,] lsYl VSDl] dLVe MîwVh] ,Dlkbt 
MîwVh] lsl vkSj oSY;w ,MsM VSDl daiuh ij ykxw ugha gksrs gSaA 31 ekpZ] 2025 rd] isesaV gksus dh rkjh[k ls Ng eghus ls 
t~;knk le; ds fy, dksbZ Hkh fcuk fookn okyk dkuwuh cdk, cdk;k ugha gSA

	 ¼ch½ 	�gesa nh xbZ tkudkjh vkSj ,DlIysus'ku ds vuqlkj] 31 ekpZ] 2025 rd bude VSDl] lsYl VSDl] ,Dlkbt MîwVh] dLVe 
MîwVh] lfoZl VSDl ;k xqM~l ,aM lfoZlst VSDl dk dksbZ Hkh cdk;k ugha gS] ftls fdlh fookn ds dkj.k tek ugha fd;k 
x;k gksA

viii- 	igys ls fjd‚MZ u dh xbZ bude ls tqM+k dksbZ Hkh VªkatSD'ku ,slk ugha Fkk ftls VSDl vlslesaV esa lky ds nkSjku bude ds rkSj 
ij ljsaMj ;k crk;k x;k gksA varxZr  vk; dj dk;Z] 1961 ¼43 dk 1961½-
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With reference to the Annexure A referred to in the Independent Auditors Reports to the member of the company on the 
Ind AS financial statements for the year ended March 31, 2025, we report the following:

To the best of our information and according to the explanations provided to us by the Company and the books of 
account and records examined by us in the normal course of audit, we state that:

i.	 In respect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)	 (A)	� The Company has maintained proper records showing full particulars, including quantitative details and 
situation of Property, Plant and Equipment and relevant details of right-of-use assets.

	 (B)	 The Company has maintained proper records showing full particulars of intangible assets.

(b)	� The Property, Plant and Equipment were physically verified during the year by the management in accordance with 
a regular programme of verification which, in our opinion, is reasonable having regard to the size of the company 
and the nature of its assets. According to the information and explanations given to us, no discrepancy was 
noticed on such verification.

(c)	 There are no immovable properties disclosed in the Financial Statements that are held in the name of the company.

(d)	 The Company has not revalued any of its Property, Plant and Equipment (including right-of-use assets) and 
intangible assets during the year.

(e)	 No proceedings have been initiated during the year or are pending against the Company as at March 31, 2025 for 
holding any benami property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and 
rules made there under.

ii.	 (a)	� The Company does not have any inventory and hence reporting under clause 3(ii) (a) of the Order is not 
applicable.

	 (b)	� The Company has not been sanctioned any working capital limit in excess of `5 crore, in aggregate, at any 
points of time during the year, from banks or financial institutions on the basis of security of current assets 
and hence reporting under clause 3(ii)(b) of the Order is not applicable.

iii.	 The Company has not made any investments in, companies, firms, Limited Liability Partnerships or granted 
unsecured loans to other parties, during the year; hence reporting under clause 3(iii) of the Order is not applicable.

 iv.	 In our opinion and according to the information and explanation given to us, the company has neither given any 
loan, security, guarantee to any other person or other body corporate nor made any investment during the year in 
respect of which section 185 and 186 of the Companies Act, 2013 are applicable. Accordingly, the provision of 
clause (iv) of paragraph 3 of the Order is not applicable to the company.

v.	 The Company has not accepted any deposit or amounts which are deemed to be deposits. Hence, reporting under 
clause 3(v) of the Order is not applicable.

vi. 	 The maintenance of cost records has not been specified by the Central Government under sub-section (1) of 
section 148 of the Companies Act, 2013 for the business activities carried out by the Company. Hence, reporting 
under clause (vi) of the Order is not applicable to the Company.

vii. 	 (a)	� The Company is generally regular in depositing undisputed statutory dues including Income Tax, Goods 
and Services Tax and other statutory dues, as applicable with the appropriate authorities. Considering the 
nature of business of the Company, Sales Tax, Custom Duty, Excise Duty, Cess and Value Added Tax are not 
applicable to the Company. There are no undisputed statutory dues outstanding as at March 31, 2025 for a 
period of more than six months from the date they became payable. 

	 (b) 	� According to the information and explanations given to us, there are no due of Income Tax, Sales Tax, Excise 
Duty, Custom Duty, Service Tax or Goods and Services Tax as at March 31, 2025which has not been deposited 
on account of any dispute. 

viii. 	There were no transactions relating to previously unrecorded income that have been surrendered or disclosed as 
income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).

“ANNEXURE A” TO THE INDEPENDENT 
AUDITOR’S REPORT
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ix-	 ¼,½ 	daiuh us fdlh Hkh _.knkrk ls _.k ;k vU; m/kkj ds iquHkqZxrku esa pwd ugha dh gSA

	 ¼ch½ 	�daiuh dks fdlh Hkh cSad ;k Qkbusaf'k;y baLVhVîw'ku ;k ljdkj ;k fdlh ljdkjh vFk‚fjVh us foyQqy fMQ‚YVj ?kksf"kr ugha 
fd;k gSA

¼lh½ 	daiuh us o"kZ ds nkSjku dksbZ lkof/k _.k ugha fy;k gS vkSj o"kZ ds vkjaHk esa dksbZ cdk;k lkof/k _.k ugha gS] blfy,] fjiksfVaZx 
fuEu ds varxZr dh tk jgh gS [kaM 3¼ix½ ¼lh½ dk  vkns'k gS ugha ykxwA

¼Mh½ 	daiuh ds foÙkh; fooj.kksa dh lexz tkap ij] vYikof/k vk/kkj ij dksbZ /ku ugha tqVk;k x;k gS] blfy, vkns'k ds [kaM 3 
¼ix½ ¼Mh½ ds rgr fjiksfVaZx ykxw ugha gksrh gSA

¼bZ½ 	daiuh ds Qkbusaf'k;y LVsVesaV dh iwjh tkap djus ij] irk pyk fd daiuh us viuh lfClfM;jh daifu;ksa dh ftEesnkfj;ksa 
dks iwjk djus ds fy, ;k muds fy, fdlh Hkh ,afVVh ;k O;fä ls dksbZ QaM ugha fy;k gS] blfy, v‚MZj ds Dy‚t 3 ¼ix½ 
¼bZ½ ds rgr fjiksfVaZx ykxw ugha gksrh gSA

¼,Q½ daiuh us o"kZ ds nkSjku dksbZ _.k ugha fy;k gS vkSj blfy, vkns'k ds [kaM 3¼ix½ ¼,Q½ ij fjiksfVaZx ykxw ugha gksrh gSA

x-	 ¼,½ 	�daiuh us o"kZ ds nkSjku vkjafHkd lkoZtfud is'kd'k ;k vkxs ds lkoZtfud çLrko ¼_.k midj.kksa lfgr½ ds ek/;e ls /ku 
ugha tqVk;k gS vkSj blfy, vkns'k ds [kaM 3¼,Dl½¼,½ ds rgr fjiksfVaZx ykxw ugha gS A	

	 ¼ch½ 	�lky ds nkSjku] daiuh us 'ks;jksa ;k dUofVZcy fMcsapj ¼iwjh rjg ;k FkksM+k ;k v‚I'kuy½ dk dksbZ fçQjsaf'k;y vy‚VesaV ;k 
çkbosV IyslesaV ugha fd;k gS vkSj blfy, v‚MZj ds Dy‚t 3¼Û½ ¼b½ ds rgr fjiksfVaZx ykxw ugha gksrh gSA

xi- 	 ¼,½ 	�daiuh }kjk dksbZ /kks[kk/kM+h ugha dh xbZ vkSj u gh lky ds nkSjku daiuh esa dksbZ cM+h /kks[kk/kM+h ns[kh xbZ gS ;k fjiksVZ dh 
xbZ gSA

¼ch½ 	daiuh vf/kfu;e dh /kkjk 143 dh mi/kkjk ¼12½ ds varxZr daiuh ¼ys[kk ijh{kk vkSj ys[kk ijh{kd½ fu;e] 2014 ds fu;e 13 
ds varxZr fu/kkZfjr Q‚eZ ,MhVh&4 esa o"kZ ds nkSjku vkSj bl fjiksVZ dh frfFk rd dsUæh; ljdkj ds ikl dksbZ fjiksVZ nkf[ky 
ugha dh xbZ gSA

¼lh½ 	gesa nh xbZ tkudkjh] ,DlIysus'ku vkSj fjçstsaVs'ku ds vk/kkj ij] vkSj gekjs t:jh fjd‚MZ ds osfjfQds'ku ds vuqlkj] 31 
ekpZ 2025 dks [kRe gq, Qkbusaf'k;y bZ;j ds nkSjku] ;k bl fjiksVZ dh rkjh[k rd daiuh dks dksbZ fOgly&Cyksvj daIysaV 
ugha feyhA

xii. 	 daiuh ,d fuf/k daiuh ugha gS] blfy, v‚MZj ds Dy‚t ¼Ûii½ ds rgr fjiksfVaZx ykxw ugha gksrh gS A	

xiii- 	gesa nh xbZ tkudkjh vkSj ,DlIysus'ku ds vuqlkj vkSj fd, x, v‚fMV çkslhtj ds vk/kkj ij] daiuh us daiuht ,DV] 2013 ds 
lsD'ku 177 vkSj 188 ds vuqlkj] tgk¡ ykxw gks] fjysVsM ikVhZt ds lkFk VªkatSD'ku fd, gSaA ,sls fjysVsM ikVhZ VªkatSD'ku dh fMVsYl 
Qkbusaf'k;y LVsVesaV esa crkbZ xbZ gSa] tSlk fd ykxw vdkmafVax LVSaMMZ~l ds fglkc ls t:jh gSA

xiv- 	¼,½ 	�gekjh jk; esa] daiuh dk ,d baVjuy v‚fMV flLVe gS tks eksVs rkSj ij mlds fctusl ds lkbt vkSj uspj ds fglkc ls gSA 
gkykafd] v‚fMV ds nkSjku] dqN daVªksy detksfj;ka ns[kh xbZa] ftlesa VªsM fjlhoscYl dk vufjdalkbYM cSysal ¼tSlk fd dh 
eSVj iSjkxzkQ esa crk;k x;k gS½ 'kkfey gS] tks crkrk gS fd ekStwnk baVjuy v‚fMV eSdsfuTe dks dLVej VªkatSD'ku e‚fuVfjax 
vkSj ystj fjdalhfy,'ku ds ekeys esa vkSj etcwr djus dh t:jr gks ldrh gS A

 	 ¼ch½ 	�daiuht ,DV] 2013 ds lsD'ku 138 ds fu;e] tks baVjuy v‚fMVj dh t:jh fu;qfä ls tqM+s gSa] daiuh ij ykxw ugha gksrs 
gSaA gkyk¡fd] daiuh us viuh ethZ ls ,d baVjuy v‚fMVj fu;qä fd;k gS] vkSj gekjh fjiksVZ ds fy, baVjuy v‚fMVj dh 
fjiksVZ ij fopkj fd;k x;k gSA

xv. 	 bl lky ds nkSjku daiuh us vius funs'kdksa ;k funs'kdksa ls tqM+s yksxksa ds lkFk dksbZ Hkh u‚u&dS'k VªkatSD'ku ugha fd;k gS] blfy, 
daiuht ,DV] 2013 ds lsD'ku 192 ds çksfotu daiuh ij ykxw ugha gksrs gSaA

xvi. 	 (,) 	 �gekjh 	 jk; esa] daiuh dks Hkkjrh; fjtoZ cSad vf/kfu;e] 1934 dh /kkjk 45&IA ds rgr jftLVMZ gksus dh t:jr ugha gSA 
blfy,] v‚MZj ds Dy‚t 3 ¼xvi½ ¼,½] ¼ch½ vkSj ¼lh½ ds rgr fjiksfVaZx ykxw ugha gksrh gSA

	 ¼ch½ 	�gekjh jk; esa] lewg ds Hkhrj dksbZ eq[; fuos'k daiuh ugha gS ¼tSlk fd eq[; fuos'k daifu;ka ¼fjtoZ cSad½ funsZ'k] 2016 esa 
ifjHkkf"kr fd;k x;k gS½ vkSj rnuqlkj vkns'k ds [kaM 3¼xvi½ ¼Mh½ ds rgr fjiksfVaZx ykxw ugha gksrh gSA

xvii- gekjs v‚fMV esa 'kkfey Qkbusaf'k;y bZ;j ds nkSjku daiuh dks dksbZ dS'k y‚l ugha gqvk gS vkSj blls fiNyk foÙkh; o"kZ ds nkSjku 
daiuh ds fdlh Hkh LVSP;qVjh v‚fMVj us bLrhQk ugha fn;k gSA

xviii. o"kZ ds nkSjku daiuh ds fdlh Hkh oS/kkfud ys[kksa us bLrhQk ugha fn;k gSA



Annual Report 2024-25

45

ix. 	 (a) 	 The Company has not defaulted in repayment of loans or other borrowings from any lender. 

(b) 	 The Company has not been declared willful defaulter by any bank or financial institution or government or any 
government authority.

 (c) 	 The Company has not taken any term loan during the year and there are no outstanding term loans at the 
beginning of the year and hence, reporting under clause 3(ix) (c) of the Order is not applicable.

 (d) 	On an overall examination of the financial statements of the Company, no funds have been raised on short-
term basis have, hence, reporting under clause 3 (ix) (d) of the Order is not applicable.

 (e) 	 On an overall examination of the financial statements of the Company, the Company has not taken any funds 
from any entity or person on account of or to meet the obligations of its subsidiaries, hence, reporting under 
clause 3 (ix) (e) of the Order is not applicable. 

 (f) 	 The Company has not raised any loans during the year and hence reporting on clause 3(ix) (f) of the Order is 
not applicable.

x. 	 (a) 	� The Company has not raised moneys by way of initial public offer or further public offer (including debt 
instruments) during the year and hence reporting under clause 3(x)(a) of the Order is not applicable.

	 (b) 	� During the year, the Company has not made any preferential allotment or private placement of shares or 
convertible debentures (fully or partly or optionally) and hence reporting under clause 3(x) (b) of the Order is 
not applicable.

xi. 	 (a) 	� No fraud by the Company and no material fraud on the Company has been noticed or reported during the year.

(b) 	 No report under sub-section (12) of section 143 of the Companies Act has been filed in Form ADT-4 as 
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government, during 
the year and upto the date of this report.

 (c) 	 Based on the information, explanations & representations provided to us, and as per our verification of 
relevant records, no whistle-blower complaints were received by the Company during the financial year ended 
31st March 2025, or up to the date of this report.

xii. 	 The Company is not a Nidhi Company and hence reporting under clause (xii) of the Order is not applicable.

xiii. 	 According to the information and explanations given to us and based on the audit procedures conducted, the 
Company has entered into transactions with related parties in compliance with Sections 177 and 188 of the 
Companies Act, 2013, where applicable. The details of such related party transactions have been disclosed in the 
financial statements as required by the applicable accounting standards.

xiv. 	 (a) 	� In our opinion, the Company has an internal audit system that is broadly commensurate with the size and 
nature of its business. However, during the course of the audit, certain control weaknesses were noted, 
including unreconciled balances of trade receivables (as mentioned in Key Matter Paragraph), which 
indicate that the existing internal audit mechanisms may require further strengthening in respect of customer 
transaction monitoring along ledger reconciliations.

 	 (b) 	� The provisions of Section 138 of the Companies Act, 2013, relating to the mandatory appointment of an 
internal auditor, are not applicable to the Company. However, the Company has voluntarily appointed an 
internal auditor, and the report of internal auditor has been considered for our report. 

xv. 	 In our opinion during the year the Company has not entered into any non-cash transactions with its Directors or 
persons connected with its directors and hence provisions of section 192 of the Companies Act, 2013 are not 
applicable to the Company.

xvi. 	 (a) 	� In our opinion, the Company is not required to be registered under section 45-IA of the Reserve Bank of India 
Act, 1934. Hence, reporting under clause 3 (xvi) (a), (b) and (c) of the Order is not applicable.

	 (b) 	� In our opinion, there is no core investment company within the Group (as defined in the Core Investment 
Companies (Reserve Bank) Directions, 2016) and accordingly reporting under clause 3(xvi) (d) of the Order is 
not applicable.

xvii.	 The Company has not incurred cash losses during the financial year covered by our audit and the immediately 
preceding financial year.

xviii. There has been no resignation of the statutory auditors of the Company during the year.
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xix. 	Qkbusaf'k;y js';ks] ,ftax vkSj Qkbusaf'k;y ,lsV~l ds fj;ykbts'ku vkSj Qkbusaf'k;y yk;fcfyVht ds isesaV dh ,DlisDVsM MsV~l] 
Qkbusaf'k;y LVsVesaV~l ds lkFk nh xbZ nwljh tkudkjh vkSj cksMZ v‚Q Mk;jsDVlZ vkSj eSustesaV IykUl ds ckjs esa gekjh tkudkjh 
vkSj vtEi'kUl dks liksVZ djus okys lcwrksa dh gekjh tkap ds vk/kkj ij] gekjs /;ku esa ,slk dqN ugha vk;k gS] ftlls gesa yxs 
fd v‚fMV fjiksVZ dh rkjh[k dks dksbZ Hkh cM+h vfuf'prrk ekStwn gS] tks ;g crk, fd daiuh cSysal 'khV dh rkjh[k ls ,d lky 
ds le; ds vanj cSysal 'khV dh rkjh[k ij ekStwn viuh yk;fcfyVht dks iwjk djus esa l{ke ugha gSA gkykafd] ge dgrs gSa fd 
;g daiuh ds Hkfo"; ds ok;fcfyVh ds ckjs esa dksbZ ,';ksjsal ugha gSA ge vkxs dgrs gSa fd gekjh fjiksfVaZx v‚fMV fjiksVZ dh rkjh[k 
rd ds QSDV~l ij vk/kkfjr gS vkSj ge u rks dksbZ xkjaVh nsrs gSa vkSj u gh dksbZ ,';ksjsal nsrs gSa fd cSysal 'khV dh rkjh[k ls ,d 
lky ds le; ds vanj vkus okyh lHkh yk;fcfyVht] daiuh }kjk muds vkus ij pqdk nh tk,axhA

xx. 	 daiuh vf/kfu;e] 2013 dh /kkjk 135 ds vuqlkj d‚iksZjsV lkekftd mÙkjnkf;Ro ¼lh,lvkj½ ds fy, dksbZ jkf'k [kpZ djus dh 
vko';drk ugha gS] blfy, vkns'k ds [kaM 3 ¼xx½ ds rgr fjiksfVaZx ykxw ugha gksrh gS A	

Ñrs lsgxy esgrk ,aM daiuh

pkVZMZ ,dkmaVsaV~l

QeZ iathdj.k la- 003330N

gLrk@&

¼lh, fou; dqekj lsgxy½

Hkkxhnkj

LFkku% ubZ fnYyh 	 lnL;rk la[;k% 080517

fnukad% 28-05-2025	 ;wMhvkbZ,u% 25080517BMJNLM5807



Annual Report 2024-25

47

xix. 	 On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of 
financial liabilities, other information accompanying the financial statements and our knowledge of the Board of 
Directors and Management plans and based on our examination of the evidence supporting the assumptions, 
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date 
of the audit report indicating that Company is not capable of meeting its liabilities existing at the date of balance 
sheet as and when they fall due within a period of one year from the balance sheet date. We, however, state that 
this is not an assurance as to the future viability of the Company. We further state that our reporting is based on 
the facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities 
falling due within a period of one year from the balance sheet date, will get discharged by the Company as and 
when they fall due.

xx. 	 There are no amounts required to be spent towards Corporate Social Responsibility (CSR) as per Sec 135 of the 
Companies Act, 2013, hence reporting under clause 3 (xx) of the Order is not applicable.

For Sehgal Mehta And Co.
Chartered Accountants 

Firm Registration No. 003330N

Sd/-
(CA Vinay Kumar Sehgal)

Partner 
Place: New Delhi 	 Membership No. 080517
Date: 28.05.2025 	 UDIN: 25080517BMJNLM5807 
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**vuqca/k&[k** Lora= ys[kkijh{kdksa dh fjiksVZ dh lsok esa

vuqyXud Þ[kß fnukad leku dh Lora= ys[kk ijh{kd dh fjiksVZ] tks vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM ¼Þdaiuhß½ 

ds lnL;ksa dks lacksf/kr gS] esa lanfHkZr & 31 ekpZ 2025 dks lekIr o"kZ ds fy, daiuh ds foÙkh; fooj.kksa ds laca/k esaA

daiuh vf/kfu;e] 2013 ¼^^vf/kfu;e**½ ds vuqPNsn 143 ds mi&vuqPNsn 3 dh /kkjk ¼i½ ds varxZr 
vkarfjd foÙkh; fu;a=.kksa ij fjiksVZ

geus 31 ekpZ] 2025 dks vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM ds vkarfjd foÙkh; fu;a=.kksa dh ys[kkijh{kk dh gS] tks mDr frfFk dks 

lekIr o"kZ ds fy, daiuh ds foÙkh; fooj.kksa dh gekjh ys[kkijh{kk ls lac) gSaA

foÙkh; fooj.kksa ds fy, izca/ku dh ftEesnkjh

daiuh dk izca/ku mu vkarfjd foÙkh; fu;a=.kksa dks r; djus vkSj muds j[kj[kko dk ftEesnkj gS tks daiuh }kjk fu/kkZfjr foÙkh; fjiksfV±x 

ds ekun.M ds vkarfjd fu;a=.k ij vk/kkfjr gS] ftls baLVhV~;wV vkWQ pkVZMZ vdkmaVsaV~l vkWQ bafM;k ¼vkbZlh,vkbZ½ }kjk tkjh foÙkh; 

fjiksfV±x ds vkarfjd foÙkh; fu;a=.kksa dh ys[kkijh{kk laca/kh fnXn'khZ fVIi.kh esa vkarfjd fu;a=.k dk vfuok;Z vax ekurs gq, daiuh }kjk 

ml ij fopkj fd;k x;k gSA

bu ftEesnkfj;ksa esa i;kZIr ekus tkus okys vkarfjd foÙkh; fuea=.kksa dk fMtkbu] fØ;kUo;u rFkk vuqj{k.k 'kkfey gS] tks izHkkoh <ax ls 

lapkfyr gks jgs Fks rkfd blds fctusl dks lgh :i esa vkSj dq'kyrkiwoZd pykuk lqfuf'pr djus ds lkFk gh daiuh dh uhfr;ksa dk 

ikyu gks lds] bldh ifjlaifÙk;ksa dh lqj{kk gks lds] /kks[k?kM+h rFkk =qfV;ksa dk irk yxk;k rFkk mUgsa nwj fd;k tk lds] ys[kk fjdkMZ 

lVhd rFkk iw.kZ gks ldsa] fo'oluh; foÙkh; tkudkjh] tSlk fd daiuh vf/kfu;e] 2013 esa visf{kr gS] le; ls rS;kj gks ldsA

ys[kkijh{kd dh ftEesnkjh

gekjh ftEesnkjh daiuh ds vkarfjd foÙkh; fu;a=.k ij gelh ys[kkijh{kk ds vk/kkj ij foÙkh; fjiksfVZx ij viuh jk; O;Dr djuk gS 

geus foÙkh; fjiksfVZx ¼ekxZn'khZ fVIi.kh½ ij vkarfjd foÙkh; fu;a=.kksa ij ys[kkijh{kk dh ekxn'khZ fVIi.kh ds vuq:i viuh ys[kkijh{kk 

dh gS vkSj ys[kkijh{kk ds ekud baLVªhV~;wV vkWQ pkVZMZ vdkmaVsaV~l vkWQ bafM;k ¼vkbZlh,vkbZ½ }kjk tkjh fd, x, gSa rFkk ftUgsa daiuh 

vf/kfu;e] 2013 ds vuqPNsn 143 ¼10½ ds varxZr fu/kkZfjr fd;k x;k gS tks vkarfjd foÙkh; fu;a=.kksa dh ys[kkijh{kk ds fy, bl izdkj 

ykxw gS fd nksuksa ekud vkarfjd foÙkh; fu;a=.kksa dh ys[kkijh{kk ds fy, ykxw gSa rFkk nksuksa baLVhV~;wV vkWQ pkVZMZ vdkmaVsaV~l vkWQ 

bafM;k }kjk tkjh fd, x, gSa mDr ekud rFkk visf{kr ekxZn'khZ fVIi.kh dk geus vfuok;Z vis{kk vkSj ;kstuk ds lkFk vuqikyu fd;k 

gS rFkk ;g leqfpr vk'oklu ikus ds fy, ys[kkijh{kk dh gS fd D;k foÙkh; fjiksfVZax ij i;kZIr vkarfjd foÙkh; fu;a=.k LFkkfir fd;k 

x;k Fkk vkSj mls cuk, j[kk x;k Fkk vkSj D;k gj rjg ls mDr fu;a=.k izHkkoh <ax ls lapkfyr FkkA

gekjh ys[kkijh{kk esa foÙk; fjiksfVZax ij vkarfjd foÙkh; fu;a=.k iz.kkyh dh i;kZIrrk vkSj mudh izHkkfork ds ckjs esa ys[kkijh{kk lk{; dh 

izkfIr ds fy, izfØ;kvksa dk ikyu djuk 'kkfey gSA foÙkh; fjiksfVZx ij vkarfjd foÙkh; fu;a=.k iz.kkyh ij gekjh ys[kkijh{kk esa foÙkh; 

fjiksfVZax ij vkarfjd foÙkh; fu;a=.k iz.kkyh dh tkudkjh izkIr djuk 'kkfey gS ftlesa ,d lkis{k :i ls ekStwnk detksjh ds tksf[ke 

dk vkdyu vkSj vkdfyr tksf[ke ds vk/kj ij vkarfjd fu;a=.k ds fMtkbu vkSj lapkyu dh izHkkfork dk ijh{k.k rFkk ewY;kadu djuk 

'kkfey gSA pquh xbZ izfØ;k ys[kkijh{kd ds fu.kZ; ij vk/kkfjr gksus ds lkFk&lkFk foÙkh; fooj.kksa esa nh xbZ lkexzh dh xyrc;kuh ds 

tksf[keksa ds vkdyu ij Hkh vk/kkfjr gksrh gS] pkgs os fooj.k /kks[kk/kM+h ls vFkok =qfV ds dkj.k fn, x, gksaA

foÙkh; fjiksfVZaxa ij vkarfjd foÙkh; fu;a=a.k dk vFkZ

foÙkh; fjiksfVZax ij vkarfjd fu;a=.k fdlh daiuh dh ,d ,slh izfØ;k gS tks foÙkh; fjiksfVZax dh fo'oluh;rk ds laca/k esa i;kZIr 

vk'oklu miyC/k djkus rFkk ckgjh mís';ksa ds fy, foÙkh; fooj.k rS;kj djus ds fy, fMtkbu dh xbZ gS] tks lkekU;r% Lohdk;Z 

ys[kkdj.k fl)karksa ds vuq:i gSA foÙkh; fjiksfVZax ij vkarfjd fu;a=.k esa daiuh dh os uhfr;ka vkSj izfØ;k,a 'kkfey gksrh gSa tks ¼1½  

fjdkMks± ds j[kj[kko ds laca) gksrh gSa] tks leqfpr fooj.k fy,] daiuh dh ifjlaifÙk;ksa ds VªkatsD'kal vkSj vofLFkfr dh lVhd vkSj 

lgh fLFkfr n'kkZrh gSa] ¼2½  mi;qDr vk'oklu miyC/k djkrh gSa fd VªkatsD'kal ml :i esa ntZ dh tkrh gSa ftuls foÙkhl fooj.k rS;kj 
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Annexure-“B” referred to the Independent Auditor’s Report of even date to the Members of IIFCL PROJECTS 
LIMITED LIMITED (“the Company”) on the financial statements for the year ended March 31, 2025

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the 
Companies Act, 2013 (“the Act”) 

We have audited the internal financial controls over financial reporting of IIFCL PROJECTS LIMITED (“the Company”) 
as of March 31, 2025 in conjunction with our audit of the financial statements of the Company for the year ended on 
that date. 

Management’s Responsibility for Internal Financial Controls 

The Company’s Management is responsible for establishing and maintaining internal financial controls with 
reference to financial statements based on the internal control over financial reporting criteria established by the 
Company considering the essential components of internal control stated in the Guidance Note on Audit of Internal 
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (the “ICAI”). 
These responsibilities include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to 
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and 
completeness of the accounting records, and the timely preparation of reliable financial information, as required under 
the Act.

Auditor’s Responsibility 

Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting of 
the Company based on our audit. We conducted our audit in accordance with the Standards on Auditing prescribed 
under Section 143(10) of the Companies Act, 2013 and the Guidance Note on Audit of Internal Financial Controls 
Over Financial Reporting (the “Guidance Note”) issued by the Institute of Chartered Accountants of India, to the 
extent applicable to an audit of internal financial controls. Those Standards and the Guidance Note require that 
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about 
whether adequate internal financial controls over financial reporting was established and maintained and if such 
controls operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls 
system over financial reporting and their operating effectiveness. Our audit of internal financial controls over financial 
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk 
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control 
based on the assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment of 
the risks of material misstatement of the financial statements, whether due to fraud or error. 

Meaning of Internal Financial Controls over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance 
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in 
accordance with generally accepted accounting principles. A company’s internal financial control over financial reporting 
includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, 
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide reasonable 
assurance that transactions are recorded as necessary to permit preparation of financial statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the company are being made 
only in accordance with authorisations of management and directors of the company; and (3) provide reasonable 
assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s 
assets that could have a material effect on the financial statements. 

“ANNEXURE–B” TO THE 
INDEPENDENT AUDITOR’S REPORT
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djus dh vuqefr] lkekU;r% Lohdk;Z ys[kkdj.k fl)karksa ds vuq:i izkIr gksrh gS vkSj ;g daiuh dh izkfIr;ksa vkj O;; ds fooj.k daiuh 

ds izca/ku rFkk funs'kdksa ds }kjk feys izkf/kdkj ds vuq:i gh rS;kj fd, tk jgs gSa] vkSj ¼3½  daiuh dh ifjlaifÙk;ksa ds vuf/kÑr vf/

kxzg.k] mi;ksx vFkok vofLFkfr dks jksds tkus vFkok le; ls irk yx ikus laca/kh mi;qDr vk'oklu miyC/k djkrh gSa] tks foÙkh; 

fooj.kksa ij lkis{k izHkko Mky ldrs gSaA

foÙkh; fjiksfV±x ij vkarfjd foÙkh; fu;a=.kksa dh vkarfjd lhek

viuh varfufgr lhekvksa ds dkj.k] foÙkh; fjiksfV±x ij vkarfjd fu;a=.k ds lkFk&lkFk Vdjko dh laHkkouk vFkok vuqfpr izca/ku ls 

fu;a=.k cl ds ckgj gks tkrs gSa] =qfV vFkok /kks[kk/kM+h ds dkj.k fooj.kksa dh xyrc;kuh gks ldrh gS vkSj mudk irk ugha yx ikrk 

gSA lkFk gh foÙkh; fjiksfVZx ij vkarfjd foÙkh; fu;a=.k ds fdlh ewY;kadu dh Hkkoh laHkkouk ls tksf[ke mRiUu gks ldrk gS ftlls 

foÙkh; fjiksfVZax ij vkarfjd foÙkh; fu;a=.k vi;kZIr gks ldrs gSa] D;ksafd ifjfLFkfr;ksa esa cnyko gks ldrk gS vFkok uhfr;ksa ,oa izfØ;kvksa 

ds vuqikyu esa fxjkoV vk ldrh gSA

jk;

gekjh jk; esa] fooj.kksa ds laca/k esa] daiuh dk foÙkh; fjiksfV±x ij i;kZIr vkarfjd foÙkh; fu;a=.k gS vkSj foÙkh; fjiksfVax ij ,slh vkarfjd 

foÙkh; fu;a=.k 31 ekpZ] 2025 dks izHkkoh <ax ls dke dj jgs Fks] tks baLVhV~;wV vkWQ pkVZM vdkmaVsaVl vkWQ bafM;k }kjk foÙkh; fu;a=.

kksa dh ys[kkijh{kk ij tkjh ekxZn'khZ fVIi.kh esa mfYyf[kr vkarfjd fu;a=.kksa ds vfuok;Z vo;oksa ij fopkj djrs gq, daiuh }kjk fu/kkZfjr 

vkarfjd fjiksfVZax ij vkarfjd fu;a=.k ds ekun.M ij vk/kkfjr FksA

Ñrs lsgxy esgrk ,aM daiuh

pkVZMZ ,dkmaVsaV~l

QeZ iathdj.k la- 003330N

gLrk@&

¼lh, fou; dqekj lsgxy½

Hkkxhnkj

LFkku% ubZ fnYyh 	 lnL;rk la[;k% 080517

fnukad% 28-05-2025	 ;wMhvkbZ,u% 25080517BMJNLM5807



Annual Report 2024-25

51

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Due to the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion 
or improper management override of controls, material misstatements due to error or fraud may occur and not be 
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods 
are subject to the risk that the internal financial control over financial reporting may become inadequate because of 
changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial 
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2025, 
based on the internal control over financial reporting criteria established by the Company considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial 
Reporting issued by the Institute of Chartered Accountants of India. 

			    

For Sehgal Mehta And Co.
Chartered Accountants 

Firm Registration No. 003330N

Sd/-
(CA Vinay Kumar Sehgal)

Partner 
Place: New Delhi 	 Membership No. 080517
Date: 28.05.2025 	 UDIN: 25080517BMJNLM5807 
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Ñrs lsgxy esgrk ,aM daiuh

pkVZMZ ,dkmaVsaV~l

QeZ iathdj.k la- 003330N

gLrk@&

¼lh, fou; dqekj lsgxy½

Hkkxhnkj

LFkku% ubZ fnYyh 	 lnL;rk la[;k% 080517

fnukad% 28-05-2025	 ;wMhvkbZ,u% 25080517BMJNLM5807

**vuqca/k&x** Lora= ys[kkijh{kdksa dh fjiksVZ dh lsok esa

31 ekpZ 2025 dks lekIr foÙkh; o"kZ ds fy, eSllZ vkbZvkbZ,Qlh,y izkstsDV~l fy- ds foÙkh; 
fooj.kksa ij dEiuh vf/kfu;e 2013 dh /kkjk 143¼5½ ds varxZr funsZ'k vkSj Hkkjr ds fu;a=d ,oa 
egkys[kijh{kd }kjk tkjh fd, x, funsZ'k 

Ø- 

la- 

funsZ’k ys[kkijh{kk mÙkj

(i) D;k daiuh ds ikl lHkh ys[kk ysu&nsu dks vkbZVh ç.kkyh 

ds ek/;e ls lalkf/kr djus gsrq dksbZ ç.kkyh miyC/k gS\ 

;fn gk¡] rks vkbZVh ç.kkyh ds ckgj ys[kk ysu&nsu ds 

çlaLdj.k dk [kkrksa dh v[kaMrk ij D;k çHkko iM+rk gS 

rFkk ;fn dksbZ foÙkh; çHkko gks rks mldk mYys[k djsaA

daiuh ds ikl lHkh ys[kk ysu&nsu dks lalkf/kr djus ds fy, 

vkbZVh ç.kkyh miyC/k gSA lHkh ys[kk ysu&nsu vkbZVh ç.kkyh ds 

ek/;e ls gh vfHkysf[kr fd, tkrs gSa rFkk [kkrksa dh v[kaMrk ij 

bldk dksbZ çfrdwy foÙkh; çHkko ugha gSA

(ii) D;k daiuh dh _.k pqdkus esa vleFkZrk ds dkj.k fdlh 

_.knkrk }kjk ekStwnk _.k dk iquxZBu ;k _.k@C;kt 

vkfn dh ekQh@jkbV&v‚Q fd;k x;k gS\ ;fn gk¡] rks 

mlds foÙkh; çHkko dk mYys[k djsaA

orZeku esa daiuh }kjk dksbZ _.k ugha fy;k x;k gSA vr% _.k ds 

iquxZBu] ekQh ;k _.k/C;kt vkfn ds jkbV&v‚Q dk dksbZ ekeyk 

ugha gSA

(iii) D;k dsaæh;@jkT; ,tsafl;ksa ls fof'k"V ;kstukvksa gsrq 

çkIr@çkI; fuf/k;ksa dk muds fu;e ,oa 'krksaZ ds vuqlkj 

mfpr :i ls ys[kkadu ,oa mi;ksx fd;k x;k gS\ fopyu 

ds ekeyksa dk fooj.k nsaA

foÙk o"kZ 2024&25 ds nkSjku dsaæh;/jkT; ,tsafl;ksa ls fdlh fof'k"V 

;kstuk gsrq dksbZ fuf/k çkIr ugha gqbZ gSA vr% çkIr fuf/k;ksa ds fu;e 

,oa 'krksaZ ds vuqlkj ys[kkadu ;k mi;ksx dk ç'u gh ugha mBrkA
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Directions under section 143(5) of Companies Act 2013 and as per the directions issued by 
the Comptroller and Auditor General of India on Financials of M/s IIFCL PROJECTS LTD for the 
financial year ended 31st March 2025.

S.No  Directions  Auditor’s Replies 
(i) Whether the company has system in place 

to process all the accounting transactions 
through IT system? If yes, the implications 
of processing of accounting transactions 
outside IT system on the integrity of 
the accounts along with the financial 
implications, if any, may be stated.

The company has system in place to process all 
the accounting transaction through IT system. All 
accounting transactions are accounted for through 
IT System and there is no financial implication on 
the integrity on the accounts.

(ii) Whether there is any restructuring of an 
existing loan or cases of waiver/write off of 
debts/loans/interest etc. made by a lender 
to the company due to the company’s inability 
to repay the loan? If yes, the financial impact 
may be stated. 

Presently, there is no loan taken by the Company 
and hence, there is no case of restructuring, waiver 
or write off of debt or loan or interest etc.

(iii) Whether funds received/receivable for 
specific schemes from Central/ State 
agencies were properly accounted for/ 
utilized as per its term and condition? List 
the cases of deviation.

No, funds have been received for any specific 
schemes from central state agencies during the 
FY 2024-25. Hence there is no applicability for 
accounting/ utilization of funds so received as per 
terms and conditions of disbursement.

For Sehgal Mehta And Co.
Chartered Accountants 

Firm Registration No. 003330N

Sd/-
(CA Vinay Kumar Sehgal)

Partner 
Place: New Delhi 	 Membership No. 080517
Date: 28.05.2025 	 UDIN: 25080517BMJNLM5807 

“ANNEXURE–C” TO THE 
INDEPENDENT AUDITOR’S REPORT
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vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM
31 ekpZ 2025 dks rqyu i= 

¼Hkkjrh; yk[k #- esa½

fooj.k  uksV la- 
31 ekpZ 2025 dh fLFkfr 

ys[kkijhf{kr½
31 ekpZ 2024 dh fLFkfr 

ys[kkijhf{kr½
I ifjlaifÙk;ka	
1 xSj&orZeku ifjlaifÙk;k

d½	 laifÙk] la;a= ,oa midj.k 2  15.41  11.95 
¼[k½	izxfr’khy iwathxr dk;Z 3  1.91  0.51 
x½	 vU; ewrZ ifjlaifÙk;ka  -   
¼?k½	 foÙkh; ifjlaifÙk;ka
	 (i) fuos'k  -    -   
	 (ii) _.k 4.1  110.74  117.18 
	 (iii) vU; foÙkh; ifjlaifÙk;ka 4.2  -    -   
³½	 vkLFkfxr dj ifjlaifÙk;ka ¼'kq)½ 5  91.69  71.69 
¼p½	 vU; xSj&orZeku ifjlaifÙk;k 6  38.52  49.94 

dqy xSj&orZeku ifjlaifÙk;k 258.27  251.27 
2 orZeku ifjlaifÙk;ka	

¼d½	foÙkh; ifjlaifÙk;ka 7
	 (i) izkI; O;kikj 7.1  699.48  509.17 
	 (ii) udnh ,oa udnh lerqY; 7.2  900.54  595.51 
	 (iii) mijksDr (ii) ds vykok cSad 'ks"k 7.3  1,203.50  1,462.01 
	 (iv) _.k 7.4  14.53  13.61 
	 (v) vU; foÙkh; ifjlaifÙk;ka 7.5  39.31  50.28 
¼[k½	vU; orZeku ifjlaifÙk;ka 8  128.90  19.16 
¼x½	 orZeku dj ifjlaifÙk;ka ¼'kq)½ 9  20.87  143.07 

dqy orZeku ifjlaifÙk;ka 3,007.13  2,792.81 

dqy ifjlaifÙk;ka  3,265.40  3,044.08 
II bfDoVh vkSj ns;rk,a	
1 bfDoVh	

d½	 bfDoVh 'ks;j iawth 10 475.00  475.00 
[k½	 vU; bfDoVh 11  2,181.56  2,098.20 
dqy bfDoVh  2,656.56  2,573.20 

2 ns;rk,a	
xSj&orZeku ns;rk,a	
d½	 foÙkh; ns;rk,a
	 (i) O;kikj ns;  -    -   
	 (ii) vU; foÙkh; ns;rk,a  -    -   
[k½	 izko/kku 12  230.62  179.28 
x½	 vkLFkfxr dj ns;rk,  -    -   
?k½	 vU; xSj&orZeku ns;rk,a  -    -

dqy xSj&orZeku ns;rk,a  230.62  179.28 

orZeku ns;rk,a	
d½	 foÙkh; ns;rk,a 13  156.32  70.99 
	 (i) O;kikj ns; 13.1  25.67  82.43 
	 (ii) vU; foÙkh; ns;rk,a 13.2  83.99  66.31 
[k½	 dqy orZeku ns;rk,a 14  112.23  71.89 
x½	 izko/kku 12  -   
?k½	 orZeku dj ns;krk,a ¼'kq)½ 9

dqy orZeku ns;rk,a  378.22  291.62 

dqy ns;rk,a  3,265.40  3,044.08 

egRoiw.kZ ys[kk uhfr;ka 1

Ñrs lsgxy esgrk ,aM daiuh  Ñrs funs'kd eaMy dh vksj ls
pkVZMZ vdkmaVsaV~l vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM
QeZ dk iathdj.k la-% 003330N   

gLrk@& gLrk@& gLrk@&
lh, fou; dqekj lgxy  latho dqekj ih- vkj- t;'kadj
¼lk>snkj½  ¼funs'kd ,oa lhbZvks½ ¼vè;{k ,oa funs'kd½
lnL;rk la-% 080517 MhvkbZ,u% 08828758 MhvkbZ,u% 6711526

LFkku% ubZ fnYyh   
fnukad% 28-05-2025     

layXu fVIif.k;k¡ 1 ls 10 bu foÙkh; fooj.kksa dk vfHkUu vax gSaA
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(INR in Lakhs)

Particulars Note No.  As at  31st March 2025 
 (Audited) 

 As at  31st March 2024 
 (Audited) 

I ASSETS
1 Non-current assets

(a) 	Property, Plant and equipment 2  15.41  11.95 
(b) 	Other Intangible assets 3  1.91  0.51 
(c) 	Capital work-in-progress  -   
(d) 	Financial Assets
     (i) Investments  -    -   
     (ii) Loans 4.1  110.74  117.18 
     (iii) Other financial assets 4.2  -    -   
(e)	Deferred tax assets (Net) 5  91.69  71.69 
(f)	 Other non-current assets 6  38.52  49.94 

Total non-current assets 258.27  251.27 
2 Current assets

(a) 	Financial Assets 7
     (i) Trade Receivables 7.1  699.48  509.17 
     (ii) Cash and cash equivalents 7.2  900.54  595.51 
     (iii) Bank Balances other than (ii) above 7.3  1,203.50  1,462.01 
     (iv) Loans 7.4  14.53  13.61 
     (v) Other financial assets 7.5  39.31  50.28 
(b)	Other Current Assets 8  128.90  19.16 
(c)	Current Tax Asset (Net) 9  20.87  143.07 

Total Current assets 3,007.13  2,792.81 

              Total Assets  3,265.40  3,044.08 
II EQUITY & LIABILITIES
1 Equity

(a) 	Equity Share Capital 10 475.00  475.00 
(b) 	Other Equity 11  2,181.56  2,098.20 
Total Equity  2,656.56  2,573.20 

2 Liabilities
Non Current Liabilities
(a) 	Financial liablities

(i) Trade Payables  -    -   
(ii) Other Financial Liabilities  -    -   

(b) 	Provisions 12  230.62  179.28 
(c) 	Defered Tax Liabilities  -    -   
(d) 	Other Non Current Liabilities  -    -

Total Non-Current Liabilities  230.62  179.28 
Current liabilities
(a) Financial Liabilities 13  156.32  70.99 

 (i) Trade payables 13.1  25.67  82.43 
 (ii) Other financial liabilities 13.2  83.99  66.31 

(b) Other current liabilities 14  112.23  71.89 
(c) Provisions 12  -   
(d) Current Tax liability (Net) 9

Total Current Liabilities  378.22  291.62 

Total Liabilities  3,265.40  3,044.08 

Significant Accounting Policies 1

IIFCL PROJECTS LIMITED
BALANCE SHEET AS AT 31ST MARCH 2025

Accompanying notes 1 to 10 form an integral part of financial statements

For Sehgal Mehta & Co. For and on behalf of the Board of Directors
Chartered Accountants IIFCL Projects Limited
Firm's Registration No.: 003330N
Sd/- Sd/- Sd/-
CA Vinay Kumar Sehgal Sanjeev Kumar P R Jaishankar
(Partner) (Director & CEO) (Chairman & Director)
Membership No.: 080517 DIN:  08828758 DIN: 6711526

Place: New Delhi
Date: 28.05.2025
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vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM
31 ekpZ 2025 dks lekIr o"kZ ds fy,  

ykHk vkSj gkfu dk fooj.k
¼Hkkjrh; yk[k #- esa½

fooj.k
 uksV 
la- 

31 ekpZ 2025 dh fLFkfr  
¼ys[kkijhf{kr½

31 ekpZ 2024 dh fLFkfr 
¼ys[kkijhf{kr½

I izpkyuksa ls jktLo  15    1,757.78  1,560.11 
II vU; vk; 16  345.40  143.88 

dqy jktLo (I+II)  2,103.18  1,703.99 
III O;;

deZpkjh fgrykHk O;; 17  1,420.32  1,210.31 
ewY;gkzl vkSj _.k ifj'kks/ku O;; 2 & 3  10.66  8.72 
vU; O;; 18  465.62  213.86 
dqy O;; (III)  1,896.60  1,432.89 

IV pkyw izpkyuksa ls dj iwoZ ykHk  206.58  271.11 
V dj O;;%

– orZEkku dj 19  60.14  30.01 
– vkLFkfxr dj  (3.21)  41.61 
dqy dj O;;  56.93  71.62 

VI pkyw izpkyuksa ls vof/k ds fy, ykHk jksds x, izpkyu  149.65  199.49 
can fd, x, lapkyu

dj iwoZ ifjpkyu can djus ls ykHk  -    -   

ifjpkyu can djus dk dj O;;  -    -   

dk;Z can djus ls ykHk  -    -   
iwoZ vof/k O;;  -   

VII vof/k ds fy, ykHk  149.65  199.49 
VIII vU; O;kid vk; 20

en ftUgsa ykHk ;k gkfu ds fy, iqu: oxhZÑr ugha fd;k tk,xk

ifjHkkfekr fgrykHk ;kstukvksa ij iqu: ekiu vtZu@¼gkfu½  (66.70)  (73.92)
bu enksa ls lacaf/kr vk; dj izHkko  16.79  18.61 
vU; O;kid vk; ¼dj dk 'kq)½  (49.91)  (55.31)

X vof/k ds fy, dqy O;kid vk; (VIII + IX) vof/k ds fy,  99.74  144.18 
X pkyw izpkyuksa ls ykHk ds fy, izfr bfDoVh 'ks;j vtZu

ewy ¼#- esa½ 27.1  2.10  3.04 
ruqÑr ¼#- esa½ 27.2  2.10  3.04 

XI jksds x, izpkyuksa ls ykHk ds fy, izfr bfDoVh 'ks;j vtZu

ewy ¼#- esa½  -    -   
ruqÑr ¼#- esa½  -    -   

XII pkyw ,oa jksds x, izpkyuksa ls ykHk ds fy, izfr bfDoVh

ewy ¼#- esa½  2.10  3.04 
ruqÑr ¼#- esa½  2.10  3.04 

egRoiw.kZ ysFkk uhfr;ka 1

Ñrs lsgxy esgrk ,aM daiuh  Ñrs funs'kd eaMy dh vksj ls
pkVZMZ vdkmaVsaV~l vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM
QeZ dk iathdj.k la-% 003330N   

gLrk@& gLrk@& gLrk@&
lh, fou; dqekj lgxy  latho dqekj ih- vkj- t;'kadj
¼lk>snkj½  ¼funs'kd ,oa lhbZvks½ ¼vè;{k ,oa funs'kd½
lnL;rk la-% 080517 MhvkbZ,u% 08828758 MhvkbZ,u% 6711526

LFkku% ubZ fnYyh   
fnukad% 28-05-2025     

layXu fVIif.k;k¡ 1 ls 10 bu foÙkh; fooj.kksa dk vfHkUu vax gSaA
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(INR in Lakhs)

S. No. Particulars Note 
No.

 For year ended
 31st March 2025 

 (Audited)

 For year ended
 31st March 2024 

 (Audited)
I Revenue from operations  15    1,757.78  1,560.11 
II Other Income 16  345.40  143.88 

Total Income (I+II)  2,103.18  1,703.99 
III Expenses

Employee Benefit Expenses 17  1,420.32  1,210.31 
Depreciation and amortisation expense 2 & 3  10.66  8.72 
Other Expenses 18  465.62  213.86 
Total Expenses (III)  1,896.60  1,432.89 

IV Profit before tax from continuing operations  206.58  271.11 
V Tax Expense:

- Current Tax 19  60.14  30.01 
- Deferred Tax  (3.21)  41.61 
Total Tax Expense  56.93  71.62 

VI Profit for the Period from continuing operations  149.65  199.49 
Discontinued Operations
Profit from discontinuing operations before tax  -    -   
Tax expense of discontinuing operations  -    -   
Profit from discontinuing operations  -    -   
Prior Period Expense  -   

VII Profit for the Period  149.65  199.49 
VIII Other Comprehensive Income 20

Items that will not be reclassified to profit or loss
Remeasurement gains/(losses) on defined benefit plans  (66.70)  (73.92)
Income tax effect (+/-) relating to these items  16.79  18.61 
Other Comprehensive Income (net of tax)  (49.91)  (55.31)

IX
Total Comprehensive Income for the period (VIII + IX) 
(Comprehensive profit and other comprehensive income for the 
period)

 99.74  144.18 

X Earnings per equity share for profit from Continuing operations
Basic (in Rs.) 27.1  2.10  3.04 
Diluted (in Rs.) 27.2  2.10  3.04 

XI Earnings per equity share for profit from discontinued 
operations
Basic (in Rs.)  -    -   
Diluted (in Rs.)  -    -   

XII Earnings per equity share for profit from Continuing 
and discontinued operations
Basic (in Rs.)  2.10  3.04 
Diluted (in Rs.)  2.10  3.04 

Significant Accounting Policies 1

IIFCL PROJECTS LIMITED
STATEMENT OF PROFIT AND LOSS FOR 

YEAR ENDED 31ST MARCH 2025

Accompanying notes 1 to 10 form an integral part of financial statements

For Sehgal Mehta & Co. For and on behalf of the Board of Directors
Chartered Accountants IIFCL Projects Limited
Firm's Registration No.: 003330N
Sd/- Sd/- Sd/-
CA Vinay Kumar Sehgal Sanjeev Kumar P R Jaishankar
(Partner) (Director & CEO) (Chairman & Director)
Membership No.: 080517 DIN:  08828758 DIN: 6711526

Place: New Delhi
Date: 28.05.2025
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vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM
udnh izokg dk fooj.k 

fVIi.kh%
mijksDr udnh izokg fooj.k Hkkjrh; lunh ys[kkdkj laLFkku }kjk tkjh vkSj dEiuh vf/kfu;e] 2013 dh /kkjk 133 ds varxZr vf/klwfpr ,aM&,,l&7 ds vuqlkj fu/kkZfjr 
vizR;{k izfØ;k ds v/khu rS;kj fd;k x;k gSA

¼Hkkjrh; yk[k #- esa½

Ø- la-
fooj.k

 31 ekpZ 2025 dks lekIr o"kZ 
ds fy, vkadM+s 

31 ekpZ 2024 dks lekIr o"kZ 
ds fy, vkadM+s

1 ¼d½ izpkyu dk;Zdykiksa ls udnh izokg
djk/kku ls iwoZ 'kq) ykHk  206.58  271.11 
tksM+sa: xSj–udnh enksa ds fy, lek;kstu
ewY;gkzl] _.k ifj'kks/ku vkSj {kh.krk  10.66  8.72 
,aM ,,l ds izHkko dk lek;kstu  (8.27)  (8.89)
izko/kku@dj lek;kstu  36.75  6.94 

 245.73  277.88 
tksM+sa: vU; enksa ds fy, lek;kstu  10.80 
iwoZ vof/k O;;  (2.96)  (8.99)
çh&v‚ijsfVo fx¶V flVh  (4.33)
vU; O;kid vk;  (66.70)  (73.92)
dk;Z'khy iwath esa ifjorZu ls iwoZ izpkyu ykHk  182.54  194.97 
¼[k½ dk;Z'khy iwath esa ifjorZu ds fy, lek;kstu
izpkyu ifjlaifÙk;ksa esa ¼o`f)½@deh ds fy, lek;kstu
orZeku ifjlaifÙk;ksa esa ¼o`f)½@deh  (290.00)  128.76 

 (290.00)  128.76 
¼x½ izpkyu ns;rkvksa esa ¼o`f)½@deh ds fy, lek;kstu
vU; orZeku ns;rkvksa esa ¼o`f)½@deh  86.58  (2.88)
LVkWQ osYQs;j QaM dk mi;ksx  (5.29)  (4.95)

 81.29  (7.83)
ifjpkyu ls çkIr udnh  (26.17)  315.90 
vnk@izkIr fd, x, izR;{k dj  62.06  (121.74)
izpkyu dk;Zdykiksa ls udnh izokg ¼d½  35.89  194.16 

2 fuos’k dk;Zdykiksa ls udnh
LFkk;h ifjlaifÙk;ksa ij iwath O;;  (15.53)  (6.64)
¼¼[kjhn½@fuos'kksa dh fcØh@cSad tek vk;  258.51  179.25 
_.k laifÙk  26.13  (64.43)
fuos'k xfrfof/k;ksa ls mRiUu 'kq) udnh ¼Fk½  269.11  108.18 

3 foÙkiks"k.k xfrfof/k;ksa ls udnh çokg%
foÙkiks"k.k xfrfof/k;ksa ls mRiUu 'kq) udnh ¼x½  -    -   
udn vkSj udnh lerqY; esa 'kq) o`f)@¼deh½ ¼d+Fk+x½  304.99  302.33 
o"kZ ds izkjaHk esa udnh ,oa udnh lerqY;  595.51  293.19 
o"kZ ds var esa udnh ,oa udnh lerqY;  900.54  595.51 
udn ,oa udnh lerqY;
– udnh ,oa udnh lerqY;  -    -   
vuqlwfpr cSadksa ds ikl 'ks"k
– pkyw [kkrs esa  560.54  177.63 
– lkof/k tek [kkrs esa  340.00  417.88 

Ñrs lsgxy esgrk ,aM daiuh  Ñrs funs'kd eaMy dh vksj ls
pkVZMZ vdkmaVsaV~l vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM
QeZ dk iathdj.k la-% 003330N   

gLrk@& gLrk@& gLrk@&
lh, fou; dqekj lgxy  latho dqekj ih- vkj- t;'kadj
¼lk>snkj½  ¼funs'kd ,oa lhbZvks½ ¼vè;{k ,oa funs'kd½
lnL;rk la-% 080517 MhvkbZ,u% 08828758 MhvkbZ,u% 6711526

LFkku% ubZ fnYyh   
fnukad% 28-05-2025     
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  (INR in Lakhs) 
S. 

No. Particulars
 Figures for the year 

ended 31 March 2025 
 Figures for the year 

ended 31 March 2024 
1. (a) Cash Flow from Operating Activities

Net Profit Before Taxation  206.58  271.11 
Add: Adjustment for non cash items :
Depreciation, amortization and impairment  10.66  8.72 
Effect of Ind AS adjustment  (8.27)  (8.89)
Provisions/Tax Adjustments  36.75  6.94 

 245.73  277.88 
Add: Adjustment for other items  10.80 
Prior period expense  (2.96)  (8.99)
Pre-operative GIFT City  (4.33)
Other Comprehensive Income  (66.70)  (73.92)
Operating Profit Before Working Capital Changes  182.54  194.97 
(b) Adjustments for Changes in Working Capital:
Adjustments for (Increase)/Decrease in Operating Assets:
(Increase)/decrease in  Current Assets  (290.00)  128.76 

 (290.00)  128.76 
(c) Adjustments for (Increase)/Decrease in Operating Liabilities:
Increase/(decrease) in Other Current Liabilities  86.58  (2.88)
Utilization of Staff welfare fund  (5.29)  (4.95)

 81.29  (7.83)
Cash Generated from Operations  (26.17)  315.90 
Direct Taxes Paid/Received  62.06  (121.74)
Cash Flow from Operating Activities (A)  35.89  194.16 

2 Cash from Investment Activities :-
Capital Expenditure on Fixed Assets  (15.53)  (6.64)
(Purchase of)/ Sale of Investments/Proceeds of Bank Deposits  258.51  179.25 
Loan assets  26.13  (64.43)
Net Cash Generated from / (used in) Investing Activities (B)  269.11  108.18 

3. Cash Flow from Financing Activities :-
Net Cash Generated from / (used in) Financing Activities (C)  -    -   
Net Increase/(Decrease) in Cash & Cash Equivalent (A+B+C)  304.99  302.33 
Cash & Cash Equivalent at the beginning of the Year  595.51  293.19 
Cash & Cash Equivalent at the end of year  900.54  595.51 
Cash and Cash Equivalents
     - Cash and Cheques in Hand  -    -   
Balance with Scheduled Banks 
     - On Current Account  560.54  177.63 
     - On term Deposit Account  340.00  417.88 

IIFCL PROJECTS LIMITED
STATEMENT OF CASH FLOWS 

Notes :
The above Statement of Cash Flow has been prepared under the indirect method setout as per Ind-AS-7 issued by The Institute of 
Chartered Accountants of India and notified u/s 133 of the Companies Act, 2013.

For Sehgal Mehta & Co. For and on behalf of the Board of Directors
Chartered Accountants IIFCL Projects Limited
Firm's Registration No.: 003330N
Sd/- Sd/- Sd/-
CA Vinay Kumar Sehgal Sanjeev Kumar P R Jaishankar
(Partner) ( Director & CEO ) (Chairman & Director)
Membership No.: 080517 DIN:  08828758 DIN: 6711526

Place: New Delhi
Date: 28.05.2025
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vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

31 ekpZ] 2025 dks lekIr vof/k ds fy, bfDoVh esa ifjorZuksa dk fooj.k 

d- bfDoVh 'ks;j iwath 	 ¼Hkkjrh; yk[k #- esa½

fooj.k jkf'k 
31 ekpZ] 2024 dks 'ks"k  475.00 

o"kZ ds nkSjku bfDoVh 'ks;j iwath esa ifjorZu  -   

31 ekpZ] 2025 dks 'ks"k  475.00 

B. Other Equity	  ¼Hkkjrh; yk[k #- esa½

fooj.k
 vkjf{kr ,oa vf/k'ks"k

 dqy 
 LVkWQ osyQs;j fjtoZ  j[kh xbZ vkenuh 

fjiksfVZax vof/k ds izkjaHk esa 'ks"k  -    2,098.20  2,098.20 

iwoZ vof/k dh =qfV;ka  -    (2.96)  (2.96)

dj lek;kstu  -    (14.59)  (14.59)

baM ,,l lek;kstu  10.80  10.80 

çhv‚ijsfVo fx¶V ,lbZtsM [kpZ  (4.33)  (4.33)

fjiksfVZax vof/k ds izkjaHk esa iqu% n'kkZ;k x;k 'ks"k  -    2,087.12  2,087.12 
o"kZ ds fy, ykHk  -    149.65  149.65 

o"kZ ds fy, vU; O;kid vk; ¼vk;dj dk 'kq)½  -    (49.91)  (49.91)

o"kZ ds fy, dqy O;kid vk;  -    99.74  99.74 
o"kZ ds nkSjku LFkkukarj.k dh xbZ jkf'k  5.71  (5.71)  -   
vof/k ds nkSjku mi;ksx dh xbZ jkf'k  (5.29)  -    (5.29)
fjiksfVZax vof/k ds var esa 'ks"k  0.42  2,181.14  2,181.56 

31 ekpZ] 2024 dks lekIr vof/k ds fy, bfDoVh esa ifjorZuksa dk fooj.k			

d- bfDoVh 'ks;j iwath	  ¼Hkkjrh; yk[k #- esa½

fooj.k   jkf'k  
31 ekpZ] 2023 dks 'ks"k  475.00 

o"kZ ds nkSjku bfDoVh 'ks;j iwath esa ifjorZu  -   

31 ekpZ] 2024 dks 'ks"k  475.00 

[k- vU; bfDoVh	  ¼Hkkjrh; yk[k #- esa½

fooj.k  vkjf{kr ,oa vf/k'ks"k  dqy 
 LVkWQ osyQs;j fjtoZ  j[kh xbZ vkenuh 

fjiksfVZax vof/k ds izkjaHk esa 'ks"k  0.28  1,971.80  1,972.09 
iwoZ vof/k dh =qfV;ka  -    -    -   
dj lek;kstu  -    (4.13)  (4.13)
fjiksfVZax vof/k ds izkjaHk esa iqu% n'kkZ;k x;k 'ks"k  0.28  1,967.67  1,967.96 
o"kZ ds fy, ykHk  -    190.50  190.50 
o"kZ ds fy, vU; O;kid vk; ¼vk;dj dk 'kq)½  -    (55.31)  (55.31)
o"kZ ds fy, dqy O;kid vk;  -    135.19  135.19 
o"kZ ds nkSjku LFkkukarj.k dh xbZ jkf'k  4.67  (4.67)  -   
vof/k ds nkSjku mi;ksx dh xbZ jkf'k  (4.95)  (4.95)
fjiksfVZax vof/k ds var esa 'ks"k  -    2,098.20  2,098.20 

Ñrs lsgxy esgrk ,aM daiuh  Ñrs funs'kd eaMy dh vksj ls
pkVZMZ vdkmaVsaV~l vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM
QeZ dk iathdj.k la-% 003330N   

gLrk@& gLrk@& gLrk@&
lh, fou; dqekj lgxy  latho dqekj ih- vkj- t;'kadj
¼lk>snkj½  ¼funs'kd ,oa lhbZvks½ ¼vè;{k ,oa funs'kd½
lnL;rk la-% 080517 MhvkbZ,u% 08828758 MhvkbZ,u% 6711526

LFkku% ubZ fnYyh   
fnukad% 28-05-2025     

fjiksfVZax vof/k ds izkjaHk esa iqu% n'kkZ;k x;k 'ks"k

o"kZ ds fy, ykHk

o"kZ ds fy, vU; O;kid vk; ¼vk;dj dk 'kq)½

o"kZ ds fy, dqy O;kid vk;
o"kZ ds nkSjku LFkkukarj.k dh xbZ jkf'k 

vof/k ds nkSjku mi;ksx dh xbZ jkf'k

fjiksfVZax vof/k ds var esa 'ks"k
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STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH 2025

A. Equity share capitalINR	  in Lakhs

Particulars  Amount 
Balance at March 31, 2024  475.00 
Changes in equity share capital during the year  -   

Balance at March 31st, 2025  475.00 

B. Other Equity	  (INR in Lakhs)

Particulars
 Reserve & Surplus 

 Total  Staff welfare 
Reserve 

 Retained 
Earnings 

Balance at the beginning of the reporting period  -    2,098.20  2,098.20 
Prior period adjustments  -    (2.96)  (2.96)
Tax Adjustments  -    (14.59)  (14.59)
Ind AS adjustment  10.80  10.80 
Preoperative GIFT SEZ expenses  (4.33)  (4.33)
Restated balance at the beginning of the reporting period  -    2,087.12  2,087.12 
Profit for the year  -    149.65  149.65 
Other Comprehensive Income for the year (net of income tax)  -    (49.91)  (49.91)
Total Comprehensive Income for the year  -    99.74  99.74 
Amount transferred during the year  5.71  (5.71)  -   
Amount utilized during the period  (5.29)  -    (5.29)
Balance at the end of the reporting period  0.42  2,181.14  2,181.56 
Statement of changes in equity for the year ended 31st March 2024

A. Equity share capital	 INR in Lakhs

Particulars  Amount 
Balance at March 31, 2023  475.00 
Changes in equity share capital during the year  -   
Balance at March 31st, 2024  475.00 

B. Other Equity	 INR in Lakhs

Particulars
 Reserve & Surplus 

 Total  Staff welfare 
Reserve 

 Retained 
Earnings 

Balance at the beginning of the reporting period  0.28  1,971.80  1,972.09 
Prior period adjustments  -    -    -   
Tax Adjustments  -    (4.13)  (4.13)
Restated balance at the beginning of the year  0.28  1,967.67  1,967.96 
Profit for the year  -    190.50  190.50 
Other Comprehensive Income for the year (net of income tax)  -    (55.31)  (55.31)
Total Comprehensive Income for the year  -    135.19  135.19 
Amount transferred during the year  4.67  (4.67)  -   
Amount utilized during the period  (4.95)  (4.95)
Balance at the end of the reporting period  -    2,098.20  2,098.20 

IIFCL PROJECTS LIMITED

For Sehgal Mehta & Co. For and on behalf of the Board of Directors
Chartered Accountants IIFCL Projects Limited
Firm's Registration No.: 003330N
Sd/- Sd/- Sd/-
CA Vinay Kumar Sehgal Sanjeev Kumar P R Jaishankar
(Partner) (Director & CEO) (Chairman & Director)
Membership No.: 080517 DIN:  08828758 DIN: 6711526

Place: New Delhi
Date: 28.05.2025
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fVIi.kh&4% foÙkh; ifjlaifÙk;k¡ ¼xSj&pkyw½

4-1	_.k

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

i) vlqjf{kr le>s tkus okyh lkexzh

deZpkfj;ksa dks _.k  110.74  117.18 

var 'ks"k  110.74  117.18 

4-2	 vU; foÙkh; ifjlaifÙk;ka

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

'kwU;  -    -   

var 'ks"k  -    -   

fVIi.kh&5% foÙkh; vkLFkfxr dj 

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

i) vkLFkfxr dj ifjlaifÙk;ka  91.69  71.69 
ii) vkLFkfxr dj ns;rk]a  -    -   

vkLFkfxr dj ifjlaifÙk;ka ¼vkLFkfxr dj ns;rkvksa  91.69 

'ksek esa og vLFkk;h varj 'kkfey gSa tks ns; gS%

vkLFkfxr dj ifjlaifÙk;ka

(d) ewY;gzkl ,oa _.k ifj'kks/ku  (1.88)  1.12 

([k) deZpkjh fgrykHk  93.57  70.57 

var 'ks"k  91.69  71.69 

fVIi.kh&6% vU; xSj&orZeku ifjlaifÙk;ka

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

i) izhisM LVkWQ ykxr  34.88  39.32 
ii) fx¶V ,lbZtsM ds fy, iwoZ&lapkyu O;;  -    4.33 
iii) lqj{kk tek  3.64  6.29 

var 'ks"k  38.52  49.94 

fVIi.kh&7% foÙkh; ifjlaifÙk;ka & orZeku 

7-1	 izkI; O;kikj

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

vlqjf{kr le>h tkuh okyh oLrq,a

i) lacaf/kr ikfVZ;ksa ls izkI;  79.80  124.40 

ii) vU; izkI; O;kikj  619.68  384.77 

var 'ks"k  699.48  509.17 

* lacaf/kr i{kksa ls çkIr gksus okyh jkf'k;ksa ds fooj.k ds fy, —i;k uksV 28-4 ns[ksaA			 

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

31 ekpZ 2025 dks lekIr gq, o"kZ ds foÙkh; fooj.kksa ij fVIif.k;k¡ ¼Hkkjrh; yk[k #i, esa½
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Note 4: Financial Assets Non-Current
4.1	 Loans

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Unsecured, considered good

Loans to employees  110.74  117.18 

Closing Balance  110.74  117.18 

4.2	 Other Financial Assets

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
NIL  -    -   

Closing Balance  -    -   

Note 5 : Deferred Tax 

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Deferred tax assets  91.69  71.69 

ii) Deferred tax liabilities  -    -   

Deferred tax assets 
(net of deferred tax liabilities)

 91.69  71.69 

The balance comprises to temporary 
differences attributable to:
Deferred tax assets

(a) Depreciation and amortisation  (1.88)  1.12 

(b) Employee Benefits  93.57  70.57 

Closing Balance  91.69  71.69 

Note 6 : Other Non-Current Assets
S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 

i) Prepaid Staff Cost  34.88  39.32 
ii) Branch- GIFT SEZ  -    4.33 
iii) Security Deposits  3.64  6.29 

Closing Balance  38.52  49.94 

Note 7 : Financial Assets - Current
7.1	 Trade Receivables

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
Unsecured, considered good

i) Trade Receivables from related parties*  79.80  124.40 
ii) Other Trade receivables (details in table below)  619.68  384.77 

Closing Balance  699.48  509.17 

* Please see note 28.4 for detail of receivables from Related Parties			 

IIFCL PROJECTS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2025 (INR in Lakhs)
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vU; O;kikj izkI;

fooj.k jkf'k 31-03-2025 rd
1 chdslh dusDV çkbosV fyfeVsM 5.90
2 bdks MsoyiesaV lkslkbVh 133.48
3 ;wjksfi;u fctusl ,aM VsDuksy‚th lsaVj 5.90
4 gfj;k.kk 'kgjh fodkl çkf/kdj.k 0.05
5 fganqLrku ,;jksu‚fVDl fyfeVsM 0.69
6 buLisl 1.12
7 ,evkbZMh,Qlh 115.31
8 es?kky;u ,t fyfeVsM 32.24
9 ,evkbZMh,Qlh& ,e,lvkbZihch 115.15

10 fetksje VwfjTe MsoyiesaV vFk‚fjVh 34.37
11 ,e,evkjMh, 0.02
12 ,e,l,ebZ ea=ky; 121.11
13 U;w Lisl bafM;k fyfeVsM 3.11
14 iou gal fyfeVsM 3.66
15 'kksykxkLdks çkbosV fyfeVsM 0.55
16 rfeyukMq baÝkLVªDpj MsoyiesaV cksMZ 21.33
17 VSaVªkuLdks 1.45
18 n oYMZ cSad 24.23

619.67

31 ekpZ] 2025 rd O;kikj izkI; ,ftax 'ksMîwy

fooj.k

Hkqxrku dh ns; frfFk ls fuEufyf[kr  
 vof/k;ksa ds fy, cdk;k dqy

6 eghus ls de 6 eghus&1 o"kZ 1&2 o"kZ

(i) fufoZokn O;kikj çkI; & vPNk ekuk tkrk gS  571.90  127.58  -    699.48 

(ii) fufoZokn O;kikj çkI; & lafnX/k ekuk tkrk gS
(iii) fookfnr O;kikj çkI; & vPNk ekuk tkrk gS
(iv) fookfnr O;kikj çkI; & lafnX/k ekuk tkrk gS

dqy  571.90  127.58  -    699.48 

31 ekpZ] 2024 rd O;kikj izkI; ,ftax 'ksMîwy

fooj.k

Hkqxrku dh ns; frfFk ls fuEufyf[kr  
 vof/k;ksa ds fy, cdk;k dqy

6 eghus ls de 6 eghus&1 o"kZ 1&2 o"kZ

(i) fufoZokn O;kikj çkI; & vPNk ekuk tkrk gS  420.14  23.56  65.47 509.17 

(ii) fufoZokn O;kikj çkI; & lafnX/k ekuk tkrk gS
(iii) fookfnr O;kikj çkI; & vPNk ekuk tkrk gS
(iv) fookfnr O;kikj çkI; & lafnX/k ekuk tkrk gS

dqy  420.14  23.56  65.47  509.17 

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

31 ekpZ 2025 dks lekIr gq, o"kZ ds foÙkh; fooj.kksa ij fVIif.k;k¡ ¼Hkkjrh; yk[k #i, esa½
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IIFCL PROJECTS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2025 (INR in Lakhs)

Other Trade Receivables 

Particulars Amount as on 31.03.2025
1 BKC Connect Pvt Ltd. 5.90
2 Eco Development Society 133.48
3 European Business & Technology Centre 5.90
4 Haryana Shehri Vikas Pradhikaran 0.05
5 Hindustan Aeronaoutics Limited 0.69
6 InSpace 1.12
7 MIDFC 115.31
8 Meghalayan Age Limited 32.24
9 MIDFC- MSIPB 115.15

10 Mizoram Tourism Development Authority 34.37
11 MMRDA 0.02
12 Ministry of MSME 121.11
13 New Space India Limited 3.11
14 Pawan Hans Limited 3.66
15 Sholagasco Pvt Limited 0.55
16 Tamil Nadu Infrastructure Development Board 21.33
17 TANTRANSCO 1.45
18 The World Bank 24.23

619.67

Trade Receivables ageing schedule as at March 31, 2025

Particulars

Outstanding for following periods from 
due date of payment

Total
Less than  
6 months

6 months- 
1 year

1-2 
years

(i) Undisputed Trade receivables – considered good  571.90  127.58  -    699.48 
(ii) Undisputed Trade Receivables – considered doubtful
(iii) Disputed Trade Receivables – considered good
(iv) Disputed Trade Receivables – considered doubtful

Total  571.90  127.58  -    699.48 

Trade Receivables ageing schedule as at March 31, 2024

Particulars

Outstanding for following periods from 
due date of payment

Total
Less than  
6 months

6 months- 
1 year 1-2 years

(i) Undisputed Trade receivables – considered good  420.14  23.56  65.47 509.17 
(ii) Undisputed Trade Receivables – considered doubtful
(iii) Disputed Trade Receivables – considered good
(iv) Disputed Trade Receivables – considered doubtful

Total  420.14  23.56  65.47  509.17 
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vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

31 ekpZ 2025 dks lekIr gq, o"kZ ds foÙkh; fooj.kksa ij fVIif.k;k¡ ¼Hkkjrh; yk[k #i, esa½

7.2	 udn ,oa udnh lerqY;

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks
i) cSad ds lkFk 'ks"k jkf'k

¼d½ pkyw [kkrk  560.54  177.63 

¼[k½ lkof/k tek ¼3 eghus ls de dh  
ifjiDork½

 340.00  417.88 

var 'ks"k  900.54  595.51 

7.3	 udn ,oa udnh lerqY;

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

vU; cSad 'ks"k
i) vuqlwfpr cSad esa lkof/k tek ¼ifjiDork  

3 ekg ls vf/kd ysfdu 12 ekg ls de½

 1,199.00  1,462.01 

ii) cSad xkjaVh ds cnys ,QMh  4.50  -   

var 'ks"k  1,203.50  1,462.01 

7.4	 _.k

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

vlqjf{kr le>h tkus okyh oLrq,a

i) deZpkfj;ksa dks _.k  14.53  13.61 

var 'ks"k  14.53  13.61 

7.5	 vU; foÙkh; ifjlaifÙk;k

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

vlqjf{kr] vPNk ekuk tkrk gS

i) deZpkfj;ksa dks _.k  39.31  50.28 

var 'ks"k  39.31  50.28 

fVIi.kh&8% vU; orZeku ifjlaifÙk;ka	

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks
i) izhisM O;;  3.37  1.18 
ii) izhisM LVkWQ ykxr  3.94  5.76 
iii) vkiwfrZdrkZvksa dks vfxze  0.65  0.24 
iv) deZpkfj;ksa dks vfxze  11.77  1.27 
v) lacaf/kr i{kksa ls vU; çkfIr;ka  1.47  8.45 
vi) jktLo vf/kdkfj;ksa ds ikl 'ks"k jkf'k

¼vk;dj okilh foÙkh; o"kZ 2023&24½*

 107.70  2.27 

var 'ks"k  128.90  19.16 

*lacaf/kr i{kksa ls çkIr gksus okyh jkf'k;ksa ds fooj.k ds fy, —i;k uksV 28-4 ns[ksaA
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IIFCL PROJECTS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2025 (INR in Lakhs)

7.2 Cash & Cash Equivalents

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Balances with Bank

(a) Current Accounts  560.54  177.63 
(b) Fixed Deposits (Maturity less than  
3 Months)

 340.00  417.88 

Closing Balance  900.54  595.51 

7.3 Bank Balances other than Cash and Cash equivalent

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
Other Bank Balances

i) Term Deposit in Schedule Bank  
(Maturity more than 3 Months but less than 12 
months)

 1,199.00  1,462.01 

ii) FD against Bank guarentee  4.50  -   
Closing Balance  1,203.50  1,462.01 

7.4 Loans

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
Unsecured, considered good

i) Loans to employees  14.53  13.61 
Closing Balance  14.53  13.61 

7.5	 Other Financial Assets

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
Unsecured, considered good

i) Loans to employees  39.31  50.28 
Closing Balance  39.31  50.28 

Note 8 : Other Current Assets

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Prepaid Expenses  3.37  1.18 
ii) Prepaid Staff Cost  3.94  5.76 
iii) Advance to suppliers  0.65  0.24 
iv) Advance to Employees  11.77  1.27 
v) Other Receivables from related parties*  1.47  8.45 
vi) "Balance with Revenue Authorities  

(IT Refund FY 2023-24)"
 107.70  2.27 

Closing Balance  128.90  19.16 
* Please see note 28.4 for detail of receivables from Related Parties
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fVIi.kh&9% orZeku dj ifjlaifÙk;ka ¼'kq)½

Ø- 
la-

fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

i) orZeku dj ns;rk,a

Hkqxrku ;ksX; izRl{k dj  81.01  173.08 

?kVk,a% vfxze dj ,oa VhMh,l  (60.14)  (30.01)

var 'ks"k  20.87  143.07 

fVIi.kh&10% bfDoVh 'ks;j iawth

fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks
vf/kÑr 'ks;j iwath

izR;sd dh nj ls 1]00]00]000 bfDoVh 'ks;j  1,000.00  1,000.00 
   1,000.00  1,000.00 

tkjh] vfHknÙk ,oa iw.kZr% iznÙk
izR;sd dh nj ls 47]50]000 bfoDVh 'ks;j  475.00  475.00 

 475.00  475.00 

dEiuh esa 5 izfr’kr ls vf/kd /kkj.k djus okys 'ks;j/kkjd dk fooj.k

'ks;j/kkjd dk uke 
31 ekpZ 2025 dks 31 ekpZ 2024 dks

'ks;jksa dh la-  /kkfjrk dk % 'ks;jksa dh la-  /kkfjrk dk %
vkbZ,uvkj izR;sd iw.kZr% iznÙk bfDoVh 'ks;j 

1) bafM;k baÝkLVªDpj Qkbusal daiuh fyfeVsM  47,49,994.00  100.00  47,49,994.00  100.00 
2) vkbZvkbZ,Qlh,y dh vksj ls ukfefr  6.00  -    6.00  -   

dqy  47,50,000.00  47,50,000.00  -   

'ks;jksa ls lac) vf/kdkj] izkFkfedrk,a vkSj izfrca/k

bfDoVh 'ks;j% daiuh ds bfDoVh 'ks;jksa dh ,d Js.kh gS ftldk ewY; #- 10 izfr 'ks;j gSA izR;sd 'ks;j/kkjd vius izfr 'ks;j ds vuqlkj 

,d oksV dk ik= gSA ifjlekiu dh fLFkfr esa bfDoVh 'ks;j/kkjd vius&vius 'ks;jksa ds vuqikr esa ckaVs tkus okyh jkf'k dh daiuh dh 

'ks"k ifjlaifÙk;ka ikus ds gdnkj gksaxsA

bfDoVh 'ks;jksa vkSj 'ks;j iwath dh la[;k dk iqufeZyku

'ks;j/kkjd dk uke

 

31 ekpZ 2025 dks 31 ekpZ 2024 dks

'ks;jksa dh la- jkf'k 'ks;jksa dh la- jkf'k

o"kZ ds izkjaHk esa tkjh@vfHknÙk ,oa iznÙk cdk;k 

bfDoVh iwath 

 47,50,000.00  475.00  47,50,000.00  475.00 

tksM+sa% o"kZ ds nkSjku tkjh  -    -    -    -   
o"kZ ds var esa tkjh@vfHknÙk ,oa iznÙk cdk;k bfDoVh 

iwath

 47,50,000.00  475.00  47,50,000.00  475.00 

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

31 ekpZ 2025 dks lekIr gq, o"kZ ds foÙkh; fooj.kksa ij fVIif.k;k¡ ¼Hkkjrh; yk[k #i, esa½
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IIFCL PROJECTS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2025 (INR in Lakhs)

Note 10 : Equity Share Capital

PARTICULARS  As at 31st March 2025  As at 31st March 2024 
Authorised
1,00,00,000 Equity Share of Rs. 10/- each  1,000.00  1,000.00 

 1,000.00  1,000.00 
Issued, Subscribed & Fully Paid up
47,50,000 Equity shares of  Rs. 10/- each  475.00  475.00 

 475.00  475.00 

Details of shareholder holding more than 5% in the company

Name of shareholder 
 As at 31st March 2025  As at 31st March 2024

 No.of shares  % holding  No.of shares  % holding 
Equity shares of INR each fully paid
1)   India Infrastructure Finance Company Ltd  47,49,994.00  100.00  47,49,994.00  100.00 
2)  Nominees on behalf of IIFCL  6.00  -    6.00  -   
Total  47,50,000.00  47,50,000.00  -   

Rights, Preferences and Restrictions attaching to shares

Equity Shares: The Company has one class of Equity Shares having a par value of Rs. 10 per share. Each 
shareholder is eligible for one vote per share held. In the event of liquidation, the equity shareholders are 
eligible to receive the remaining assets of the Company after distribution of all preferential amounts, in 
proportion to their shareholding.

Reconciliation of the number of equity shares and share capital 	 (INR in Lakhs)

Name of shareholder

 

 As at 31st March 2025  As at 31st March 2024
 No.of shares  Amount  No.of shares  Amount 

Issued/Subscribed and Paid up equity Capital 
outstanding at the beginning of the year

 47,50,000.00  475.00  47,50,000.00  475.00 

Add: Shares Issued during the year  -    -    -    -   
Issued/Subscribed and Paid up equity Capital 
outstanding at the end of the year

 47,50,000.00  475.00  47,50,000.00  475.00 

Note 9 : Current Tax Asset (Net)

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Current Tax Asset

Advance Tax & TDS  81.01  173.08 
Less: Direct Tax payable  (60.14)  (30.01)

Closing Balance  20.87  143.07 
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o"kZ ds var esa çeksVjksa }kjk èkkfjr 'ks;jksa dk fooj.k

'ks;j/kkjd dk uke 31 ekpZ 2025 dks 31 ekpZ 2024 dks % o"kZ 

ds nkSjku 

ifjorZu
'ks;jksa dh la- jkf'k 'ks;jksa dh la- jkf'k

1) bafM;k baÝkLVªDpj Qkbusal daiuh 

fyfeVsM

47,49,994.00 100% 47,49,994.00 100% -

2) vkbZvkbZ,Qlh,y dh vksj ls 

ukfefr
6.00 6.00

dqy 47,50,000.00 100% 47,50,000.00 100% -

fVIi.kh&11% vU; bfDoVh

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks
i) LVkWQ osyQs;j fjtoZ 

fiNys rqyui= ds vuqlkj  -    0.28 

tksM+saa% j[kh xbZ vkenuh ls gLrkarj.k  5.71  4.67 

?kVk,a% vof/k ds nkSjku mi;ksx dh xbZ jkf'k  (5.29)  (4.95)

 0.42  -   
ii) j[kh xbZ vkenuh 

fiNys rqyui= ds vuqlkj  2,098.20  1,971.81 

(+) dj i'pkr ykHk  149.65  199.49 

(+/–) iwoZ vof/k dh en  (2.96)  (8.99)

baM ,,l lek;kstu  10.80 

(+/–) dj lek;kstu  (14.59)  (4.13)

¼&½ deZpkjh dY;k.k dks"k esa varj.k  (5.71)  (4.67)

¼&½ çh&v‚ijsfVo fx¶V ,lbZtsM O;;  (4.33)

(+/–) ifjHkkf"kr ykHk ;kstukvksa dk iquewZY;kadu] dj 

i'pkr
 (49.91)  (55.31)

var 'ks"k  2,181.56  2,098.20 

fVIi.kh&12% izko/kku

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks
(I) deZpkjh fgrykHk ds fy, izko/kku
i) NqV~Vh udnhdj.k  105.82  67.60 
ii) minku  73.35  61.89 
iii) lsokfuo`fÙk i'pkr fgrykHk  51.45  49.79 

xSj&orZeku  230.62  179.28 

iv) NqV~Vh ;k=k fj;k;r  48.35  33.97 
v) osru la'kks/ku  63.88  37.92 

orZeku  112.23  71.89 

var 'ks"k  342.85  251.17 
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Note 11 : Other Equity

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024
i) Staff Welfare Reserve

As per last Balance sheet  -    0.28 
Add: Transfer from retained earning  5.71  4.67 
Less: Amount utilized during the period  (5.29)  (4.95)

 0.42  -   
ii) Retained Earnings

As per last Balance Sheet  2,098.20  1,971.81 
(+) Profit after Tax  149.65  199.49 
(+/-) Prior period item  (2.96)  (8.99)
Ind AS adjustment  10.80 
(+/-) Tax Adjustments  (14.59)  (4.13)
(-) Transfer to Staff welfare fund  (5.71)  (4.67)
(-) Preoperative GIFT SEZ expenses  (4.33)
(+/-) Remeasurements of defined benefits 
plans, net of tax  (49.91)  (55.31)

Closing Balance  2,181.56  2,098.20 

Note 12 : Provisions

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
(I) Provisions for Employee Benefits
i) Leave Encashment  105.82  67.60 
ii) Gratuity  73.35  61.89 
iii) Post Retirement Benefits  51.45  49.79 

Non Current  230.62  179.28 

iv) Leave Travel Concession  48.35  33.97 
v) Wage Revision  63.88  37.92 

Current  112.23  71.89 
Closing Balance  342.85  251.17 

Details of the Shares held by promoters at the end of the year

Name of shareholder   As at 31st March 2025  As at 31st March 2024 % change 
during the 

year No.of shares  % holding  No.of shares  % holding 

1)   �India Infrastructure Finance 
Company Ltd.

47,49,994.00 100% 47,49,994.00 100% -

2)  Nominees on behalf of IIFCL 6.00 6.00
Total 47,50,000.00 100% 47,50,000.00 100% -
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QqVuksV

2-1 vkbZvkbZ,Qlh,y izkstsDV~l deZpkfj;ksa ds fy,
ifjHkkf"kr fgrykHk ;kstuk ds laca/k esa Hkkjrh; ys[kkdj.k ekud&19 **deZpkjh fgrykHk** ds varxZr visf{kr izdVu fuEukuqlkj 
gS%

ifjHkkf"kr ykHk nkf;Ro ds orZeku ewY; ds çkjafHkd vkSj vafre 'ks"k jkf'k dk lekèkku%

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dk
(I) minku

izkjafHkd 'ks"k  61.88  60.03 

C;kt ykxr  4.47  4.41 

orZeku lsok ykxr  4.85  6.19 

ykHk dk Hkqxrku fd;k x;k  (9.98)  (23.09)

okLrfod ykHk/gkfu  12.13  14.33 
 73.35  61.88 

(II) NqV~Vh udnhdj.k
izkjafHkd 'ks"k  67.59  60.78 

C;kt ykxr  4.88  4.47 

orZeku lsok ykxr  10.12  7.14 

ykHk dk Hkqxrku fd;k x;k  (13.59)  (7.61)

okLrfod ykHk/gkfu  36.82  2.81 
 105.82  67.59 

(III) lsokfuo`fÙk i'pkr fgrykHk
izkjafHkd 'ks"k  49.79  47.39 

C;kt ykxr  3.59  3.48 

orZeku lsok ykxr  5.11  5.46 

ykHk dk Hkqxrku fd;k x;k  -    -   

okLrfod ykHk/gkfu  (7.04)  (6.56)
 51.45  49.79 

(IV) vodk'k ;k=k fj;k;r

izkjafHkd 'ks"k  33.97  19.37 

C;kt ykxr  2.45  1.42 

orZeku lsok ykxr  4.79  3.73 

ykHk dk Hkqxrku fd;k x;k  (17.66)  (53.89)

okLrfod ykHk/gkfu  24.79  63.34 
 48.34  33.97 

ykHk ,oa gkfu ds fooj.k esa ekU;rk izkIr jkf'k

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dk

C;kt ykxr] orZeku lsok ykxr ,oa 
chekafdd vtZu@gkfu 

(I) minku  21.45  24.93 

(II) NqV~Vh udnhdj.k  51.82  14.42 

(III) lsokfuo`fÙk i'pkr fgrykHk  8.70  2.38 

(IV) ,yVhlh  32.03  68.49 

 114.00  110.22 
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Foot Note

12.1 For IIFCL Projects Employees
The disclosure required under Indian Accounting Standard-19 “Employee Benefit” in respect of defined benefit plan is:

Reconciliation of opening and closing balances of the present value of the defined benefit obligation:

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
(I) Gratuity

Opening balance  61.88  60.03 
Interest Cost  4.47  4.41 
Current service cost  4.85  6.19 
Benefit paid  (9.98)  (23.09)
Acturial Gain/Loss  12.13  14.33 

 73.35  61.88 
(II) Leave Encashment

Opening balance  67.59  60.78 
Interest Cost  4.88  4.47 
Current service cost  10.12  7.14 
Benefit paid  (13.59)  (7.61)
Acturial Gain/Loss  36.82  2.81 

 105.82  67.59 
(III) Post retirement benefit

Opening balance  49.79  47.39 
Interest Cost  3.59  3.48 
Current service cost  5.11  5.46 
Benefit paid  -    -   
Acturial Gain/Loss  (7.04)  (6.56)

 51.45  49.79 
(IV) Leave Travel Concession

Opening balance  33.97  19.37 
Interest Cost  2.45  1.42 
Current service cost  4.79  3.73 
Benefit paid  (17.66)  (53.89)
Acturial Gain/Loss  24.79  63.34 

 48.34  33.97 

Amount Recognised in Statement of Profit and Loss

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
Interest Cost, Current Service cost & Acturial 
Gain / Loss 

(I) Gratuity  21.45  24.93 
(II) Leave Encashment  51.82  14.42 
(III) Post retirement benefit  8.70  2.38 
(IV) LTC  32.03  68.49 

 114.00  110.22 
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vU; O;kid vk; [kkrs esa ekU;rk çkIr jkf'k

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dk

C;kt ykxr] orZeku lsok ykxr ,oa 
chekafdd vtZu@gkfu 

(I) minku  12.13  14.33 
(II) NqV~Vh udnhdj.k  36.82  2.81 
(III) lsokfuo`fÙk i'pkr fgrykHk  (7.04)  (6.56)
(IV) ,yVhlh  24.79  63.34 

 (66.70)  (73.92)

xzsP;qVh vkSj vodk'k udnhdj.k ds çko/kku ds fo#) dksbZ fuos'k ugha fd;k x;k gSA

chekafdd ekU;rk,a% 31 ekpZ 2025

ewY;kadu dh i)fr% izkstsDV ;wfuV ØsfMV i)fr

NwV nj% 7.22%

osru c<+ksÙkjh nj% 5.50%

lsokfuo`fÙk vk;q% 60 o"kZ

fudklh nj% 30 o"kZ rd NksVh mez esa 3 izfr'kr] 31 ls 44 o"kZ rd vk;q esa 2 izfr’kr vkSj Øfed 
Lrj ds vuqlkj 44 o"kZ ls vf/kd vk;q esa 1 izfr’kr rdA 

e`R;q nj% Hkkjr fuf’pr thoar e`R;q ¼2012&14½

laosnu’khyrk fo’ys"k.k%			 

mijksDr laosnu'khyrk fo'ys"k.k vU; lHkh ekU;rkvksa dks fLFkj j[krs gq, ,d /kkj.kk esa cnyko ij vk/kkfjr gSA O;ogkj esa] 
,slk gkssus dh laHkkouk ugha gS] vkSj dqN ekU;rkvksa esa ifjorZu lg&lac) gks ldrs gSaA egRoiw.kZ chekafdd ekU;rkvksa ds fy, 
ifjHkkf"kr ykHk nkf;Ro dh laosnu’khyrk dh x.kuk djrs le; mlh fof/k ¼vuqekfur ;wfuV ØsfMV i)fr½ dks ykxw fd;k x;k 
gS tc foÙkh; fLFkfr ds fooj.k ds Hkhrj ekU;rkizkIr ifjHkkf"kr ykHk nkf;Ro dh x.kuk dh tkrh gSA

fVIi.kh&13% foÙkh; ns;rk,a 

13.1	  vU; foÙkh; ns;rk,a	  Hkkjrh; yk[k #i, esa

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dk
i) O;kikj ns;  156.32  70.99 

var 'ks"k  156.32  70.99 

31 ekpZ] 2025 rd O;kikj ns; jkf'k;ksa dk vk;q fu/kkZj.k vuqlwph		

fooj.k

Hkqxrku dh ns; frfFk ls fuEufyf[kr  
 vof/k;ksa ds fy, cdk;k dqy

6 eghus ls de 6 eghus&1 o"kZ 1&2 o"kZ

(i) fufoZokn O;kikj çkI; & vPNk ekuk tkrk gS  156.32  -    -    156.32 

(ii) fufoZokn O;kikj çkI; & lafnX/k ekuk tkrk gS
(iii) fookfnr O;kikj çkI; & vPNk ekuk tkrk gS
(iv) fookfnr O;kikj çkI; & lafnX/k ekuk tkrk gS

dqy  156.32  -    -    156.32 
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Amount Recognised in Other Comprehensive Income Account

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
Acturial Gain / Loss on obligation

(I) Gratuity  12.13  14.33 
(II) Leave Encashment  36.82  2.81 
(III) Post retirement benefit  (7.04)  (6.56)
(IV) LTC  24.79  63.34 

 (66.70)  (73.92)

There are no Investment held against the provision for gratuity and leave encashment.

ACTUARIAL ASSUMPTIONS:  As at 31st March 2025
Method Of Valuation : Project Unit Credit Method
Discount Rate : 7.22%
Salary Escalation Rate: 5.50%
Retirement Age: 60 Years
Withdrawal Rate: 3% at younger ages upto 30 years, From age 31 to 44 it is 2% and  reducing upto 

1% at older age from 44 years according to graduated scale.                                                                      
Mortality Rate India Assured Lives Mortality (2012-14)

Sensitivity analysis:

The above sensitivity analysis is based on a change in an assumption while holding all other assumptions constant. 
In practice, this is unlikely to occur, and changes in some of the assumptions may be correlated. When calculating 
the sensitivity of the defined benefit obligation to significant actuarial assumptions the same method (projected unit 
credit method) has been applied as when calculating the defined benefit obligation recognised within the statement of 
financial position.

Note 13 : Other Financial Liabilities

13.1	 Trade Payables
 INR in Lakhs

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Trade Payables  156.32  70.99 

Closing Balance  156.32  70.99 

Trade Payables ageing schedule as at March 31, 2025		

Particulars

Outstanding for following periods from 
due date of payment

Total
Less than  
6 months

6 months- 
1 year

1-2 
years

(i) Undisputed Trade receivables – considered good  156.32  -    -    156.32 
(ii) Undisputed Trade Receivables – considered doubtful
(iii) Disputed Trade Receivables – considered good
(iv) Disputed Trade Receivables – considered doubtful

Total  156.32  -    -    156.32 
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31 ekpZ] 2024 rd O;kikj ns; jkf'k;ksa dk vk;q fu/kkZj.k vuqlwph		

fooj.k

Hkqxrku dh ns; frfFk ls fuEufyf[kr  
 vof/k;ksa ds fy, cdk;k dqy

6 eghus ls de 6 eghus&1 o"kZ 1&2 o"kZ

(i) fufoZokn O;kikj çkI; & vPNk ekuk tkrk gS  70.99  -    -    70.99 

(ii) fufoZokn O;kikj çkI; & lafnX/k ekuk tkrk gS
(iii) fookfnr O;kikj çkI; & vPNk ekuk tkrk gS
(iv) fookfnr O;kikj çkI; & lafnX/k ekuk tkrk gS

dqy  70.99  -    -    70.99 

13.2	 vU; foÙkh; nsunkfj;ka vU; foÙkh; nsunkfj;ka

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dk
i) deZpkfj;ksa dks ns;  7.29  49.21 
ii) ns; O;;  18.38  33.22 

var 'ks"k  25.67  82.43 

fVIi.kh&14% vU; orZeku ns;rk,a

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dk
i) ns; M;wVh ,oa dj  83.99  66.31 

var 'ks"k  83.99  66.31 

fVIi.kh&15% izpkyuksa ls jktLo	

Ø- la- fooj.k
31 ekpZ 2025 dks lekIr 

vof/k ds fy,

31 ekpZ 2024 dks lekIr 

vof/k ds fy,

lykgdkj lsok 'kqYd%
i) flafMds'ku  5.00  45.21 
ii) ijke'kZ  1,580.73  1,319.94 
iii) vkbZvkbZ,Qlh ;wds  172.05  194.96 

var 'ks"k  1,757.78  1,560.11 

fVIi.kh&16% vU; vk;

Ø- la- fooj.k
31 ekpZ 2025 dks lekIr 

vof/k ds fy,

31 ekpZ 2024 dks lekIr 

vof/k ds fy,
(I) xSj lacaf/kr vkSj vkorhZ
i) lkof/k tek ij C;kt vk;  113.14  126.98 
ii) vkbZVh fjQaM ij C;kt vk;  -    2.50 
ii) deZpkjh _.k ij vuokbafMax C;kt  12.23  12.66 
(II) lacaf/kr vkSj vkorZd

O;; dh çfriwfrZ  211.14  -   

osru dh olwyh  0.08 
(III) lacaf/kr vkSj vukorhZ

fofo/k vk;  0.34 

fons'kh eqæk fofue; mrkj&p<+ko ls ykHk  0.77  -   

vfrfjä çko/kku dh okilh ¼fiNyk foÙkh; o"kZ½  1.13  
(IV) vlac) ,oa xSj&vkorhZ en

vk;dj fjQaM ij C;kt  6.57  1.74 

var 'ks"k  345.40  143.88 
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Trade Payables ageing schedule as at March 31, 2024		

Particulars

Outstanding for following periods from 
due date of payment

Total
Less than  
6 months

6 months- 
1 year

1-2 
years

(i) Undisputed Trade receivables – considered good  70.99  -    -    70.99 
(ii) Undisputed Trade Receivables – considered doubtful
(iii) Disputed Trade Receivables – considered good
(iv) Disputed Trade Receivables – considered doubtful

Total  70.99  -    -    70.99 

13.2	 Other Financial Liabilities

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Payable to employees  7.29  49.21 
ii) Expenses Payable  18.38  33.22 

Closing Balance  25.67  82.43 

14	 Other Current Liabilities

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Duties & Taxes Payable  83.99  66.31 

Closing Balance  83.99  66.31 

Note 15 : Revenue from operations	

S.No. PARTICULARS  For the year ended  
31st March 2025 

 For the year ended  
31st March 2024 

Advisory Service Fee from:
i) Syndication  5.00  45.21 
ii) Consultancy  1,580.73  1,319.94 
iii) IIFC UK  172.05  194.96 

Closing Balance  1,757.78  1,560.11 

Note 16 : Other Income

S.No. PARTICULARS  For the year ended  
31st March 2025 

 For the year ended  
31st March 2024 

(I) Non Related and recurring
i) Interest Income On Fixed Deposits  113.14  126.98 
ii) Reversal of Bidding fee  -    2.50 
ii) Unwinding interest on employee loan  12.23  12.66 
(II) Related and recurring

Reimbursement of expenses  211.14  -   
Recovery of salary  0.08 

(III) Related and non-recurring
Miscellaneous Income  0.34 
Gain on account of Foreign exchange Fluctuation  0.77  -   
Excess provision written off (Previous FY)  1.13  

(IV) Non Related and non-recurring
Interest on Income Tax Refund  6.57  1.74 

Closing Balance  345.40  143.88 
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fVIi.kh&18% vU; O;; 

Ø- la- fooj.k
31 ekpZ 2025 dks lekIr 

vof/k ds fy,

31 ekpZ 2024 dks lekIr 

vof/k ds fy,
i) ys[kkijh{kd ikfjJfed ¼uhps fVIi.kh 18-01 ns[ksa½  1.25  0.36 
ii) fdjk;k*  69.42  80.95 
iii) dk;kZy; j[kj[kko  33.37  20.41 
iv) ;k=k ,oa Hkze.k O;;  81.73  30.26 
v) fof/kd ,oa is'ksoj O;;  11.88  19.91 
vi) njsa ,oa dj  1.42  0.23 
vii) eqæ.k ,oa LVs'kujh  7.97  3.47 
viii) daI;wVj lapkyu ,oa j[kj[kko  1.21  5.33 
ix) okgu lapkyu ,oa j[kj[kko  2.37  1.74 
x) ejEer ,oa j[kj[kko — vU;  1.40  0.28 
xi) lapkj O;;  3.13  3.04 
xii) vuqla/kku ,oa fodkl  9.76  -   
xiii) cSBd ,oa lEesyu O;;  200.32 

xiv) fons'kh eqæk fofue; mrkj&p<+ko ls gkfu  0.15 

xv) ç'kklfud ,oa vU; O;;  40.25  47.87 

var 'ks"k  465.62  213.86 

fVIi.kh&17% deZpkjh ykHk O;;

Ø- la- fooj.k
31 ekpZ 2025 dks lekIr 

vof/k ds fy,

31 ekpZ 2024 dks lekIr 

vof/k ds fy,
i) osru vkSj etnwjh  566.43  568.04 

ii) ijke'kZnkrk 'kqYd  667.49  501.19 

iii) mi ijke'kZnkrk 'kqYd  7.64  -   

iv) vuqla/kku lg;ksfx;ksa dks othQk  15.64  25.28 

iv) lsokfuo`fÙk ykHkksa esa va'knku  80.41  39.99 

v) vkmVlkslZ fd, x, dfeZ;ksa dh ykxr  78.75  72.04 

vi) deZpkjh ykxr dk veksVkZbts'ku  3.96  3.77 

var 'ks"k  1,420.32  1,210.31 

*blesa fx¶V flVh czkap dk fdjk;k 'kkfey gS & 10-40 yk[k #i;s

fVIi.kh&18-1% ys[kkijh{kdksa dks Hkqxrku dk fooj.k

ys[kkijh{kdksa dks Hkqxrku
31 ekpZ 2025 dks lekIr 

vof/k ds fy,

31 ekpZ 2024 dks lekIr 

vof/k ds fy,

ys[kkijh{kd ds :i esa%

oS/kkfud ys[kkijh{kd  1.25  0.25 

dj ys[kkijh{kk  0.37  0.11 

lhfer leh{kk  0.37  -   

dqy  1.99  0.36 
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Note 18 : Other Expenses

S.No. PARTICULARS  For the year ended  
31st March 2025 

 For the year ended  
31st March 2024 

i) Auditor Remuneration  
(see note 18.01 below)

 1.25  0.36 

ii) Rent*  69.42  80.95 
iii) Office Maintenance  33.37  20.41 
iv) Tour & Travelling Expenses  81.73  30.26 
v) Legal & Professional Expenses  11.88  19.91 
vi) Rates & Taxes  1.42  0.23 
vii) Printing & Stationery  7.97  3.47 
viii) Running & Maintenance- Computer  1.21  5.33 
ix) Running & Maintenance- Vehicle  2.37  1.74 
x) Repairs & Maintenance- Others  1.40  0.28 
xi) Communication Expenses  3.13  3.04 
xii) Research and Development  9.76  -   
xiii) Meeting and Conference  200.32 
xiv) Loss on Exchange fluctuation  0.15 
xv) Administrative & Other Expenses  40.25  47.87 

Closing Balance  465.62  213.86 

Note 17 : Manpower Benefit Expenses

S.No. PARTICULARS  For the year ended  
31st March 2025 

 For the year ended  
31st March 2024 

i) Salaries and Wages  566.43  568.04 
ii) Consultants Fee  667.49  501.19 
iii) Sub consultants fee  7.64  -   
iv) Stipend to Research Associates  15.64  25.28 
iv) Contribution to Retiral Benefits  80.41  39.99 
v) Outsourced Staff cost  78.75  72.04 
vi) Amortisation of staff cost  3.96  3.77 

Closing Balance  1,420.32  1,210.31 

*includes rent of GIFT City Branch- Rs. 10.40 Lacs

Note 18.1 Details of payments to Auditor

Payment to Auditors  For the year ended  
31st March 2025 

 For the year ended  
31st March 2024 

As Auditor:
Statutory Audit  1.25  0.25 
Tax Audit  0.37  0.11 
Limited Review  0.37  -   
Total  1.99  0.36 
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fVIi.kh&19% orZeku dj

Ø- la- ys[kkijh{kdksa dks Hkqxrku
31 ekpZ 2025 dks lekIr 

vof/k ds fy,

31 ekpZ 2024 dks lekIr 

vof/k ds fy,

orZeku vk;dj

orZeku vk;dj izHkkj  60.14  30.01 

fiNys o"kZ ds orZeku vk;dj ds laca/k esa lek;sktu  -    -   

vkLFkfxr dj

vLFkk;h varjksa ds mn; ,oa fjolZy ls lac)  (3.21)  41.61 

var 'ks"k  56.93  71.61 

fVIi.kh&20% vU; O;kid vk; ¼vkslhvkbZ½

20-1 	 vU; O;kid vk; ds ?kVd ¼vkslhvkbZ½

bfDoVh esa gj izdkj dh vkjf{kr fuf/k esa vkslhvkbZ esa ifjorZu dks uhps vyx&vyx n'kkZ;k x;k gS

Ø- la- fooj.k
31 ekpZ 2025 dks lekIr 

vof/k ds fy,

31 ekpZ 2024 dks lekIr 

vof/k ds fy,

fu/kkZfjd ykHkdkjh ;kstukvksa dk iqu% ekiu  (66.70)  73.92 

enksa ls lacaf/kr vk;dj ftls ykHk vkSj gkfu ds 

:i esa iqu% oxhZÑr ugha fd;k tk,xk 

 16.79  (18.61)

var 'ks"k  (49.91)  55.31 

20.2	 o"kZ ds nkSjku vkslhvkbZ esa ekU;rk izkIr enksa ls lacaf/kr vkLFkfxr dj

Ø- la- fooj.k
31 ekpZ 2025 dks lekIr 

vof/k ds fy,

31 ekpZ 2024 dks lekIr 

vof/k ds fy,

ifjHkkf"kr ykHkdkjh ;kstukvksa ds iqu% ekiu ij 

'kq) gkfu@ykHk

 16.79  (18.61)

var 'ks"k  16.79  (18.61)
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Note 19 : Current Tax

S.No. PARTICULARS  For the year ended  
31st March 2025 

 For the year ended  
31st March 2024 

Current Income Tax
Current Income Tax charge  60.14  30.01 
Adjustments in respect of current income 
tax of previous year

 -    -   

Deferred Tax
Relating to origination and reversal of 
temporary differences

 (3.21)  41.61 

Closing Balance  56.93  71.61 

Note 20 : Other Comprehensive Income (OCI)
20.1 Components of Other Comprehensive Income (OCI)
The disaggregation of changes to OCI by each type of reserve in equity is shown below

S.No. PARTICULARS  For the year ended  
31st March 2025 

 For the year ended  
31st March 2024 

Remeasurement of Defined benefit plans  (66.70)  73.92 
Income Tax relating to Items that will not 
be reclassified to profit and loss

 16.79  (18.61)

Closing Balance  (49.91)  55.31 

20.2 Deferred tax related to items recognised in OCI during the year:

S.No. PARTICULARS  For the year ended  
31st March 2025 

 For the year ended  
31st March 2024 

Net Loss/gain on Remeasurement of 
Defined benefit plans

 16.79  (18.61)

Closing Balance  16.79  (18.61)
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fVIi.kh&22% fons’kh eqnzk esa O;;	 ¼Hkkjrh; yk[k #i, esa½

fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

fons'k ;k=k O;; 9.76 'kwU;

fVIi.kh&23% vkdfLed ns;rk,a

,d iwoZ lykgdkj }kjk vuqca/k dh fu/kkZfjr vof/k iw.kZ gksus ls igys vuqfpr :i ls lekIr fd, tkus dk vkjksi yxkrs gq, okn nk;j 
fd;k x;k gSA dfFkr vuqca/k mYya?ku ls lacaf/kr jkf'k fu/kkZfjr ugha dh tk ldh gSA ekeys ds ewY;kadu rFkk fof/kd ijke'kZ ds vk/kkj 
ij çca/ku dk ekuuk gS fd çfrdwy ifj.kke dh laHkkouk orZeku esa vfuf'pr gS vkSj laHkkfor ugha gSA vr% bl laca/k esa ys[kk iqLrdksa 
esa dksbZ çko/kku ugha fd;k x;k gSA

fVIi.kh&24% 31-03-2025 dks iwath izfrc)rk 	

fVIi.kh&25% izca/kdh; ikfjJfed	  ¼Hkkjrh; yk[k #i, esa½

fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

vYikof/k deZpkjh ykHk 

osru ,oa HkÙks  55.00  40.50 
jkstxkj i'pkr ykHk 'kwU; 'kwU;

dqy  55.00  40.50 

fVIi.kh&26% mfpr ewY; ekiu
(i) Js.kh ds vuqlkj foÙkh; lk/ku

fooj.k

31 ekpZ 2025 31 ekpZ 2024

,QohVh 
ih,y

,QohVh 
vkslhvkbZ 

_.k  
ifj'kks/ku 
ykxr 

,QohVh 
ih,y

,QohVh 
vkslhvkbZ 

_.k  
ifj'kks/ku 
ykxr

foÙkh; ifjlaifÙk;ka 
deZpkfj;ksa dks _.k  164.09  160.66 
izkI; O;kikj - -  699.48 - -  594.70 
udnh ,oa udnh lerqY; - -  900.54 - -  805.52 
udnh ,oa udnh lerqY; ds 

vykok cSad 'ks"k

- -  1,203.50 - -  1,060.56 

vU; foÙkh; ifjlaifÙk;ka  39.31  80.84 
dqy foÙkh; ifjlaifÙk;ka - -  3,006.92 - -  2,702.28 
foÙkh; ns;rk,a 
m/kkj - -  -   - -  -   
izkI; O;kikj - -  156.32 - -  70.99 
vU; foÙkh; ns;rk,  25.67  82.43 
dqy foÙkh; ns;rk, - -  181.98 - -  153.42 

¼ii½ foÙkh; ifjlaifÙk;ksa vkSj ns;rkvksa dk mfpr ewY;] ftUgsa veksVkZbt~M ykxr ij ekik tkrk gS:

fooj.k
31 ekpZ 2025 31 ekpZ 2024

ogu ewY; mfpr ewY; ogu ewY; mfpr ewY;
foÙkh; ifjlaifÙk;ka 
deZpkfj;ksa dks _.k  164.09  125.27  160.66  122.47 
vU; foÙkh; ifjlaifÙk;ka  39.31  39.31  80.84  80.84 
dqy ifjlaifÙk;ka  203.40  164.58  241.50  203.31 
foÙkh; ns;rk,a 
vU; foÙkh; ns;rk,a  25.67  25.67  82.43  82.43 

 25.67  25.67  82.43  82.43 
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Note 22 : Expenditure in Foreign currency- 	 (INR in Lakhs)

Particulars  31st March 2025  31st March 2024 
Foreign travel expense 9.76 NIL

Note 23 : Contingent Liabilities

A legal suit has been filed by a former consultant alleging wrongful termination of contract prior to its agreed expiry. 
The amount for alleged breach of contractual terms is unascertainable. Based on the evaluation of the matter and 
consultation with legal councel, the management believes that the likelihood of an adverse outcome is presently 
uncertain and not probable. Accordingly, no provision has been made in the books of accounts in this regard.

Note 24 : Capital Commitment- NIL as on 31.03.2024

Note 25 : Managerial Remuneration	 (INR in Lakhs)

Particulars  31st March 2025  31st March 2024 
Short Term Employee Benefits
Salary and allowances  55.00  40.50 
Post employment benefits  Nil  Nil 

Total  55.00  40.50 

Note 26 : Fair Value Measurements

(i) Financial Instruments by Category

Particulars  
 31st March 2025  31st March 2024

FVTPL FVTOCI Amortised 
Cost FVTPL FVTOCI Amortised 

Cost
Financial Assets 
Loans to Employees  164.09  160.66 
Trade Receivables - -  699.48 - -  594.70 
Cash and Cash Equivalents - -  900.54 - -  805.52 
Bank Balances other than 
Cash and Cash equivalent

- -  1,203.50 - -  1,060.56 

Other Financial Assets  39.31  80.84 
Total Financial Assets - -  3,006.92 - -  2,702.28 
Financial Liabilities 
Borrowings - -  -   - -  -   
Trade Payables - -  156.32 - -  70.99 
Other financial liabilities  25.67  82.43 
Total Financial Liabilities - -  181.98 - -  153.42 

(ii) Fair value of financial assets and liabilities that are measured at amortised cost:

Particulars
 31st March 2025  31st March 2024

 Carrying value  Fair value  Carrying value  Fair value 

Financial Assets

Loans to Employees  164.09  125.27  160.66  122.47 
Other Financial Assets  39.31  39.31  80.84  80.84 
Total Assets  203.40  164.58  241.50  203.31 
Financial Liabilities
Other financial liabilities  25.67  25.67  82.43  82.43 

 25.67  25.67  82.43  82.43 
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O;kikj izkI;] udnh ,oa udnh lerqY;] cSad 'ks"k] vU; foÙkh; ifjlaifÙk;ksa ,oa vU; foÙkh; ns;rkvksa dh ogu jkf'k mudh laf{kIr vof/k 

izÑfr ds dkj.k muds mfpr ewY; ds vuqlkj fopkj dh tkrh gSA

_.kksa ds fy, mfpr ewY; dh x.kuk orZeku m/kkj nj dk mi;ksx djds NwV okys udnh izokg ds vk/kkj ij dh xbZ Fkh A dkmaVjikVhZ 

ØsfMV tksf[ke lfgr xSj&voyksdu ;ksX; buiqV dks 'kkfey djus ds dkj.k mUgsa mfpr ewY; mÙkjkf/kdkj ds Lrj 3 mfpr ewY;ksa ds 

:i esa oxhZÑr fd;k x;k gSA 

mfpr ewY; mÙkjkf/kdkj 

Lrj 1& leku ifjlaifÙk;ksa ;k ck/;rkvksa ds fy, lfØ; ekdsZV esa m)r ewY; ¼vlek;ksftr½A

Lrj 2 & Lrj 1 esa 'kkfey m)r ewY; ds vykok buiqV tks ifjlaifÙk;ksa ;k ns;rkvksa ds fy, ;k rks izR;{k :i ls ¼vFkkZr~ ewY; ds :i 

esa½ ;k vizR;{k :i esa ¼vFkkZr~ ewY;ksa ls fy, x,½ vko';d gksrs gSaA 

Lrj 3 & ifjlaifÙk;ksa ;k ns;rkvksa ds fy, buiqV tks ns[ks tk ldus okys ekdsZV buiqV ij vk/kkfjr ugha gksrs gSaA 

fuEufyf[kr rkfydk esa foÙkh; ifjlaifÙk;ksa vkSj ns;rkvksa ds mfpr ewY; ds Øe dh _.k olwyh ykxr ij eki dks n'kkZ;k x;k gS%

31-03-2025 dk

fooj.k Lrj 1 Lrj 2 Lrj 3 Lrj 4

foÙkh; ifjlaifÙk;ka

_.k ifj'kks/ku ykxr ij 
foÙkh; ifjlaifÙk;ka

deZpkfj;ksa dks _.k  -    -    125.27  125.27 

 125.27  125.27 

31-03-2024 dk

fooj.k Lrj 1 Lrj 2 Lrj 3 Lrj 4

foÙkh; ifjlaifÙk;ka

_.k ifj'kks/ku ykxr ij 
foÙkh; ifjlaifÙk;ka

deZpkfj;ksa dks _.k  -    -    122.47  122.47 

 122.47  122.47 

fVIi.kh 27 & izfr 'ks;j vtZu

fooj.k  31 ekpZ 2025 dks  31 ekpZ 2024 dks 

ewy bZih,l

py jgs izpkyuksa ls  2.10 4.25

jksds x, izpkyuksa ls  -    -   

ruqÑr bZih,l

py jgs izpkyuksa ls  2.10  4.25 

jksds x, izpkyuksa ls
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The carrying amounts of Trade Receivables , Cash and cash equivalents, Bank Balances, other financial assets and 
other financial liabilities are considered to be the same as their Fair values, due to their short term nature. 

The Fair value for loans were calculated based on cash flows discounted using the current lending rate. They are 
classified as Level 3 Fair Values in the fair value hierarchy due to the inclusion of unobservable input including 
counterparty credit risk.

Fair Value hierarchy

Level 1- Quoted prices (unadjusted) in active markets for identical assets or liabilties

Level 2- Inputs other than quoted prices included within Level 1 that are observable for the assets or liabilty, either 
directly (i.e. as prices) or indirectly (i.e. derived form prices)

Level 3- Inputs for the assets or liabilties that are not based on observable market data (unobservable inputs)

The following table presents the fair value measurement hierarchy of financial assets and liabilties measured at 
amortised cost:- 

As at 31-03-2025
Particulars Level 1 Level 2 Level 3 Total
Financial Assets
Financial assets at 
Amortised Cost
Loans to Employees  -    -    125.27  125.27 

 125.27  125.27 

As at 31-03-2024

Particulars Level 1 Level 2  Level 3  Total 
Financial Assets
Financial assets at 
Amortised Cost
Loans to Employees  -    -    122.47  122.47 

 122.47  122.47 

Note 27 : Earnings Per Share
Particulars  As at 31st March 2025  As at 31st March 2024
Basic EPS
From continuing Operations  2.10 4.25
From discontinuing Operations  -    -   
Diluted EPS
From continuing Operations  2.10  4.25 
From discontinuing Operations
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27-1	 izfr 'ks;j csfle vkenuh

izfr 'ks;j csfld vkenuh dh x.kuk ds fy, mi;ksx fd, x, bfDoVh 'ks;jksa dh vkenuh vkSj Hkkfjr vkSlr la[;k

fooj.k  31 ekpZ 2025 dks  31 ekpZ 2024 dks 

daiuh ds 'ks;j/kkjdksa dks ns; ykHk% 

py jgs izpkyuksa ls  149.65  205.17 

jksds x, izpkyuksa ls  -    -   

csfld bZih,l dh x.kuk esa mi;ksx dh xbZ vkenuh  149.65  205.17 

izfr 'ks;j csfld vkenuh ds mÌs'; ls 'ks;jksa dh Hkkfjr  47.50  47.50

27-2	 izfr 'ks;j ruqÑr vkenuh 

izfr 'ks;j ruqÑr vkenuh dh x.kuk ds fy, mi;ksx fd, x, bfDoVh 'ks;jksa dh vkenuh vkSj Hkkfjr vkSlr la[;k

fooj.k  31 ekpZ 2025 dks  31 ekpZ 2024 dks 

daiuh ds 'ks;j/kkjdksa dks ns; ykHk% 

py jgs izpkyuksa ls  149.65  205.17 

jksds x, izpkyuksa ls  -    -   

csfld bZih,l dh x.kuk esa mi;ksx dh xbZ vkenuh  149.65  205.17 

izfr 'ks;j csfld vkenuh ds mÌs'; ls 'ks;jksa dh Hkkfjr  47.50  47.50

fVIi.kh 28 % ,aM&,,l 24 **lac) ikVhZ izdVu }kjk visf{kr lacaf/kr ikVhZ izdVu

28-1 eq[; izca/kdh; dkfeZd

Jh ih vkj t;'kadj	 -	  v/;{k ,oa funs'kd

Jh latho dqekj 	 -	 funs'kd ,oa mi eq[; dk;Zikyd vf/kdkjh

28-2 os miØe ftuesa funs'kd dk C;kt gksrk gS% 'kwU; 

28-3 gksfYMax daiuh% bafM;k bUÝkLVªDpj Qkbusal dEiuh fyfeVsM

lgk;d daiuh%	 1-	 vkbZvkbZ,qlh,y ,lsV eSustesaV dEiuh fyfeVsM

	 2-	 vkbZvkbZ,Qlh ¼;wds½ fyfeVsM
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27.1 Basic Earning Per Share

The earnings and weighted average number of equity shares used in calculation of basic earning per share:-

Particulars  As at 31st March 2025  As at 31st March 2024
Profit attributable to equity holders of the company:
From continuing Operations  149.65  205.17 
From discontinuing Operations  -    -   
Earnings used in calculation of Basic EPS  149.65  205.17 
Weighted average number of shares for the 
purpose of basic earnings per share

 47.50  47.50

27.2 Diluted Earning Per Share
The earnings and weighted average number of equity shares used in calculation of diluted earning per share:-

Particulars  As at 31st March 2025  As at 31st March 2024

Profit attributable to equity holders of the 
company:
From continuing Operations  149.65  205.17 
From discontinuing Operations  -    -   
Earnings used in calculation of Diluted EPS  149.65  205.17 
Weighted average number of shares for the 
purpose of diluted earnings per share

 47.50  47.50

Note 28. Related Party disclosures as required by Ind-AS 24 "Related party Disclosure"

28.1 Key Management Personnel

Shri P.R.Jaishankar 	 -	 Chairman & Director

Shri Sanjeev Kumar 	 -	 Director &  Chief Executive Officer

28.2 Enterprises in which Directors interest exist- NIL

28.3 Holding Company:  India Infrastructure Finance company limited

Associate Concerns:  	 1. 	 IIFCL Asset Management Company Limited 
	 2. 	 IIFC (UK) Limited



okf"kZd fjiksVZ 2024-25

92

28-4 lacaf/kr ikfVZ;ksa ls ysunuksa dk izdVu			 

Hkkjrh; Ykk[k #- esa

fooj.k
ysunsu

cdk;k jkf'k

¼vlqjf{kr] vPNh ekus tkus okyh½

31 ekpZ 2025 31 ekpZ 2024 31 ekpZ 2025 31 ekpZ 2024

1.  bafM;k bUÝkLVªDpj Qkbusal 
dEiuh fyfeVsM

d-ns; çfriwfrZ;k¡:
fdjk;k%  59.01  80.95  31.79  35.12 

isaVªh] ikfdaZx vkSj dk;kZy; j[kj[kko  33.37  20.41  33.37  16.87 

chek ¼çko/kku½  2.18  -    2.18  -   

djksa  9.03  -    1.74  -   

dqy  103.59  101.36  69.08  51.99 

[k- çfriwfrZ çkfIr;ka

çfrfu;qä deZpkfj;ks dk osru        62.11  60.43  70.55  60.43 

lykgdkj 'kqYd  118.50  69.43  36.87  69.43 

dqy  180.61  129.86  107.42  129.86 

'kq) çkI;@ns;  38.34  77.87 

2. vkbZvkbZ,Qlh ¼;wds½ fyfeVsM

ijke'khZ 'kqYd  172.05  207.57  42.92  54.97 

vU; izfriwfrZ;ka  0.09  -    0.01 

dqy  172.05  207.66  42.92  54.98 

3 Jh iyk'k JhokLro

ikfjJfed  55.00  54.00  5.00  5.00 

uksV 29% daiuh vf/kfu;e] 2013 dh vuqlwph&3 }kjk visf{kr vfrfjDr fofu;ked tkudkjh 

i)	 daiuh dks fdlh Hkh cSad ;k foÙkh; laLFkku ;k ljdkjh ;k fdlh ljdkjh izkf/kdj.k }kjk foyQqy fMQkWYVlZ ds :i esa ?kksf"kr 

ugha fd;k x;k gSA 

ii)	 foÙkh; o"kZ ds nkSjku daiuh us daiuh vf/kfu;e] 2013 dh /kkjk 248 ;k daiuh vf/kfu;e] 1956 dh /kkjk 560 ds varxZr can dh 

xbZ daifu;ksa ds lkFk dksbZ egRoiw.kZ ysunsu ugha fd;k gSA 

iii)	 csukeh laifÙk dk fooj.k% csukeh ysunsu ¼fu"ks/k½ vf/kfu;e] 1988 ¼1988 dk 45½ vkSj mlds v/khu cuk, x, fu;eksa ds varxZr 

dksbZ Hkh csukeh laifÙk /kkj.k djus ds fy, lewg ds f[kykQ dksbZ dk;Zokgh izkjaHk ;k yafcr ugha gSA 

iv)	 oS/kkfud vof/k ds ckn daiuh jftLVªkj ds ikl vHkh rd dksbZ izHkkj ;k larqf"V ntZ ugha dh tkuh gSA 
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28.4 Disclosure of transactions with related parties

INR in Lakhs

Particulars
Transactions Outstanding Amount

(Unsecured, Considered Good)
31-Mar-25 31-Mar-24 31-Mar-25 31-Mar-24

1. India Infrastructure Finance 
Company Limited
A. Reimbursements Payable:
Rent:  59.01  80.95  31.79  35.12 
Pantry, Parking & Office 
Maintenance 

 33.37  20.41  33.37  16.87 

Insurance (Provision)  2.18  -    2.18  -   
Taxes  9.03  -    1.74  -   
Total  103.59  101.36  69.08  51.99 
B. Reimbursements Receivable
Salary of deputed employees  62.11  60.43  70.55  60.43 
Advisory Fee  118.50  69.43  36.87  69.43 
Total  180.61  129.86  107.42  129.86 

Net receivable  38.34  77.87 

2. IIFC (UK) Limited
Advisory Fee  172.05  207.57  42.92  54.97 
Other Reimbursements  0.09  -    0.01 
Total  172.05  207.66  42.92  54.98 

3 Shri Palash Srivastava
Remuneration  55.00  54.00  5.00  5.00 

Note 29. Additional regulatory information required by Schedule III of Companies Act, 2013

i)	 The Company has not been declared as a Wilful Defaulter by any bank or financial institution or government or 
any government authority.

ii)	 The Company did not have any material transactions with companies struck off under Section 248 of the 
Companies Act,2013 or Section 560 of Companies Act, 1956 during the financial year. 

iii)	 Details of Benami property: No proceedings have been initiated or are pending against the Group for holding 
any Benami property under the Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and the rules made 
thereunder.

iv)	 No charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period.
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v)	 vuqeksfnr ;kstuk ,oa O;oLFkk dk vuqikyu% daiuh fdlh ,slh O;oLFkk dh ;kstuk esa 'kkfey ugha gqbZ gS ftlds dkj.k orZeku 

;k iwoZ foÙkh; o"kZ ij dksbZ ys[kkadu izHkko iM+k gksA 

vi)	 v?kksf"kr vk;% vk;dj vf/kfu;e] 1961 ds varxZr dj fu/kkZj.k esa orZeku ;k fiNys o"kZ ds nkSjku vk; ds :i esa dksbZ vk; 

ljsaMj ;k izdfVr ugha dh xbZ gS tks ys[kk cfg;ksa esa ntZ ugha dh xbZ gksA 

vii)	 fØIVks djsalh ;k opqZvy djsalh dk fooj.k% daiuh us orZeku ;k fiNys o"kZ ds nkSjku fØIVks djsalh ;k opqZvy djsalh esa dksbZ 

O;kikj ;k fuos'k ugha fd;k gSA 

viii)	 ihih,aMbZ] vewrZ ifjlaifÙk ,oa fuos'k laifÙk dk ewY;kadu% daiuh us orZeku ;k fiNys o"kZ ds nkSjku viuh laifÙk] la;a= ,oa 

midj.k ¼ifjlaifÙk;ksa ds mi;ksx vf/kdkj lfgr½ ;k vewrZ ifjlaifÙk;ksa dks iquewZY;kadu ugha fd;k gSA 

ix)	 daiuh us ekax ij pqdkus ;ksX; ;k pqdkSrh dh dksbZ 'krZ ;k vof/k fufnZ"V fd, fcuk _.k dh izÑfr esa dskbZ _.k ;k vfxze ugha 

fn;k gSA

fVIi.kh 30& MhihbZ fn'kkfunsZ'k ds vuqlkj izpkyu ykHk@gkfu dk izdVu 

28-05-2025 dks funs'kd eaMy }kjk foÙkh; fooj.kksa dks tkjh djus ds fy, vuqeksfnr fd;k x;k FkkA

Ñrs lsgxy esgrk ,aM daiuh  Ñrs funs'kd eaMy dh vksj ls
pkVZMZ vdkmaVsaV~l vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM
QeZ dk iathdj.k la-% 003330N   

gLrk@& gLrk@& gLrk@&
lh, fou; dqekj lgxy  latho dqekj ih- vkj- t;'kadj
¼lk>snkj½  ¼funs'kd ,oa lhbZvks½ ¼vè;{k ,oa funs'kd½
lnL;rk la-% 080517 MhvkbZ,u% 08828758 MhvkbZ,u% 6711526

LFkku% ubZ fnYyh   
fnukad% 28-05-2025     
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v)	 Compliance with approved scheme(s) of arrangements: The Company has not entered into any scheme of 
arrangement which has an accounting impact on current or previous financial year.

vi)	 Undisclosed income: There is no income surrendered or disclosed as income during the current or previous year 
in the tax assessments under the Income Tax Act, 1961, that has not been recorded in the books of account.

vii)	 Details of crypto currency or virtual currency: The Company has not traded or invested in crypto currency or 
virtual currency during the current or previous year.

viii)	 Valuation of PP&E, intangible asset and investment property: The Company has not revalued its property, plant 
and equipment (including right-of-use assets) or intangible assets or both during the current or previous year.

ix)	 The Company has not granted any loans or advances in the nature of loans either repayable on demand or 
without specifying any terms or period of repayment.

Note 30. Approval of financial statement

The financial statements were approved for issue by the Board of Directors on 28.05.2025				  
	

For Sehgal Mehta & Co. For and on behalf of the Board of Directors
Chartered Accountants IIFCL Projects Limited
Firm's Registration No.: 003330N
Sd/- Sd/- Sd/-
CA Vinay Kumar Sehgal Sanjeev Kumar P R Jaishankar
(Partner) (Director & CEO) (Chairman & Director)
Membership No.: 080517 DIN:  08828758 DIN: 6711526

Place: New Delhi
Date: 28.05.2025
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egRoiw.kZ ys[kkdj.k uhfr;ka 
fVIi.kh 1% egÙoiw.kZ ys[kkadu uhfr;k¡ rFkk baM ,,l foÙkh; fooj.kksa dk vfHkUu vax cuus okyh 
fVIif.k;k¡

1-	 dkWiksZjV tkudkjh% 

vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM ¼Þdaiuhß½ ,d lkoZtfud fyfeVsM daiuh gS] ftldk xBu 14 Qjojh 2012 dks Hkkjr esa fd;k 
x;k Fkk rFkk bldk vf/kokl ¼Mksfelkby½ Hkh Hkkjr esa gSA daiuh dk iath—r dk;kZy; 5oha eafty] Cy‚d 2] IysV ,] ,uchlhlh 
V‚oj] bZLV fdnobZ uxj] nf{k.k&if'pe fnYyh] ubZ fnYyh] Hkkjr – 110023 esa fLFkr gSA daiuh] bafM;k baÝkLVªDpj Qkbusal daiuh 
fyfeVsM ¼vkbZvkbZ,Qlh,y½] tks Hkkjr ljdkj dk ,d miØe gS] dh iw.kZ LokfeRo okyh lgk;d daiuh gSA

vkbZvkbZ,Qlh,y] tks Hkkjr dh ,d çeq[k volajpuk foÙkiks"k.k laLFkk gS] us daiuh dks ,d lefiZr ifj;kstuk ijke'kZ daiuh ds 
:i esa çksRlkfgr fd;k gSA daiuh ifj;kstuk ewY;kadu] _.k lesdu ¼MsCV flafMds'ku½] ysunsu ijke'kZ] {kerk fuekZ.k rFkk vU; 
çdkj dh foÙkh; ijke'kZ lsokvksa ds {ks=ksa esa dk;Zjr gSA

2-	 çeq[k ,oa vU; egÙoiw.kZ ys[kkadu uhfr;ksa dk lkj

2-1-	vuqikyu dk oäO;

daiuh us vius foÙkh; fooj.kksa dk fuekZ.k Hkkjrh; ys[kkadu ekudksa ¼ftUgsa ÞbaM ,,lß dgk tkrk gS½ dh vko';drkvksa ds vuqlkj 
fd;k gS] ftUgsa daiuh ¼Hkkjrh; ys[kkadu ekud½ fu;e] 2015 ¼le;&le; ij la'kksfèkr½ ds varxZr vfèklwfpr fd;k x;k gSA ;s 
foÙkh; fooj.k daiuh ¼Hkkjrh; ys[kkadu ekud½ fu;e] 2015 ¼le;&le; ij la'kksfèkr½ ds varxZr vfèklwfpr baM ,,l] daiuh 
vfèkfu;e] 2013 ds ykxw çkoèkkuksa rFkk vU; ykxw fu;kedh; ekunaMksa@fn'kkfunZs'kksa ds vuq:i gSaA

31 ekpZ] 2025 dks lekIr foÙkh; o"kZ ds fy, 'kk[kk dk;kZy; ds foÙkh; fooj.kksa dks funs'kd eaMy }kjk 25-07-2025 dks vuqeksfnr 
,oa Loh—r fd;k x;kA ;s foÙkh; fooj.k vkbZ,Q,llh, dh vko';drkvksa ds vuq:i vesfjdh M‚yj esa rS;kj fd, x, gSaA ys[kkadu 
uhfr;ksa dk vuqç;ksx fujarj vkèkkj ij fd;k x;k gS] flok; mu fLFkfr;ksa ds tgk¡ fdlh uohu ys[kkadu ekud dks çFke ckj 
viuk;k x;k gks vFkok fdlh fo|eku ys[kkadu ekud esa la'kksèku ds dkj.k vc rd çpfyr ys[kkadu uhfr esa ifjorZu visf{kr 
gqvk gksA

2-2-	rS;kjh dk vkèkkj

baM ,,l foÙkh; fooj.kksa dks pkyw laLFkk ds vkèkkj ij] ,sfrgkfld ykxr ijaijk ds varxZr rFkk miktZu vkèkkj ij rS;kj fd;k 
x;k gS] flok; dqN foÙkh; lkèkuksa ds] ftudk ewY;kadu çR;sd çfrosnu vofèk ds var esa mfpr ewY; ij fd;k tkrk gS] tSlk fd 
uhps iSjk 4 esa of.kZr ys[kkadu uhfr;ksa esa Li"V fd;k x;k gSA ,sfrgkfld ykxr lkekU;r% oLrqvksa ;k lsokvksa ds fofue; esa çnÙk 
çfrQy ds mfpr ewY; ij vkèkkfjr gksrh gSA

	 ifjlaifÙk;ksa ,oa ns;rkvksa dk pkyw rFkk xSj&pkyw ds :i esa oxÊdj.k%

daiuh rqyu i= esa ifjlaifÙk;ksa ,oa ns;rkvksa dks pkyw@xSj&pkyw oxÊdj.k ds vkèkkj ij çLrqr djrh gSA fdlh ifjlaifÙk dks 
pkyw ekuk tkrk gS] tc og%

•	 lkekU; ifjpkyu pØ esa çkIr gksus dh vis{kk gks vFkok mls csps tkus ;k miHkksx fd, tkus dk vk'k; gks(

•	 eq[;r% O;kikj ds mís'; ls èkkj.k dh xbZ gks(

•	 fjiksfVZax vofèk ds i'pkr ckjg ekg ds Hkhrj çkIr gksus dh vis{kk gks( ;k

•	 udn ,oa udn lerqY; gks] tc rd fd fjiksfVZax vofèk ds i'pkr de ls de ckjg ekg rd fdlh ns;rk ds fuiVku gsrq 
mlds fofue; ;k mi;ksx ij dksbZ çfrcaèk u gksA

vU; lHkh ifjlaifÙk;ksa dks xSj&pkyw ds :i esa oxÊ—r fd;k tkrk gSA

fdlh ns;rk dks pkyw ekuk tkrk gS] tc%

•	 mlds lkekU; ifjpkyu pØ esa fuiVku gksus dh vis{kk gks(

•	 og eq[;r% O;kikj ds mís'; ls èkkfjr gks(

•	 mldk fuiVku fjiksfVZax vofèk ds i'pkr ckjg ekg ds Hkhrj fd;k tkuk gks( vFkok

•	� fjiksfVZax vofèk ds i'pkr de ls de ckjg ekg rd ns;rk ds fuiVku dks LFkfxr djus dk fcuk 'krZ vfèkdkj miyCèk u 
gksA vU; lHkh ns;rkvksa dks xSj&pkyww ds :i esa oxÊ—r fd;k tkrk gSA
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SIGNIFICANT ACCOUNTING POLICIES
NOTE 1: SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF IND AS FINANCIAL 
STATEMENTS

1.	 Corporate Information

IIFCL Projects Limited (“the Company”) is a public limited company incorporated and domiciled in India on 14 
February 2012. The registered office of the company is at 5th Floor, Block 2, Plate A, NBCC Tower, East Kidwai Nagar, 
South West Delhi, New Delhi, India, 110023. The company is a wholly owned subsidiary of India Infrastructure 
Finance Company Limited (IIFCL), a Government of India Enterprise.

IIFCL, a premier infrastructure financing institution in India, has promoted the company as a dedicated project 
advisory company involved in the areas of Project Appraisal, Debt Syndication, Transaction Advisory, Capacity 
Building and other forms of Financial Consulting.

2.	 Summary of material and other significant accounting policies

2.1.	Statement of Compliance

The Company prepared its Standalone Financial Statements in accordance with the requirements of Indian 
Accounting Standards (referred to as “Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 
2015 (as amended). These Standalone Financial Statements comply with Ind AS notified under the Companies 
(Indian Accounting Standards) Rules, 2015 (as amended), applicable provisions of the Companies Act, 2013 and 
other applicable regulatory norms/guidelines.

The standalone financial statements for the financial year ended 31 March, 2025 were authorized and approved by 
the Board of Directors on 28.05.2025. The financial statements have been prepared in Indian rupees (Rs.) which 
is also the functional currency of the company and rounded off to nearest Rs. Lakhs up to two decimal points, 
except for no. of shares and earnings per share, or stated otherwise. Accounting policies have been consistently 
applied except where a newly issued accounting standard is initially adopted or a revision to an existing accounting 
standard requires a change in accounting policy hitherto in use.

2.2.	Basis of preparation

The Ind AS financial statements have been prepared on a going concern basis under the historical cost convention 
on accrual basis except for certain financial instruments which are measured at fair value at the end of each 
reporting period, as explained in the accounting policies detailed in para 4 below. Historical cost is generally based 
on the fair value of the consideration given in exchange of goods or services.

Classification of assets and liabilities as current and non- current:

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An 
asset is treated as current when it is: 

•	 Expected to be realised or intended to be sold or consumed in normal operating cycle. 

•	 Held primarily for the purpose of trading 

•	 Expected to be realised within twelve months after the reporting period, or 

•	� Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period.

All other assets are classified as non-current. 

A liability is treated as current when: 

•	 It is expected to be settled in normal operating cycle. 

•	 It is held primarily for the purpose of trading 

•	 It is due to be settled within twelve months after the reporting period, or 

•	� There is no unconditional right to defer the settlement of the liability for at least twelve months after the 
reporting period. All other liabilities are classified as non-current.
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ifjpkyu pØ og vofèk gS tks çlaLdj.k gsrq ifjlaifÙk;ksa ds vfèkxzg.k ls ysdj muds udn ,oa udn lerqY; esa izkIr gksus rd 
ds chp gksrh gSA daiuh us vius ifjpkyu pØ ds :i esa ckjg ekg dh vofèk fuèkkZfjr dh gSA

2-3-	izeq[k ys[kkadu uhfr;ka

¼d½	�laifÙk] la;a= ,oa midj.k] voewY;u dh fofèk;k¡] vuqekfur mi;ksxh vk;q rFkk laifÙk] la;a= ,oa midj.k 
dk vof'k"V ewY;

laifÙk] la;a= ,oa midj.k dh lHkh enksa dks ykxr ls lafpr voewY;u rFkk lafpr ewY;ºzkl gkfu ¼;fn dksbZ gks½ ?kVkdj 
n'kkZ;k tkrk gSA laifÙk] la;a= ,oa midj.k ij voewY;u dh x.kuk fyf[kr vof'k"V ewY; fofèk ls] çcaèku }kjk vuqekfur 
mi;ksxh vk;q ds vkèkkj ij dh tkrh gS] tks daiuh vfèkfu;e] 2013 dh vuqlwph&II ds varxZr fufnZ"V ifjlaifÙk;ksa dh mi;ksxh 
vk;q ds vuq:i gSA blds vfrfjä] vof'k"V ewY; dks ifjlaifÙk;ksa dh ykxr dk 5% ekuk x;k gSA ̀ 5]000@& rd ewY; okyh 
ifjlaifÙk;ksa dk voewY;u vfèkxzg.k ds o"kZ esa iw.kZr% dj fn;k tkrk gSA daiuh }kjk viukbZ xbZ mi;ksxh vk;q fuEukuqlkj gS%

ifjlaifÙk;ksa dk fooj.k çcaèku }kjk vuqekfur mi;ksxh 

vk;q

vuqlwph&II ds vuqlkj 

mi;ksxh vk;q

QuÊpj ,oa fQDLpj 10 10

okgu 8 8

dk;kZy; midj.k 5 5

daI;wVj midj.k 3 3

vof'k"V ewY;] mi;ksxh vk;q rFkk voewY;u dh fofèk dh leh{kk çR;sd foÙkh; o"kZ ds var esa dh tkrh gSA

¼[k½	vewrZ ifjlaifÙk;ksa ds fy, ifj'kksèku dh fofèk;k¡ ,oa vofèk;k¡

daI;wVj l‚¶+Vos;j vFkok czkaM tSls vewrZ ifjlaifÙk;ksa dk ifj'kksèku lhèkh js[kk fofèk ls rhu o"kZ dh vofèk esa fd;k tkrk gS] 
tks çcaèku ds vuqlkj bu ifjlaifÙk;ksa dh vkfFkZd mi;ksxh vk;q dks ifjyf{kr djrk gSA lhfer mi;ksxh vk;q okyh vewrZ 
ifjlaifÙk;ksa ds fy, ifj'kksèku vofèk ,oa ifj'kksèku fofèk dh leh{kk de ls de çR;sd fjiksfVZax vofèk ds var esa dh tkrh gSA 
lhfer mi;ksxh vk;q okyh vewrZ ifjlaifÙk;ksa ij ifj'kksèku O;; dks ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gSA

¼x½ 	jktLo dh ekU;rk

xzkgdksa ds lkFk fd, x, vuqcaèkksa ls çkIr jktLo dh ekU;rk ml le; dh tkrh gS tc oLrqvksa vFkok lsokvksa ij fu;a=.k 
xzkgd dks LFkkukarfjr gks tkrk gS] vkSj ml jkf'k esa dh tkrh gS tks mu oLrqvksa ;k lsokvksa ds cnys daiuh dks çkIr gksus 
okys çfrQy dks ifjyf{kr djrh gSA jktLo dk ekiu ml çfrQy ds vkèkkj ij fd;k tkrk gS] ftldh çkfIr dh daiuh 
dks xzkgd ls vis{kk gksrh gS] ftlesa fjVuZ ,oa HkÙks] NwV] ek=k vkèkkfjr fj;k;rsa rFkk udn NwV dks ?kVkdj vkdyu fd;k 
tkrk gS rFkk xzkgdksa ls olwy fd, x, ,oa lacafèkr dj çkfèkdj.kksa dks çsf"kr fd, tkus okys ykxw djksa dks 'kkfey ugha fd;k 
tkrkA jktLo dh ekU;rk dh jkf'k ,oa le;] jktLo dh ç—fr] ifjek.k] le;&fuèkkZj.k rFkk vfuf'prrk dk fuèkkZj.k djus 
gsrq daiuh baM ,,l&115 esa fufnZ"V fl)karksa dk vuqikyu djrh gSA jktLo dh ekU;rk ik¡p&pj.kh; –f"Vdks.k ds ekè;e 
ls dh tkrh gS%

•	 xzkgd ds lkFk vuqcaèk@vuqcaèkksa dh igpku djuk(

•	 vuqcaèk esa i`Fkd fu"iknu nkf;Roksa dh igpku djuk(

•	 ysu&nsu ewY; dk fuèkkZj.k djuk(

•	 ysu&nsu ewY; dk fu"iknu nkf;Roksa esa vkoaVu djuk( rFkk

•	 tc dksbZ fu"iknu nkf;Ro iw.kZ gks tk,] rc jktLo dh ekU;rk djukA

daiuh fuEufyf[kr çeq[k lzksrksa ls jktLo dh ekU;rk djrh gS%

1-	� ifj;kstuk ijke'kZ lsok,¡% ijke'kZ ,oa lykgdkjh lsokvksa ls çkIr jktLo dh ekU;rk le; ds lkFk dh tkrh gS] 
tSls&tSls lsok,¡ çnku dh tkrh gSa] rFkk tc ;g laHkkfor gks fd vkfFkZd ykHk daiuh dks çkIr gksaxs vkSj jkf'k dk 
fo'oluh; :i ls ekiu fd;k tk ldrk gSA fu"iknu nkf;Ro lkekU;r% iw.kZrk ds pj.k ds vkèkkj ij larq"V ekus tkrs 
gSa] ftldk ekiu buiqV fofèk;ksa] tSls fd dqy visf{kr ykxr ds lkis{k gqbZ ykxr ds vkèkkj ij fd;k tkrk gSA

2-	 �ysu&nsu@fjVsuj 'kqYd% ysu&nsu lacaèkh ijke'kZ vuqcaèkksa vFkok fjVsuj O;oLFkkvksa ls çkIr jktLo dh ekU;rk vuqcaèk 
dh 'krksZa ds vuqlkj dh tkrh gS] tks fuEu çdkj gks ldrh gS& 

•	 le; ds lkFk ¼fujarj ijke'kZ lgk;rk ds fy,½( ;k
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The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash 
and cash equivalents. The Company has identified twelve months as its operating cycle.

2.3.	Material accounting policies

(a)	 Property, plant and equipment, depreciation methods, estimated useful lives and residual value for property, 
plant and equipment

All items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated 
impairment losses, if any. Depreciation on property, plant and equipment is calculated using written down value 
(WDV) method based on the useful lives as estimated by the management which is in accordance with the useful 
life of assets as prescribed under Schedule II of the Companies Act, 2013. Further, residual value is considered as 
5% of the cost of the assets. Assets valuing up to INR 5,000/- are fully depreciated in the year of acquisition. The 
useful lives followed by the company are as follows:

Description of Assets Useful life as estimated by 
the management

Useful life as per 
Schedule II

Furniture & Fixtures 10 10
Vehicles 8 8
Office Equipment’s 5 5
Computer Equipment’s 3 3

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.

(b)	 Amortization methods and periods for intangibles

Intangible assets like computer software or brands which are amortised over a period of three years under straight 
line method which, as per management, reflects the economic useful life of this asset. The amortization period 
and the amortization method for an intangible asset with a finite useful life is reviewed at least at the end of each 
reporting period. The amortization expense on intangible assets with finite lives is recognised in the Statement of 
Profit and Loss.

(c)	 Revenue recognition

Revenue from contracts with customers is recognized when the control of goods or services is transferred to the 
customer at an amount that reflects the consideration to which the company expects to be entitled in exchange 
for those goods or services. Revenue is measured based on the consideration to which the company expects 
to be entitled from a customer, net of returns and allowances, discounts, volume rebates, and cash discounts 
and excludes applicable taxes recovered from customers and remitted to the respective taxing authorities. The 
Company, to determine that how much and when revenue is recognized, what is the nature, amount, timing and 
uncertainty of revenues etc. uses the principles laid down by the Ind AS 115. Revenue is recognized through a 
5-step approach:

•	 Identify the contract(s) with customer;

•	 Identify separate performance obligations in the contract;

•	 Determine the transaction price;

•	 Allocate the transaction price to the performance obligations; and

•	 Recognize revenue when a performance obligation is satisfied.

The Company recognizes revenue from the following major sources:

1.	� Project Advisory Services: Revenue from consultancy and advisory services is recognized over time, as the 
services are rendered, and when it is probable that economic benefits will flow to the company and the amount 
can be measured reliably. The performance obligations are typically satisfied based on the stage of completion, 
which is measured using input methods such as costs incurred relative to the total expected costs.

2.	� Transaction/Retainer Fees: Revenue from transaction advisory mandates or retainer arrangements is 
recognized in accordance with the terms of the contract, either: 

•	 Over time (for ongoing advisory support), or
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•	 fdlh fuèkkZfjr le;&fcanq ij ¼fdlh miyfC/k vFkok ?kVuk dh çkfIr ij½A

3-	 �C;kt vk; ¼;fn ykxw gks½% C;kt vk; dh ekU;rk le;kuqikfrd vkèkkj ij] çHkkoh C;kt nj ¼bZvkbZvkj½ fofèk dk 
mi;ksx djrs gq, dh tkrh gSA

4-	 vU; vk;% vU; vk;] tSls dj&okilh ij çkIr C;kt vk;] dh ekU;rk çkfIr ds le; dh tkrh gSA

¼?k½	foÙkh; lk/ku

foÙkh; lkèku ,slk dksbZ Hkh vuqcaèk gS] ftlds ifj.kkeLo:i ,d bdkbZ dh foÙkh; ifjlaifÙk rFkk nwljh bdkbZ dh foÙkh; 
ns;rk vFkok bfDoVh lkèku mRiUu gksrk gSA foÙkh; ifjlaifÙk;ksa ,oa foÙkh; ns;rkvksa dh ekU;rk ml le; dh tkrh gS tc 
daiuh ml lkèku ds lafonkRed çkoèkkuksa dh i{kdkj cu tkrh gSA

foÙkh; ifjlaifÙk;ksa ,oa foÙkh; ns;rkvksa dk çkjafHkd ekiu mfpr ewY; ij fd;k tkrk gSA foÙkh; lkèkuksa ds vfèkxzg.k ;k 
fuxZe ls lhèks lac) ysu&nsu ykxr ¼mu foÙkh; ifjlaifÙk;ksa ,oa foÙkh; ns;rkvksa dks NksM+dj ftudk ekiu ykHk ;k gkfu 
ds ekè;e ls mfpr ewY; ij fd;k tkrk gS½ dks] çkjafHkd ekU;rk ds le;] mi;qä :i ls foÙkh; ifjlaifÙk;ksa ;k foÙkh; 
ns;rkvksa ds mfpr ewY; esa tksM+k ;k mlls ?kVk;k tkrk gSA ykHk ;k gkfu ds ekè;e ls mfpr ewY; ij ekih tkus okyh 
foÙkh; ifjlaifÙk;ksa ;k foÙkh; ns;rkvksa ds vfèkxzg.k ls lhèks lac) ysu&nsu ykxr dks rqjar ykHk ,oa gkfu fooj.k esa ekU;rk 
nh tkrh gSA rRi'pkr] foÙkh; lkèkuksa dk ekiu ml Js.kh ds vuqlkj fd;k tkrk gS] ftlesa mUgsa oxÊ—r fd;k x;k gSA

foÙkh; ifjlaifÙk;k¡

lHkh ekU;rk çkIr foÙkh; ifjlaifÙk;ksa dk i'pkr ekiu mudh lexzrk esa ;k rks çHkkoh C;kt fofèk dk mi;ksx djrs gq, 
ifj'kksfèkr ykxr ij vFkok mfpr ewY; ij fd;k tkrk gS] tks foÙkh; ifjlaifÙk;ksa ds oxÊdj.k ij fuHkZj djrk gSA

foÙkh; ifjlaifÙk;ksa dk oxÊdj.k

foÙkh; ifjlaifÙk;ksa dk oxÊdj.k mudh ç—fr ,oa mís'; ij fuHkZj djrk gS rFkk bldk fuèkkZj.k çkjafHkd ekU;rk ds le; 
fd;k tkrk gSA

daiuh viuh foÙkh; ifjlaifÙk;ksa dks fuEufyf[kr ekiu Jsf.k;ksa esa oxÊ—r djrh gS%

•	� os] ftudk i'pkr ekiu mfpr ewY; ij fd;k tkuk gS ¼;k rks vU; lexz vk; ds ekè;e ls vFkok ykHk ;k gkfu ds 
ekè;e ls½( rFkk

•	� os] ftudk ekiu ifj'kksfèkr ykxr ij fd;k tkrk gSA

;g oxÊdj.k foÙkh; ifjlaifÙk;ksa ds çcaèku gsrq bdkbZ ds O;olk; e‚My rFkk udn çokg dh lafonkRed 'krksZa ij fuHkZj 
djrk gSA

dksbZ foÙkh; ifjlaifÙk] ;fn fuEufyf[kr nksuksa 'krksZa dks iwjk djrh gS] rks mls ifj'kksfèkr ykxr ij ekik tkrk gS] tc rd fd 
mfpr ewY; fodYi ds varxZr mls ykHk ;k gkfu ds ekè;e ls mfpr ewY; ij ekius gsrq ukfer u fd;k x;k gks%

•	� O;olk; e‚My ijh{k.k% daiuh ds O;olk; e‚My dk mís'; foÙkh; ifjlaifÙk dks èkkj.k dj mlds lafonkRed udn 
çokg dh olwyh djuk gSA

•	� udn çokg fo'ks"krk ijh{k.k% foÙkh; ifjlaifÙk dh lafonkRed 'krZsa fufnZ"V frfFk;ksa ij ,sls udn çokg mRiUu djrh gSa] 
tks dsoy ewyèku rFkk cdk;k ewyèku ij C;kt ds Hkqxrku rd lhfer gksrs gSaA

dksbZ foÙkh; ifjlaifÙk] ;fn fuEufyf[kr nksuksa 'krksZa dks iwjk djrh gS] rks mls vU; lexz vk; ds ekè;e ls mfpr ewY; ij 
ekik tkrk gS] tc rd fd mfpr ewY; fodYi ds varxZr mls ykHk ;k gkfu ds ekè;e ls mfpr ewY; ij ekius gsrq ukfer 
u fd;k x;k gks%

•	� O;olk; e‚My ijh{k.k% foÙkh; ifjlaifÙk ,sls O;olk; e‚My ds varxZr èkkfjr gS] ftldk mís'; udn çokg dh olwyh 
rFkk foÙkh; ifjlaifÙk;ksa dh fcØh&nksuksa ds ekè;e ls çkIr fd;k tkrk gSA

•	� udn çokg fo'ks"krk ijh{k.k% foÙkh; ifjlaifÙk dh lafonkRed 'krZsa fufnZ"V frfFk;ksa ij ,sls udn çokg mRiUu djrh gSa] 
tks dsoy ewyèku rFkk cdk;k ewyèku ij C;kt ds Hkqxrku rd lhfer gksrs gSaA

vU; lHkh foÙkh; ifjlaifÙk;ksa dk ekiu ykHk ;k gkfu ds ekè;e ls mfpr ewY; ij fd;k tkrk gSA

vU; bfDoVh lkèkuksa esa fuos'k

tks bfDoVh lkèku O;kikj ds mís'; ls èkkfjr fd, tkrs gSa] muesa fuos'k dks ykHk ;k gkfu ds ekè;e ls mfpr ewY; 
¼^,QohVhih,y^½ ij oxÊ—r fd;k tkrk gSA vU; lHkh bfDoVh lkèkuksa ds fy,] daiuh çkjafHkd ekU;rk ds le;] çR;sd 
lkèku ds vkèkkj ij] vifjorZuh; fodYi dk ç;ksx djrs gq, mUgsa ;k rks vU; lexz vk; ds ekè;e ls mfpr ewY; ij 
¼^,QohVhvkslhvkbZ^½ vFkok ykHk ;k gkfu ds ekè;e ls mfpr ewY; ¼^,QohVhih,y^½ ij oxÊ—r djrh gSA vU; lexz vk; 
esa çnf'kZr jkf'k;ksa dks i'pkr ykHk ,oa gkfu fooj.k esa varfjr ugha fd;k tkrk gSA rFkkfi] daiuh lap;h ykHk ;k gkfu dks 
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•	 At a point in time (upon achievement of a milestone or event).

3.	� Interest Income (if applicable): Interest income is recognized on a time proportion basis, using the effective 
interest rate (EIR) method.

4.	� Other Income: Other income such as interest income on tax refunds are recognized as and when it is received.

(d) Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or 
equity instrument of another entity. Financial assets and financial liabilities are recognized when the Company 
becomes a party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly 
attributable to the acquisition or issue of financial instruments (other than financial assets and financial liabilities 
at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial 
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial 
assets or financial liabilities at fair value through profit or loss are recognized immediately in the statement of profit 
or loss. Subsequently, financial instruments are measured according to the category in which they are classified.

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost using the 
effective interest method or fair value, depending on the classification of the financial assets.

Classification of financial assets

Classification of financial assets depends on the nature and purpose of the financial assets and is determined at 
the time of initial recognition.

The Company classifies its financial assets in the following measurement categories:

•	� Those to be measured subsequently at fair value (either through other comprehensive income, or through 
profit or loss), and 

•	 Those measured at amortized cost

The classification depends on the entity’s business model for managing the financial assets and the contractual 
terms of the cash flows.

A financial asset that meets the following two conditions is measured at amortised cost unless the asset is 
designated at fair value through profit or loss under the fair value option:

•	 Business model test: The objective of the Company’s business model is to hold the financial asset to collect 
the contractual cash flows. 

•	 Cash flow characteristic test: The contractual term of the financial asset give rise on specified dates to cash 
flows that are solely payments of principal and interest on the principal amount outstanding.

A financial asset that meets the following two conditions is measured at fair value through other comprehensive 
income unless the asset is designated at fair value through profit or loss under the fair value option:

•	 Business model test: The financial asset is held within a business model whose objective is achieved by both 
collecting cash flows and selling financial assets.

•	 Cash flow characteristic test: The contractual term of the financial asset gives rise on specified dates to cash 
flows that are solely payments of principal and interest on the principal amount outstanding.

All other financial assets are measured at fair value through profit or loss.

Investment in other equity instruments

Investments in equity instruments which are held for trading are classified as at fair value through profit or loss 
(‘FVTPL’). For all other equity instruments, the Company makes an irrevocable choice upon initial recognition, 
on an instrument-by-instrument basis, to classify the same either as at fair value through other comprehensive 
income (‘FVTOCI’) or fair value through profit or loss (‘FVTPL’). Amounts presented in other comprehensive income 
are not subsequently transferred to the statement of profit or loss. However, the Company transfers the cumulative 
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bfDoVh ds Hkhrj varfjr djrh gSA ,sls fuos'kksa ij çkIr ykHkka'k dks ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gS] tc rd 
fd ykHkka'k Li"V :i ls fuos'k dh ykxr ds fdlh Hkkx dh olwyh dk çfrfufèkRo u djrk gksA

foÙkh; ns;rk,¡ ,oa bfDoVh lkèku

_.k vFkok bfDoVh dk oxÊdj.k

daiuh }kjk tkjh fd, x, _.k vFkok bfDoVh lkèkuksa dk oxÊdj.k lafonkRed O;oLFkkvksa dh okLrfod ç—fr rFkk foÙkh; 
ns;rk ,oa bfDoVh lkèku dh ifjHkk"kkvksa ds vuq:i] ;k rks foÙkh; ns;rkvksa ds :i esa vFkok bfDoVh ds :i esa fd;k tkrk gSA

bfDoVh lkèku

bfDoVh lkèku ,slk dksbZ Hkh vuqcaèk gS] tks fdlh bdkbZ dh lHkh ns;rkvksa dks ?kVkus ds i'pkr mldh ifjlaifÙk;ksa esa vof'k"V 
C;kt dks çnf'kZr djrk gSA daiuh }kjk tkjh bfDoVh lkèkuksa dh ekU;rk çR;{k fuxZe O;;ksa dks ?kVkdj çkIr vk; ds vkèkkj 
ij dh tkrh gSA

foÙkh; ns;rk,¡

lHkh foÙkh; ns;rkvksa dk i'pkr ekiu çHkkoh C;kt nj fofèk dk mi;ksx djrs gq, ifj'kksfèkr ykxr ij vFkok ykHk ,oa gkfu 
fooj.k ds ekè;e ls mfpr ewY; ij fd;k tkrk gSA

O;kikj ,oa vU; ns;

O;kikj ,oa vU; ns; mu oLrqvksa ;k lsokvksa ds fy, ns; nkf;Roksa dk çfrfufèkRo djrh gSa] tks foÙkh; o"kZ dh lekfIr ls iwoZ 
daiuh dks çnku dh xbZ gksa] ijarq ftudk Hkqxrku vc rd ugha fd;k x;k gSA

mèkkj

mèkkjksa dh çkjafHkd ekU;rk mfpr ewY; ij gq, ysu&nsu O;;ksa dks ?kVkdj dh tkrh gSA rRi'pkr mèkkjksa dk ekiu ifj'kksfèkr 
ykxr ij fd;k tkrk gSA çkfIr jkf'k ¼ysu&nsu O;;ksa dks ?kVkdj½ vkSj foekspu jkf'k ds chp fdlh Hkh varj dks mèkkj dh 
vofèk ds nkSjku çHkkoh C;kt nj fofèk dk mi;ksx djrs gq, ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gSA

tc vuqcaèk esa fufnZ"V nkf;Ro dk fuoZgu] fujLrhdj.k ;k lekfIr gks tkrh gS] rc mèkkjksa dks rqyu i= ls gVk fn;k tkrk gSA

fdlh lekIr dh xbZ foÙkh; ns;rk vFkok fdlh vU; i{k dks varj.k dh xbZ foÙkh; ns;rk dh ogu jkf'k vkSj pqdk, x, 
çfrQy] ftlesa varjf.kr xSj&udn ifjlaifÙk;k¡ ;k Loh—r ns;rk,¡ Hkh 'kkfey gSa] ds chp dk varj ykHk ,oa gkfu fooj.k 
esa ekU;rk fd;k tkrk gSA

foÙkh; ns;rkvksa dh viekU;rk

daiuh foÙkh; ns;rkvksa dks viekU; rHkh djrh gS] tc vkSj dsoy tc daiuh ds nkf;Roksa dk fuoZgu gks tkrk gS] mUgsa fujLr 
dj fn;k tkrk gS vFkok mudh vofèk lekIr gks tkrh gSA

¼³½	foÙkh; ifjlaifÙk;ksa dk ewY;ºzkl

daiuh fuEufyf[kr ij visf{kr _.k gkfu e‚My ds vkèkkj ij ewY;ºzkl dk vkdyu djrh gS%

•	 ifj'kksfèkr ykxr ij ekih tkus okyh foÙkh; ifjlaifÙk;k¡( rFkk

•	 vU; lexz vk; ds ekè;e ls mfpr ewY; ij ekih tkus okyh foÙkh; ifjlaifÙk;k¡A

bZlh,y og Hkkfjr vkSlr varj gS] tks vuqcaèk ds vuqlkj daiuh dks ns; lHkh lafonkRed udn çokg rFkk daiuh }kjk visf{kr 
lHkh udn çokgksa ds chp gksrk gS] ftls ewy çHkkoh C;kt nj ij NwfVr fd;k tkrk gS] vkSj ftlesa pwd ds laHkkfor tksf[keksa 
dks Hkkj ds :i esa lfEefyr fd;k tkrk gSA visf{kr _.k gkfu;ksa dk ekiu gkfu HkÙkk ds ekè;e ls fuEufyf[kr ds cjkcj 
jkf'k ij fd;k tkrk gS%

•	� ckjg ekg dh visf{kr _.k gkfu;k¡ ¼os visf{kr _.k gkfu;k¡] tks fjiksfVZax frfFk ds i'pkr ckjg ekg ds Hkhrj foÙkh; 
lkèkuksa ij laHkkfor pwd ?kVukvksa ds ifj.kkeLo:i mRiUu gks ldrh gSa½( vFkok

•	� iw.kZ thoudky dh visf{kr _.k gkfu;k¡ ¼os visf{kr _.k gkfu;k¡] tks foÙkh; lkèku ds thoudky ds nkSjku lHkh laHkkfor 
pwd ?kVukvksa ls mRiUu gks ldrh gSa½A
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gain or loss within equity. Dividends on such investments are recognized in the statement of profit or loss unless 
the dividend clearly represents a recovery of part of the cost of the investment.

Financial liabilities and equity instruments

Classification of debt or equity

Debt or equity instruments issued by the Company are classified as either financial liabilities or as equity in 
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an 
equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all 
of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct 
issue costs.

Financial liabilities

All financial liabilities are subsequently measured at amortized cost using the effective interest rate method or at 
fair value through statement of profit & loss.

Trade and other payables

Trade and other payables represent liabilities for goods or services provided to the Company prior to the end of 
financial year which are unpaid.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently 
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption 
amount is recognised in Statement of Profit and Loss over the period of the borrowings using the effective interest 
rate method. 

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, 
cancelled or expired. 

The difference between the carrying amount of a financial liability that has been extinguished or transferred to 
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is 
recognised in Statement of Profit & Loss.

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged, 
cancelled or have expired.

(e) Impairment of Financial Assets

The Company assesses impairment based on expected credit losses (ECL) model to the following: 

•	 Financial assets measured at amortized cost.

•	 Financial assets measured at fair value through other comprehensive income.

ECL is the weighted-average of difference between all contractual cash flows that are due to the Company in 
accordance with the contract and all the cash flows that the Company expects to receive, discounted at the 
original effective interest rate, with the respective risks of default occurring as the weights. Expected credit losses 
are measured through a loss allowance at an amount equal to:

•	� The twelve month expected credit losses (expected credit losses that result from those default events on the 
financial instruments that are possible within twelve months after the reporting date); or 

•	� Full life-time expected credit losses (expected credit losses that result from all possible default events over the 
life of the financial instrument).
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O;kikj çkfIr;k¡ 

O;kikj çkfIr;ksa ds lacaèk esa daiuh baM ,,l 109 ÞfoÙkh; lkèkuß ds ljyh—r –f"Vdks.k dk mi;ksx djrh gS] ftlds vuqlkj 
gkfu HkÙkk dk ekiu iw.kZ thoudky dh visf{kr _.k gkfu;ksa ds cjkcj jkf'k ij fd;k tkrk gSA iw.kZ thoudky dh visf{kr 
_.k gkfu;k¡ os visf{kr _.k gkfu;k¡ gSa] tks fdlh foÙkh; lkèku ds visf{kr thoudky ds nkSjku lHkh laHkkfor pwd ?kVukvksa 
ds ifj.kkeLo:i mRiUu gksrh gSaA

vU; foÙkh; ifjlaifÙk;k¡

viuh vU; foÙkh; ifjlaifÙk;ksa ds lacaèk esa daiuh ;g vkdyu djrh gS fd D;k çkjafHkd ekU;rk ds ckn ls mu ifjlaifÙk;ksa 
ij _.k tksf[ke esa mYys[kuh; o`f) gqbZ gSA ;fn çkjafHkd ekU;rk ds ckn _.k tksf[ke esa mYys[kuh; o`f) ugha gqbZ gS] rks 
daiuh gkfu HkÙkk dk ekiu 12 ekg dh visf{kr _.k gkfu;ksa ds cjkcj jkf'k ij djrh gS( vU;Fkk] gkfu HkÙkk dk ekiu iw.kZ 
thoudky dh visf{kr _.k gkfu;ksa ds cjkcj jkf'k ij fd;k tkrk gSA

bl vkdyu dks djrs le; daiuh foÙkh; ifjlaifÙk ds visf{kr thoudky ds nkSjku pwd gksus ds tksf[ke esa gq, ifjorZu 
dk mi;ksx djrh gSA bl gsrq daiuh rqyu i= frfFk ij foÙkh; ifjlaifÙk ij pwd ds tksf[ke dh rqyuk çkjafHkd ekU;rk dh 
frfFk ij fo|eku pwd tksf[ke ls djrh gS rFkk ,slh ;qfälaxr ,oa leFkZuh; lwpukvksa ij fopkj djrh gS] tks fcuk vR;fèkd 
ykxr ;k ç;kl ds miyCèk gksa vkSj tks çkjafHkd ekU;rk ds ckn ls _.k tksf[ke esa gqbZ mYys[kuh; o`f) dk ladsr nsrh gksaA 
;fn rqyu i= frfFk ij fdlh foÙkh; ifjlaifÙk dks fuEu _.k tksf[ke okyk fuèkkZfjr fd;k tkrk gS] rks daiuh ;g eku ysrh 
gS fd çkjafHkd ekU;rk ds ckn ls ml foÙkh; ifjlaifÙk ij _.k tksf[ke esa mYys[kuh; o`f) ugha gqbZ gSA

foÙkh; ifjlaifÙk;ksa dk vekU;hdj.k

fdlh foÙkh; ifjlaifÙk dh viekU;rk dsoy fuEu fLFkfr;ksa esa dh tkrh gS%

•	 tc daiuh us foÙkh; ifjlaifÙk ls udn çokg çkIr djus ds vfèkdkjksa dk gLrkarj.k dj fn;k gks( vFkok

•	� daiuh foÙkh; ifjlaifÙk ls udn çokg çkIr djus ds lafonkRed vfèkdkj vius ikl j[krh gks] ijarq mu udn çokgksa 
dks ,d ;k vfèkd çkIrdrkZvksa dks Hkqxrku djus dk lafonkRed nkf;Ro Lohdkj dj ysrh gksA

¼p½	 mfpr ewY; dk ekiu

daiuh foÙkh; lkèkuksa dk ekiu mfpr ewY; ij djrh gS] tks og ewY; gS tks ekiu frfFk ij cktkj lgHkkfx;ksa ds chp ,d 
lqO;ofLFkr ysu&nsu esa fdlh ifjlaifÙk dh fcØh ls çkIr fd;k tk ldrk gS ;k fdlh ns;rk ds varj.k gsrq vnk fd;k tkuk 
visf{kr gksrk gSA mfpr ewY; dk ekiu bl èkkj.kk ij vkèkkfjr gksrk gS fd ifjlaifÙk dh fcØh ;k ns;rk dk varj.k fuEu esa ls 
fdlh ,d cktkj esa gksrk gS%

•	 ifjlaifÙk ;k ns;rk ds fy, çèkku cktkj esa( vFkok

•	 ;fn çèkku cktkj miyCèk u gks] rks ifjlaifÙk ;k ns;rk ds fy, lokZfèkd ykHkçn cktkj esaA

ftu lHkh ifjlaifÙk;ksa ,oa ns;rkvksa ds fy, foÙkh; fooj.kksa esa mfpr ewY; dk ekiu ;k çdVhdj.k fd;k tkrk gS] mUgsa mfpr 
ewY; inkuqØe ds varxZr oxÊ—r fd;k tkrk gS] tks fuEukuqlkj gSA ;g oxÊdj.k ml U;wure Lrj ds buiqV ij vkèkkfjr gksrk 
gS] tks lexz :i ls mfpr ewY; ds ekiu ds fy, egÙoiw.kZ gks%

Lrj 1 & leku ifjlaifÙk;ksa ;k ns;rkvksa ds fy, lfØ; cktkjksa esa m)`r ¼fcuk lek;kstu½ cktkj ewY;

Lrj 2 & ,slh ewY;kadu rduhdsa] ftuesa mfpr ewY; ds ekiu ds fy, egÙoiw.kZ U;wure Lrj dk buiqV çR;{k ;k vçR;{k :i 
ls çs{k.kh; gksrk gS( vkSj

Lrj 3 & ,slh ewY;kadu rduhdsa] ftuesa mfpr ewY; ds ekiu ds fy, egÙoiw.kZ U;wure Lrj dk buiqV vçs{k.kh; gksrk gSA

daiuh ,slh ewY;kadu rduhdksa dk mi;ksx djrh gS tks ifjfLFkfr;ksa ds vuq:i gksa rFkk ftuds fy, mfpr ewY; ds ekiu gsrq i;kZIr 
vk¡dM+s miyCèk gksaA bl çfØ;k esa çklafxd çs{k.kh; buiqV ds mi;ksx dks vfèkdre rFkk vçs{k.kh; buiqV ds mi;ksx dks U;wure 
j[kk tkrk gSA ftu ifjlaifÙk;ksa ,oa ns;rkvksa dh rqyu i= esa vkorÊ vkèkkj ij ekU;rk nh tkrh gS] muds fy, daiuh çR;sd 
fjiksfVZax vofèk ds var esa ;g iqueZwY;kadu djrh gS fd D;k inkuqØe ds fofHkUu Lrjksa ds chp dksbZ varj.k gqvk gS ;k ughaA ;g 
iquoZxÊdj.k ml U;wure Lrj ds buiqV ds vkèkkj ij fd;k tkrk gS] tks lexz :i ls mfpr ewY; ds ekiu ds fy, egÙoiw.kZ gksA 

mfpr ewY; ds çdVhdj.k ds mís'; ls] daiuh us ifjlaifÙk;ksa ,oa ns;rkvksa ds oxZ mudh ç—fr] fo'ks"krkvksa ,oa tksf[keksa rFkk Åij 
of.kZr mfpr ewY; inkuqØe ds Lrj ds vkèkkj ij fuèkkZfjr fd, gSaA
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Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109 ‘Financial Instruments’, 
which requires measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime 
expected credit losses are the expected credit losses that result from all possible default events over the expected 
life of a financial instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has 
increased significantly since initial recognition. If the credit risk has not increased significantly since initial 
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, 
else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected 
life of the financial asset. To make that assessment, the Company compares the risk of a default occurring on the 
financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date 
of initial recognition and considers reasonable and supportable information, that is available without undue cost 
or effort, that is indicative of significant increases in credit risk since initial recognition. The Company assumes 
that the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset 
is determined to have low credit risk at the balance sheet date.

Derecognition of financial assets

A financial asset is derecognized only when:

•	 The Company has transferred the rights to receive cash flows from the financial asset; or

•	� Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual 
obligation to pay the cash flows to one or more recipients.

(f) Fair Value Measurement

The Company measures financial instruments at fair value which is the price that would be received to sell an 
asset or paid to transfer a liability in an orderly transaction between market participants at the measurement 
date. The fair value measurement is based on the presumption that the transaction to sell the asset or transfer 
the liability takes place either.

•	 in the principal market for the asset or liability, or

•	 in the absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized 
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair 
value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
directly or indirectly observable; and

Level 3 Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
unobservable.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient 
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the 
use of unobservable inputs. For assets and liabilities that are recognized in the balance sheet on a recurring 
basis, the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing 
categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the 
end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the 
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as 
explained above.
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vU; egÙoiw.kZ ys[kkadu uhfr;k¡

¼d½ laifÙk] la;a= ,oa midj.k

laifÙk] la;a= ,oa midj.k dh ykxr esa Ø; ewY; ¼NwV ,oa fj;k;rksa dks ?kVkdj½] dj ,oa 'kqYd] HkkM+k rFkk ifjlaifÙk dks mlds 
vfHkçsr mi;ksx gsrq dk;Z'khy voLFkk esa ykus ds fy, lhèks rkSj ij lac) vU; vkdfLed O;; 'kkfey gksrs gSaA fdlh ifjlaifÙk 
ds mi;ksx ds i'pkr mlds fuf"Ø;dj.k ls lacafèkr visf{kr O;; ds orZeku ewY; dks Hkh lacafèkr ifjlaifÙk dh ykxr esa 'kkfey 
fd;k tkrk gS] c'krZs fd çkoèkku dh ekU;rk gsrq fuèkkZfjr ekunaM iw.kZ gksrs gksaA

i'pkr O;;ksa dks ifjlaifÙk dh ogu jkf'k esa lfEefyr fd;k tkrk gS ;k mi;qä gksus ij i`Fkd ifjlaifÙk ds :i esa ekU;rk nh 
tkrh gS] dsoy rc tc ;g laHkkfor gks fd lacafèkr en ls tqM+s Hkkoh vkfFkZd ykHk daiuh dks çkIr gksaxs vkSj ml en dh ykxr 
dk fo'oluh; :i ls ekiu fd;k tk ldsA i`Fkd ifjlaifÙk ds :i esa ys[kkafdr fdlh ?kVd dh ogu jkf'k dks mlds çfrLFkkiu 
ds le; viekU; dj fn;k tkrk gSA vU; lHkh ejEer ,oa j[kj[kko O;;ksa dks ml fjiksfVZax vofèk ds nkSjku] ftlesa os O;f;r 
gksrs gSa] ykHk ,oa gkfu fooj.k esa vfHkfyf[kr fd;k tkrk gSA

laifÙk] la;a= ,oa midj.k dk fuiVku

ifjlaifÙk;ksa ds viekU;rk ls mRiUu ykHk ;k gkfu dk fuèkkZj.k 'kq) fuiVku çkfIr;ksa vkSj ifjlaifÙk dh ogu jkf'k ds chp ds 
varj ds :i esa fd;k tkrk gSA ,sls ykHk ;k gkfu dks ifjlaifÙk ds viekU; fd, tkus ds le; ykHk ,oa gkfu fooj.k esa ekU;rk 
nh tkrh gSA

¼[k½	vewrZ ifjlaifÙk;k¡

i`Fkd :i ls vftZr vewrZ ifjlaifÙk;ksa dk çkjafHkd ekU;rk ij ekiu ykxr ij fd;k tkrk gS] ftlesa ls lafpr ifj'kksèku 
rFkk lafpr ewY;ºzkl gkfu] ;fn dksbZ gks] ?kVkbZ tkrh gSA ykxr esa Ø; ewY; ¼NwV ,oa fj;k;rksa dks ?kVkdj½] dj ,oa 'kqYd 
rFkk ifjlaifÙk dks mlds vfHkçsr mi;ksx gsrq dk;Z'khy voLFkk esa ykus ls lacafèkr lHkh çR;{k O;; 'kkfey gksrs gSaA vkarfjd 
:i ls mRiUu vewrZ ifjlaifÙk;k¡] iwath—r fodkl O;; dks NksM+dj] iwath—r ugha dh tkrha vkSj muls lacafèkr O;; dks ml 
vofèk esa ykHk ,oa gkfu fooj.k esa n'kkZ;k tkrk gS] ftlesa og O;; fd;k tkrk gSA

viekU;rk

vewrZ ifjlaifÙk;ksa ds fuiVku ls mRiUu ykHk ;k gkfu dk ekiu fuoy fuiVku çkfIr;ksa vkSj ifjlaifÙk dh ogu jkf'k ds 
chp ds varj ds :i esa fd;k tkrk gS rFkk ifjlaifÙk ds fuiVku ds le; bUgsa ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gSA

¼x½	 deZpkjh fgrykHk

deZpkfj;ksa dks çnÙk deZpkjh fgrykHkksa ds lacaèk esa ns;rkvksa ds fy, çkoèkku fuEukuqlkj fd;k tkrk gS%

vYidkfyd nkf;Ro

•	 osru ,oa etnwjh] vodk'k ;k=k fj;k;r ¼,yVhlh½ lfgr ,sls xSj&udn ykHkksa ls lacafèkr ns;rk,¡] ftudk fuiVku 
ml vofèk ds var ds i'pkr 12 ekg ds Hkhrj iw.kZr% fd, tkus dh vis{kk gksrh gS ftlesa deZpkfj;ksa us lacafèkr lsok,¡ 
çnku dh gSa] fjiksfVZax vofèk ds var rd deZpkfj;ksa }kjk çnÙk lsokvksa ds lacaèk esa ekU;rk nh tkrh gSa rFkk mudk ekiu 
ml vuqekfur jkf'k ij fd;k tkrk gS] tks ns;rkvksa ds fuiVku ds le; O;f;r gksus dh vis{kk gSA bu ns;rkvksa dks 
LVSaMvyksu rqyu i= esa pkyw deZpkjh cdk;k ns; ds :i esa çLrqr fd;k tkrk gSA

•	 daiuh us çfriwfjr vodk'k ds lacaèk esa ,slh uhfr viukbZ gS] tks lap;h rFkk xSj&lap;h nksuksa çdkj dh gSA lap;h 
çfriwfjr vodk'k dh visf{kr ykxr dk fuèkkZj.k çR;sd rqyu i= frfFk ij ,d Lora= vads{kd }kjk ç{ksfir bdkbZ _.k 
i)fr ds vkèkkj ij fd, x, chekafdd ewY;kadu ls fd;k tkrk gS] tks rqyu i= frfFk rd lafpr vç;qä vfèkdkjksa ds 
dkj.k visf{kr vfrfjä Hkqxrku@mi;ksx dh jkf'k ij vkèkkfjr gksrk gSA xSj&lap;h çfriwfjr vodk'k ij gksus okyk 
O;; ml vofèk esa ekU;rk fd;k tkrk gS] ftlesa ,sls vodk'k ?kfVr gksrs gSaA

•	 vU; vYidkfyd fgrykHkksa ds lacaèk esa O;; dh ekU;rk ml vofèk ds fy, ns; ;k Hkqxrku dh xbZ jkf'k ds vkèkkj ij 
dh tkrh gS] ftlds nkSjku deZpkjh }kjk lsok,¡ çnku dh tkrh gSaA

vU; nh?kZdkfyd deZpkjh fgrykHk nkf;Ro

vodk'k udnhdj.k rFkk çfriwfjr vodk'k ls lacafèkr os ns;rk,¡] ftudk fuiVku ml vofèk ds var ds i'pkr daiuh ds 
ifjpkyu pØ ds Hkhrj iw.kZr% gksus dh vis{kk ugha gS ftlesa deZpkfj;ksa us lacafèkr lsok,¡ çnku dh gSa] mudk ekiu ç{ksfir 
bdkbZ _.k i)fr dk mi;ksx djrs gq, visf{kr Hkkoh udn cfgokZg ds orZeku ewY; ij fd;k tkrk gSA bu ykHkksa dks fjiksfVZax 
vofèk ds var esa ljdkjh ckaMksa dh ml cktkj çfrQy nj dk mi;ksx djrs gq, NwfVr fd;k tkrk gS] ftudh vofèk lacafèkr 
nkf;Ro dh vofèk ds yxHkx led{k gksrh gSA vuqHko lek;kstuksa rFkk chekafdd ekU;rkvksa esa ifjorZu ds ifj.kkeLo:i gksus 
okys iquekZiu dks ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gSA
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Other significant accounting policiesProperty plant and equipment

The cost of property, plant and equipment comprises of purchase price (net of rebates and discounts), taxes, 
duties, freight and any other incidental expenses directly attributable for bringing the asset to its working condition 
for it’s intended use. The present value of the expected cost for the decommissioning of an asset after its use is 
included in the cost of the respective asset if the recognition criteria for a provision are met.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, 
only when it is probable that future economic benefits associated with the item will flow to the company and the 
cost of the item can be measured reliably. The carrying amount of any component accounted for, as a separate 
asset is derecognized when replaced. All other repairs and maintenance are charged to Statement of Profit & Loss 
during the reporting period in which they are incurred.

Disposal of property, plant and equipment

Gains or losses arising from the de-recognition of assets are determined as the difference between the net 
disposal proceeds and the carrying amount of the asset. Such gains or losses are recognized in the Statement of 
Profit and Loss at the time the asset is de-recognized.

(b) Intangibles

Intangible assets acquired separately are measured on initial recognition at cost less accumulated amortization 
and accumulated impairment losses, if any. Cost comprises the purchase price (net of rebates and discounts), 
taxes, duties and any attributable cost of bringing the asset to its working condition for its intended use. Internally 
generated intangibles, excluding capitalised development cost, are not capitalised and the related expenditure is 
reflected in Statement of Profit and Loss in the period in which the expenditure is incurred.

De-recognition

Gains or losses arising from disposal of the intangible assets are measured as the difference between the net 
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss 
when the assets are disposed off.

(c) Employee Benefits

Liabilities in respect of employee benefits to employees are provided for as follows:

Short-term obligations

•	 Liabilities for wages and salaries, leave travel concession including non-monetary benefits that are expected 
to be settled wholly within 12 months after the end of the period in which the employees render the related 
service are recognized in respect of employees’ services up to the end of the reporting period and are 
measured at the amounts expected to be incurred when the liabilities are settled. The liabilities are presented 
as current employee dues payable in the Standalone Balance Sheet.

•	 The Company has adopted a policy on compensated absences which are both accumulating and non-
accumulating in nature. The expected cost of accumulating compensated absences is determined by 
actuarial valuation performed by an independent actuary at each balance sheet date using projected unit 
credit method on the additional amount expected to be paid /availed because of the unused entitlement 
that has accumulated at the balance sheet date. Expense on non-accumulating compensated absences is 
recognized in the period in which the absences occur.

•	 Expense in respect of other short-term benefits is recognized based on the amount paid or payable for the 
period during which services are rendered by the employee.

Other long-term employee benefit obligations

Liabilities for leave encashment and compensated absences which are not expected to be settled wholly within 
the operating cycle after the end of the period in which the employees render the related service are measured at 
the present value of the estimated future cash outflows which is expected to be paid using the projected unit credit 
method. The benefits are discounted using the market yields at the end of the reporting period on Government 
bonds that have terms approximating to the terms of the related obligation. Re-measurements as a result of 
experience adjustments and changes in actuarial assumptions are recognized in the Statement of profit or loss.
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lsokfuo`fÙk mijkar nkf;Ro

	 ifjHkkf"kr fgrykHk ;kstuk,¡ 

daiuh ds ikl deZpkfj;ksa ds fy, ifjHkkf"kr fgrykHk ;kstuk,¡ gSa] ftuesa xzsP;qVh rFkk lsokfuo`fÙk mijkar fpfdRlk ykHk 'kkfey 
gSaA xzsP;qVh ;kstukvksa ds lacaèk esa daiuh ds foÙkh; fooj.kksa esa ekU;rk çkIr ns;rk vFkok ifjlaifÙk] fjiksfVZax vofèk ds var esa 
ifjHkkf"kr ykHk nkf;Ro ds orZeku ewY; ds cjkcj gksrh gSA ifjHkkf"kr ykHk nkf;Ro dh x.kuk çR;sd o"kZ vads{kdksa }kjk ç{ksfir 
bdkbZ _.k i)fr dk mi;ksx djrs gq, dh tkrh gSA 

ifjHkkf"kr ykHk nkf;Ro dk orZeku ewY;] lacafèkr nkf;Ro dh vofèk ds yxHkx led{k vofèk okys ljdkjh ckaMksa ij fjiksfVZax 
vofèk ds var esa miyCèk cktkj çfrQy nj ds lanHkZ esa] vuqekfur Hkkoh udn cfgokZgksa dks NwfVr djds fuèkkZfjr fd;k 
tkrk gSA

fuoy C;kt ykxr dh x.kuk ifjHkkf"kr fgrykHk nkf;Ro ds fuoy 'ks"k ij NwV nj ykxw djds dh tkrh gSA bl ykxr dks 
ykHk ,oa gkfu fooj.k esa deZpkjh ykHk O;; ds varxZr 'kkfey fd;k tkrk gSA

vuqHko lek;kstuksa rFkk chekadu ekU;rkvksa esa ifjorZuksa ls mRiUu iquekZiu ykHk ,oa gkfu;ksa dh ekU;rk ml vofèk esa dh tkrh 
gS] ftlesa os mRiUu gksrs gSa] vkSj bUgsa çR;{k :i ls vU; lexz vk; esa vfHkfyf[kr fd;k tkrk gSA bUgsa bfDoVh esa ifjorZuksa 
ds fooj.k esa çfrèkkfjr vk; ds varxZr rFkk daiuh ds foÙkh; fooj.kksa esa lfEefyr fd;k tkrk gSA

;kstuk la'kksèkuksa vFkok dVkSrh ds ifj.kkeLo:i ifjHkkf"kr fgrykHk nkf;Ro ds orZeku ewY; esa gksus okys ifjorZuksa dks iwoZ 
lsok ykxr ds :i esa rRdky ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gSA

ifjHkkf"kr va'knku ;kstuk,¡ 

daiuh ds ikl lsokfuo`fÙk mijkar ykHk gsrq ifjHkkf"kr va'knku ;kstuk,¡ gSa] ftuesa deZpkjh Hkfo"; fufèk ;kstuk 'kkfey gS] 
ftldk ç'kklu Hkfo"; fufèk vk;qä ds ekè;e ls fd;k tkrk gSA daiuh }kjk blesa fd;k x;k va'knku çR;sd o"kZ ykHk ,oa 
gkfu fooj.k esa O;; ds :i esa vfHkfyf[kr fd;k tkrk gSA va'knku dk Hkqxrku fd, tkus ds i'pkr daiuh ij dksbZ vfrfjä 
Hkqxrku nkf;Ro 'ks"k ugha jgrk gSA jkT; Lrjh; ;kstukvksa] tSls deZpkjh jkT; chek fufèk rFkk deZpkjh isa'ku ;kstuk] esa daiuh 
ds va'knku dks Hkh çR;sd o"kZ ykHk ,oa gkfu fooj.k esa O;; ds :i esa vfHkfyf[kr fd;k tkrk gSA

¼?k½	djkèkku

vk;dj O;; esa pkyw dj rFkk vkLFkfxr dj dk dqy ;ksx 'kkfey gksrk gSA

pkyw dj

pkyw dj o"kZ ds dj;ksX; ykHk ij vkèkkfjr gksrk gSA dj;ksX; ykHk] ykHk ,oa gkfu fooj.k esa çnf'kZr ^dj iwoZ ykHk* ls fHkUu 
gksrk gS] D;ksafd blesa ,sls vk; ;k O;; en 'kkfey gksrs gSa tks vU; o"kksZa esa dj;ksX; ;k dVkSrh ;ksX; gksrs gSa rFkk ,sls en 
Hkh gksrs gSa tks dHkh dj;ksX; ;k dVkSrh ;ksX; ugha gksrsA daiuh dk pkyw dj mu dj njksa ds vkèkkj ij x.kuk fd;k tkrk 
gS] tks fjiksfVZax vofèk ds var rd vfèkfu;fer ;k lkjr% vfèkfu;fer gks pqdh gksaA

vkLFkfxr dj

vkLFkfxr dj dh ekU;rk foÙkh; fooj.kksa esa ifjlaifÙk;ksa ,oa ns;rkvksa dh ogu jkf'k rFkk dj;ksX; ykHk dh x.kuk esa ç;qä 
muds dj&vkèkkj ds chp vLFkk;h varjksa ij dh tkrh gSA lHkh dj;ksX; vLFkk;h varjksa ds fy, vkLFkfxr dj ns;rkvksa dh 
ekU;rk dh tkrh gSA lHkh dVkSrh ;ksX; vLFkk;h varjksa rFkk mikftZr dj gkfu;ksa ds fy, vkLFkfxr dj ifjlaifÙk;ksa dh 
ekU;rk ml lhek rd dh tkrh gS] tgk¡ ;g laHkkfor gks fd ,sls dj;ksX; ykHk miyCèk gksaxs] ftuds fo#) bu dVkSrh ;ksX; 
vLFkk;h varjksa dk mi;ksx fd;k tk ldsA ,slh vkLFkfxr dj ifjlaifÙk;ksa ,oa ns;rkvksa dh ekU;rk ugha dh tkrh gS] ;fn 
vLFkk;h varj fdlh ,sls ysu&nsu esa ifjlaifÙk;ksa ,oa ns;rkvksa dh çkjafHkd ekU;rk ls mRiUu gksrk gks ¼O;olk; la;kstu dks 
NksM+dj½] tks u rks dj;ksX; ykHk dks çHkkfor djrk gS vkSj u gh ys[kkadu ykHk dksA

vkLFkfxr dj ifjlaifÙk;ksa dh ogu jkf'k dh leh{kk çR;sd fjiksfVZax vofèk ds var esa dh tkrh gS vkSj mls ml lhek rd 
de dj fn;k tkrk gS] tgk¡ ;g laHkkfor ugha jg tkrk fd ifjlaifÙk ds iw.kZ ;k vkaf'kd olwyh gsrq i;kZIr dj;ksX; ykHk 
miyCèk gksaxsA

vkLFkfxr dj ns;rkvksa ,oa ifjlaifÙk;ksa dk ekiu mu dj njksa ij fd;k tkrk gS] ftuds ml vofèk esa ykxw gksus dh vis{kk 
gksrh gS] ftlesa ns;rk dk fuiVku ;k ifjlaifÙk dk lkdkj gksuk visf{kr gSA ;g ekiu mu dj njksa ¼rFkk dj dkuwuksa½ ij 
vkèkkfjr gksrk gS] tks fjiksfVZax vofèk ds var rd vfèkfu;fer ;k lkjr% vfèkfu;fer gks pqds gksaA

vkLFkfxr dj ns;rkvksa ,oa ifjlaifÙk;ksa dk ekiu mu dj ifj.kkeksa dks ifjyf{kr djrk gS] tks fjiksfVZax vofèk ds var esa daiuh 
}kjk viuh ifjlaifÙk;ksa ,oa ns;rkvksa dh ogu jkf'k dh olwyh ;k fuiVku dh visf{kr fofèk ls mRiUu gksaxsA
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Post-employment obligations

Defined benefit plans

The Company has defined benefit plans namely gratuity and post-retirement medical benefits for employees. 
The liability or asset recognised in the Financial Statement of the Company in respect of gratuity plans is the 
present value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is 
calculated annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash 
outflows by reference to market yields at the end of the reporting period on government bonds that have terms 
approximating to the terms of the related obligation. 

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation. 
This cost is included in employee benefit expense in the Statement of profit or loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions 
are recognised in the period in which they occur, directly in other comprehensive income. They are included in 
retained earnings in the statement of changes in equity and in the Financial Statement of the Company.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments 
are recognised immediately in the Statement of profit or loss as past service cost.

Defined contribution plans

The Company has defined contribution plans for post-employment benefit namely Employee Provident Fund Scheme 
administered through Provident Fund Commissioner and the Company’s contribution thereto is charged to the 
statement of profit or loss every year. The Company has no further payment obligations once the contributions have 
been paid. The Company’s contribution to State Plans namely Employees’ State Insurance Fund and Employees’ 
Pension Scheme are charged to the Statement of Profit and Loss every year.

(d) Taxation

Income tax expense represents the sum of the Current Tax and Deferred Tax.

Current tax

Current Tax is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the 
Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other years 
and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates that have 
been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in 
the financial statements and the corresponding tax bases used in the computation of taxable profits. Deferred 
tax liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all 
deductible temporary differences and incurred tax losses to the extent that it is probable that taxable profits will 
be available against which those deductible temporary differences can be utilised. Such deferred tax assets and 
liabilities are not recognised if the temporary difference arises from the initial recognition (other than in a business 
combination) of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting 
profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the 
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset 
to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in 
which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or 
substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the 
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount 
of its assets and liabilities.
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pkyw dj rFkk vkLFkfxr dj dh ekU;rk ykHk ,oa gkfu fooj.k esa dh tkrh gS] flok; mu enksa ds tks vU; lexz vk; esa 
;k lhèks bfDoVh esa ekU;rk çkIr gksrs gSa( ,sls ekeyksa esa lacafèkr vk;dj dks Hkh Øe'k% vU; lexz vk; esa ;k lhèks bfDoVh esa 
ekU;rk nh tkrh gSA

¼³½	 fons'kh eqæk ysu&nsu ,oa :ikarj.k

fons'kh eqæk esa fd, x, ysu&nsu dks fØ;kRed eqæk esa ml frfFk dh fofue; nj ij vfHkfyf[kr fd;k tkrk gS] tks fØ;kRed 
eqæk vkSj fons'kh eqæk ds chp ysu&nsu dh frfFk ij çpfyr gksrh gSA rqyu i= frfFk ij cdk;k fons'kh eqæk esa ekSfæd enksa 
dks lekiu nj dk mi;ksx djrs gq, fØ;kRed eqæk esa :ikarfjr fd;k tkrk gSA fons'kh eqæk esa vfHkfgr xSj&ekSfæd en] 
ftUgsa ,sfrgkfld ykxr ij ogu fd;k tkrk gS] mUgsa ysu&nsu dh frfFk dh fofue; nj ij gh çnf'kZr fd;k tkrk gSA

ekSfæd enksa ds fuiVku ij vFkok çfrosnu frfFk ij iqueZwY;kadu ds dkj.k mRiUu fofue; varjksa dks] tks çkjafHkd vfHkys[ku 
dh njksa ls fHkUu njksa ij gksrs gSa] ml o"kZ ds Lora= ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gS] ftlesa os mRiUu gksrs gSaA

¼p½	 çfr 'ks;j vtZu

çfr 'ks;j ewy vtZu

çfr 'ks;j ewy vtZu dh x.kuk daiuh ds Lokfe;ksa dks lac) ykHk dks foÙkh; o"kZ ds nkSjku çpfyr bfDoVh 'ks;jksa dh Hkkfjr 
vkSlr la[;k ls foHkkftr djds dh tkrh gSA

çfr 'ks;j ruqÑrs vtZu

çfr 'ks;j ruqÑrs vtZu] tgk¡ ykxw gks] laHkkfor vidf"kZr bfDoVh 'ks;jksa ls lacafèkr C;kt ,oa vU; foÙkiks"k.k ykxrksa ds 
vk;dj&i'pkr çHkko dks lfEefyr djrs gq, rFkk ;g ekurs gq, fd lHkh ruqÑrs laHkkfor bfDoVh 'ks;j ifjofrZr gks x, 
gksrs] ml fLFkfr esa çpfyr vfrfjä bfDoVh 'ks;jksa dh Hkkfjr vkSlr la[;k dks è;ku esa j[kdj ewy çfr 'ks;j vk; ds fuèkkZj.k 
esa ç;qä vk¡dM+ksa esa lek;kstu djrh gSA

¼N½	udn ,oa udn lerqY;

udn esa gLrxr udn rFkk cSadksa esa ekax tek 'kkfey gksrs gSaA udn lerqY; os vYidkfyd 'ks"kjkf'k;k¡ ¼vfèkxzg.k dh frfFk 
ls rhu ekg ;k mlls de dh ewy ifjiDork okyh½ gksrh gSa] tks vR;fèkd rjy fuos'k gSa] ftUgsa Kkr jkf'k ds udn esa 'kh?kzrk 
ls ifjofrZr fd;k tk ldrk gS rFkk ftuds ewY; esa ifjorZu dk tksf[ke ux.; gksrk gSA 

udn çokg fooj.k esa udn ,oa udn lerqY; esa gkFk esa miyCèk udn] psd rFkk cSad 'ks"kjkf'k;k¡ 'kkfey gksrh gSaA cSad 
vksojMªk¶V dks rqyu i= esa pkyw ns;rkvksa ds varxZr mèkkj esa n'kkZ;k tkrk gS rFkk udn çokg fooj.k esa foÙkiks"k.k xfrfofèk;ksa 
dk Hkkx ekuk tkrk gSA cqd vksojMªk¶V dks rqyu i= esa vU; foÙkh; ns;rkvksa ds varxZr n'kkZ;k tkrk gS rFkk udn çokg 
fooj.k esa ifjpkyu xfrfofèk;ksa dk Hkkx ekuk tkrk gSA

¼t½	çkoèkku] laHkkfor ns;rk,¡ ,oa laHkkfor ifjlaifÙk;k¡

çkoèkku dh ekU;rk rc dh tkrh gS] tc fdlh iwoZ ?kVuk ds ifj.kkeLo:i daiuh ij orZeku oSèkkfud vFkok lajpukRed 
nkf;Ro mRiUu gks] daiuh ls vkfFkZd lalkèkuksa ds cfgokZg dh laHkkouk gks rFkk jkf'k dk fo'oluh; :i ls vkdyu fd;k 
tk ldsA

cfgokZg dk le; ;k jkf'k vfuf'pr gks ldrh gSA çkoèkkuksa dk ekiu orZeku nkf;Ro ds fuiVku gsrq visf{kr vuqekfur 
O;; ds vkèkkj ij fd;k tkrk gS] tks çfrosnu frfFk ij miyCèk lokZfèkd fo'oluh; lk{;ksa rFkk orZeku nkf;Ro ls lacafèkr 
tksf[keksa ,oa vfuf'prrkvksa dks è;ku esa j[krs gq, fuèkkZfjr fd;k tkrk gSA tgk¡ èku ds le; ewY; dk çHkko egÙoiw.kZ gks] 
ogk¡ çkoèkkuksa dks muds orZeku ewY; ij NwfVr fd;k tkrk gSA

laHkkfor ns;rk dk çdVhdj.k fuEu fLFkfr;ksa esa fd;k tkrk gS%

•	� ,sls laHkkfor nkf;Ro] ftudh iqf"V dsoy Hkfo"; dh ?kVukvksa ls gksxh] tks iw.kZr% daiuh ds fu;a=.k esa ugha gSa( vFkok

•	� iwoZ ?kVukvksa ls mRiUu orZeku nkf;Ro] ftuds fuiVku gsrq lalkèkuksa ds cfgokZg dh laHkkouk ugha gS] ;k ftudh jkf'k 
dk fo'oluh; vuqeku yxkuk laHko ugha gSA

,slh fLFkfr;ksa esa] tgk¡ orZeku nkf;Roksa ds ifj.kkeLo:i vkfFkZd lalkèkuksa ds cfgokZg dh laHkkouk vR;ar de ;k nwjLFk ekuh 
tkrh gS] dksbZ ns;rk u rks ekU;rk çkIr dh tkrh gS vkSj u gh mldk çdVhdj.k fd;k tkrk gSA

fdlh nkf;Ro ds lacaèk esa daiuh }kjk fdlh r`rh; i{k ¼tSls chek½ ls çkIr gksus okyh çfriwfrZ] ftldh olwyh ds çfr daiuh 
yxHkx lqfuf'pr gks] mls i`Fkd ifjlaifÙk ds :i esa ekU;rk nh tkrh gSA rFkkfi] ,slh ifjlaifÙk dh jkf'k lacafèkr çkoèkku 
dh jkf'k ls vfèkd ugha gks ldrhA
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Current and deferred tax are recognised in Statement of Profit and Loss, except when they relate to items that 
are recognized in other comprehensive income or directly in equity, in which case, the income taxes are also 
recognised in other comprehensive income or directly in equity respectively.

(e) Foreign currencies transactions and translations

Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between 
the functional currency and the foreign currency at the date of the transaction. Foreign currency monetary items 
outstanding at the balance sheet date are converted to functional currency using the closing rate. Non-monetary 
items denominated in a foreign currency which are carried at historical cost are reported using the exchange rate 
at the date of the transactions.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates 
different from those at which they were initially recorded, are recognized in the Standalone Statement of Profit and 
Loss in the year in which they arise. 

(f) Earning Per Share

Basic earnings per share

Basic earnings per share is calculated by dividing the profit attributable to owners of the company by the weighted 
average number of equity shares outstanding during the financial year.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into 
account the after-income tax effect of interest and other financing costs associated with dilutive potential equity 
shares, wherever applicable, and the weighted average number of additional equity shares that would have been 
outstanding assuming the conversion of all dilutive potential equity shares.

(g) Cash and Cash equivalents

Cash comprises cash in hand and demand deposits with banks. Cash equivalents are short-term balances (with 
an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily 
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.

In the cash flow statement, cash and cash equivalents includes cash in hand, cheques and balances with bank. 
Bank overdrafts are shown within borrowings in current liabilities in the balance sheet and forms part of financing 
activities in the cash flow statement. Book overdraft is shown within other financial liabilities in the balance sheet 
and forms part of operating activities in the cash flow statement.

(h) Provisions, Contingent liabilities & Contingent Assets.

Provisions are recognized when the Company has a present legal or constructive obligation as a result of a past 
event, it is probable that an outflow of economic resources will be required from the Company and amounts can 
be estimated reliably.

Timing or amount of the outflow may still be uncertain. Provisions are measured at the estimated expenditure 
required to settle the present obligation, based on the most reliable evidence available at the reporting date, 
including the risks and uncertainties associated with the present obligation. Provisions are discounted to their 
present values, where the time value of money is material.

A contingent liability is disclosed for:

•	� Possible obligations which will be confirmed only by future events not wholly within the control of the Company 
or

•	� Present obligations arising from past events where it is not probable that an outflow of resources will be 
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

In those cases, where the outflow of economic resources as a result of present obligations is considered improbable 
or remote, no liability is recognized or disclosure is made.

Any reimbursement that the Company can be virtually certain to collect from a third party concerning the obligation 
(such as from insurance) is recognized as a separate asset. However, this asset may not exceed the amount of 
the related provision.
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vkdfLed ifjlaifÙk;ksa dh ekU;rk ugha dh tkrh gSA gkykafd] tc vkfFkZd ykHkksa ds çokg dh laHkkouk gksrh gS] rc lacafèkr 
ifjlaifÙk dk çdVhdj.k fd;k tkrk gSA

¼>½	ys[kk uhfr;ksa ds vuqç;ksx esa çcaèku ds egÙoiw.kZ fu.kZ; ,oa vuqeku lacaèkh vfuf'prrk,¡

daiuh ds foÙkh; fooj.kksa dh rS;kjh ds fy, çcaèku dks ,sls fu.kZ;] vuqeku ,oa ekU;rk,¡ djus dh vko';drk gksrh gS] 
tks jktLo] O;;] ifjlaifÙk;ksa ,oa ns;rkvksa dh vfHkfyf[kr jkf'k;ksa] muls lacafèkr çdVhdj.kksa rFkk vkdfLed ns;rkvksa ds 
çdVhdj.k dks çHkkfor djrh gSa%

•	 ifjlaifÙk;ksa ds ewY;ºzkl ladsrdksa dk ewY;kadu

ifjlaifÙk;ksa ds ewY;ºzkl ds ladsrdksa dh çklafxdrk ds ewY;kadu ds fy, çcaèku dks vusd cká ,oa vkarfjd dkjdksa dk 
vkdyu djuk iM+rk gS] tks ifjlaifÙk;ksa dh olwyh ;ksX; jkf'k esa deh dk dkj.k cu ldrs gSaA

•	 çkoèkku

çR;sd rqyu i= frfFk ij] çcaèku ds fu.kZ;] rF;ksa esa gq, ifjorZuksa rFkk fofèkd igyqvksa ds vkèkkj ij] daiuh cdk;k 
vkdfLed ns;rkvksa ds fo#) çkoèkkuksa dh vko';drk dk vkdyu djrh gSA rFkkfi] okLrfod Hkfo"; ifj.kke bl 
fu.kZ; ls fHkUu gks ldrs gSaA

•	 voewY;u njsa@fofèk

çcaèku çR;sd fjiksfVZax frfFk ij ifjlaifÙk;ksa dh visf{kr mi;ksfxrk ds vkèkkj ij voewY;u njksa ,oa fofèk dh leh{kk 
djrk gSA bu vuqekuksa esa vfuf'prrk,¡ rduhdh rFkk vkfFkZd vçpyu ls lacafèkr gksrh gSa] tks ifjlaifÙk;ksa dh 
mi;ksfxrk dks çHkkfor dj ldrh gSaA

Ñrs lsgxy esgrk ,aM daiuh  Ñrs funs'kd eaMy dh vksj ls
pkVZMZ vdkmaVsaV~l vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM
QeZ dk iathdj.k la-% 003330N   

gLrk@& gLrk@& gLrk@&
lh, fou; dqekj lgxy  v'ouh dqekj vxzoky iyk'k JhokLro
¼lk>snkj½  ¼funs'kd ,oa lhbZvks½ ¼vè;{k ,oa funs'kd½
lnL;rk la-% 080517 lnL;rk la-% 08828758 MhvkbZ,u% 02007911

LFkku% ubZ fnYyh   
fnukad% 25-07-2025     
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Contingent assets are not recognized. However, when the inflow of economic benefits is probable, the related 
asset is disclosed.

(i) Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires the management to make judgement, estimates 
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the 
accompanying disclosures, and the disclosure of contingent liabilities:

•	 Evaluation of indicators for impairment of assets

The evaluation of applicability of indicators of impairment of assets requires, the management to make an 
assessment of several external and internal factors which could result in deterioration of recoverable amount of 
the assets.

•	 Provisions

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company 
assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual future 
outcome may be different from this judgement.

•	 Depreciation rates / Method

Management reviews its depreciation rates / method at each reporting date, based on the expected utility of the 
assets. Uncertainties in these estimates relate to technical and economic obsolescence that may change the 
utility of assets.

As per our report of even date annexed

For Sehgal Mehta & Co. For and on behalf of the Board of Directors
Chartered Accountants IIFCL Projects Limited
Firm's Registration No.: 003330N
Sd/- Sd/- Sd/-
CA Vinay Kumar Sehgal Ashwani Kumar Agarwal Palash Srivastava
(Partner) (Director & CEO) (Chairman & Director)
Membership No.: 080517 DIN:  08828758 DIN: 02007911

Place: New Delhi
Date: 25.07.2025
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vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM ds lnL;ksa ds fy,

foÙkh; fooj.kksa dh ys[kkijh{kk ij fjiksVZ

geus vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM] ubZ fnYyh ¼**dEiuh**½ ds layXu ,aM ,,l foÙkh; fooj.kksa dh ys[kkijh{kk dh gS ftlesa 31 

ekpZ] 2025 dks rqyui=] ykHk ,oa gkfu fooj.k] udnh izokg fooj.k vkSj lekIr o"kZ ds fy, bfDoVh esa ifjorZu dk foj.k vkSj egRoiw.

kZ ys[kkdj.k uhfr;ksa ,oa vU; O;k[;kRed fooj.k ¼;gka ds ckn ,aM ,,l foÙkh; fooj.k ds :i esa lanfHkZr½ 'kkfey gSaA 

jk;

gekjh jk; esa vkSj gesa nh xbZ tkudkjh vkSj gesa nh xbZ O;k[;k ds vuqlj.k esa] mijksDr dfFkr ,aM ,,l foÙkh; fooj.k visf{kr izfØ;k 

esa daiuh vf/kfu;e 2013 ¼*vf/kfu;e*½ }kjk visf{kr tkudkjh iznku djrs gsa vkSj Hkkjr esa lkekU;r;k Lohdk;Z ys[kkadu fl)karksa dk 

ikyu lfgr 31 ekpZ] 2025 dks dEiuh dh foÙkh; fLFkfr dk ,aM ,,l vkSj blds foÙkh; dk;ZiznZ'ku] blds udnh izokg fooj.k vkSj 

ml frfFk dks o"kZ ds fy, bfDoVh esa ifjorZu dk lgh ,oa fu"i{k n`f"Vdks.k iznku djrs gSaA 

jk; dk vk/kkj

geus dEiuh vf/kfu;e] 2013 dh /kkjk 143¼10½ ds v/khu fofunsZf'kr ys[kkijh{kk ij ekud ¼,l,½ ds vuq:i gekjh ys[kkijh{kk dh gSA 

bu ekudksa ij gekjh ftEesnkjh gekjh fjiksVZ ds foÙkh; fooj.kksa dh ys[kkijh{kk ds fy, ys[kkijh{kdksa dh ftEesnkjh esa vkxs of.kZr dh 

xbZ gSA ge Hkkjrh; lunh ys[kkdkj laLFkku }kjk tkjh uSfrd lafgrk ds lkFk daiuh vf/kfu;e] 2013 

izko/kkukas vkSj mlds v/khu cuk, x, fu;ekas ds varxZr foÙkh; fooj.kksa dh gekjh ys[kkijh{kk ds laca/k esa uSfrd vko';drkvksa ds vuq:i 

daiuh ds fy, Lora= gSa vkSj geus uSfrd lafgrk dh bu vko';drkvksa ds vuq:i viuh vU; lHkh uSfrd ftEesnkfj;ksa dks fuHkk;k gSA 

gekjk ekuuk gS fd gessa izkIr ys[kkijh{kk izek.k gekjh jk; ds fy, vk/kkj iznku djus gsrq mfpr ,oa i;kZIr gSaA 

eq[; ys[kkijh{kk ekeysa

eq[; ys[kkijh{kk ekeys ,sls ekeys gSa tks gekjs O;kolkf;d fu.kZ; esa orZeku vof/k ds foÙkh; fooj.kksa dh gekjh ys[kkijh{kk esa lcls 

egRoiw.kZ FksA dqN ,sls ekeys uhps fn;s x;s gSa% 

1-	 ;g ns[kk x;k gS fd dqN [kpks± dk Hkqxrku fd;k x;k gS ftlds fy, i;kZIr çkoèkku foÙk o"kZ 2022&23 esa cqd ugÈ fd;k x;k 

Fkk vkSj mUgsa vc iwoZ vofèk ds [kpks± ds :i esa cqd fd;k x;k gS vkSj çdVu fd;k x;k gSA bUgsa vk;dj vfèkfu;e ds rgr 

vuqefr ugÈ gSA daiuh }kjk vfrfjä djksa ds Hkqxrku ls bldk foÙkh; çHkko iM+rk gSA ;fn le; ij mfpr çkoèkku cqd fd, 

x, gksrs rks buls cpk tk ldrk FkkA lkFk gh vkÃvkjlhVhlh ds [kpsZ dh le; ij cqÇdx Hkh ugÈ gks ik jgh gSA

2-	 gekjs erkuqlkj] deZpkfj;ksa dks çnku fd, tkus okys vfxzeksa ,oa mudh olwyh ls lacaf/kr vkarfjd fu;a=.k ç.kkyh daiuh 

ds lapkyu ds vkdkj] ç—fr ,oa tfVyrk ds vuq:i i;kZIr ,oa çHkkoh ugha gSA pw¡fd ;g laLFkk ,d lkoZtfud {ks= dk 

miØe ¼ih,l;w½ gS] vr% ikjnf'kZrk] tokcnsgh rFkk çpfyr fu;eksa/fn'kkfunsZ'kksa ds leqfpr vuqikyu dh –f"V ls vf/kd lq–<+] 

lqO;ofLFkr ,oa çysf[kr vkarfjd fu;a=.k <k¡pk visf{kr gSA

ekeys ij tksj & forj.k ,oa mi;ksx ij çfrca/k

fx¶V flVh 'kk[kk] vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM ds 31 ekpZ] 2024 dks lekIr o"kZ ds fy, rS;kj fd, x, fo'ks"k ç;kstu Ind 

AS foÙkh; fooj.kksa dk ys[kkijh{k.k ugha fd;k x;k gSA vr% bu foÙkh; fooj.kksa esa lfEefyr iwoZ o"kZ dh rqyukRed lwpukvksa ds laca/k esa 

ge dksbZ er vFkok fdlh Hkh çdkj dk vk'oklu O;ä ugha djrs gSaA

;s fo'ks"k ç;kstu foÙkh; fooj.k 'kk[kk }kjk fo'ks"k ç;kstu :ijs[kk ds vuq:i dsoy bl mís'; ls rS;kj fd, x, gSa fd ç/kku dk;kZy; 

vius oS/kkfud foÙkh; fooj.kksa dh rS;kjh dj lds rFkk mUgsa vkxs varjkZ"Vªh; foÙkh; lsok dsaæ çkf/kdj.k ¼IFSCA½ dks çLrqr dj ldsA ifj.

kkeLo:i] ;s fo'ks"k ç;kstu foÙkh; fooj.k fdlh vU; mís'; ds fy, mi;qä ugha ekus tk ldrsA

Lora= ys[kk ijh{kdksa dh fjiksVZ
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TO THE MEMBERS OF IIFCL PROJECTS LIMITED

REPORT ON THE AUDIT OF THE SPECIAL PURPOSE IND AS FINANCIAL STATEMENTS OF 
THE GIFT CITY BRANCH IIFCL PROJECTS LIMITED

Opinion
We have audited the accompanying Special Purpose Ind AS financial statements of IIFCL Projects Limited Gift City 
Branch (“the branch”), which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss for 
the period ended and Statement of Cash Flow for the period ended on that date, and notes to the financial statements, 
including a summary of significant accounting policies and other explanatory information(together herein referred to 
as “Special Purpose Ind AS Financial Statement”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid Special 
Purpose Ind AS Financial Statements of the branch give the information required by the Companies Act, 2013 (the 
“Act”) in the manner so required and give a true and fair view in conformity with the accounting principles generally 
accepted in India, of the state of affairs of the Company as at March 31, 2025 and its Profit/Loss and its Cash flow for 
the period ended on that date.

Basis for Opinion
We conducted our audit of Ind AS Financial Statement in accordance with the Standards on Auditing (“SAs”) specified 
under section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in 
the Auditor’s Responsibilities for the Audit of the Special Purpose Ind AS Financial Statements section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India (“ICAI”) together with the ethical requirements that are relevant to our audit of the Special Purpose Ind AS 
Financial Statements under the provisions of the Act and the Rules made thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the ICAI’s Code of Ethics. We believe that the audit 
evidence obtained by us is sufficient and appropriate to provide a basis for our opinion on Special Purpose Ind AS 
Financial Statement.

Key Audit Matters
Key Audit Matters are those matters that, in our professional judgment, were of most significance in our audit of the 
financial statements of the current period. The same are enumerated hereunder:

1.	 We noted that the Company revised the interest rate applicable on employee personal loans/advances with 
effect from 1st April 2021. The revised rate was applicable to both outstanding advances as on that date and 
new disbursements thereafter. However, the requisite accounting adjustments as per Ind AS 109 and Ind AS 19 
have been recorded only during the financial year 2024–25. We have assessed the impact of such retrospective 
accounting and evaluated the adequacy of disclosures made by management.

2.	 In our view, the internal controls relating to employee advances and recoveries are not commensurate with 
the size and nature of operations of the Company. Given that the entity is a Public Sector Undertaking (PSU), 
a stronger internal control framework is expected. Our observation is based on instances such as loans to 
employees.

Emphasis of Matter- Restriction of Distribution and Use
The Special purpose Ind AS Financial Statements of the Gift City Branch IIFCL PROJECTS LIMITED Company as of 
and for the year ended March 31, 2024, were not audited. Accordingly, we do not express an opinion or any form of 
assurance on the prior year comparative information presented in these financial statements.

These Special Purpose Financial Statement have been prepared by the branch, in accordance with the special purpose 
framework, solely to assist the Head Office to prepare its financial statements and for onward submission by the Head 
office to the International Financial Services Centre Authority. As a result, the Special Purpose Financial Statements 
may not be suitable for another purpose.

INDEPENDENT AUDITOR’S REPORT
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;g çfrosnu dsoy IFSCA fofu;eksa ds vuqikyukFkZ IFSCA dks vxzsf"kr fd, tkus gsrq vfHkçsr gSA rnuqlkj] gekjh iwoZ fyf[kr Loh—fr ds 

fcuk] fu;ked çkf/kdj.kksa dks çLrqr djus dks NksM+dj] bldk mi;ksx] lanHkZ vFkok forj.k fdlh vU; mís'; ;k fdlh vU; i{k ds 

fy, ugha fd;k tkuk pkfg,A

baM ,,l foÙkh; fooj.kksa ds fy, izca/ku dk mÙkjnkf;Ro

daiuh dk funs'kd eaMy bu baM ,,l foÙkh; fooj.kksa dks rS;kj djus ,oa mUgsa izLrqr djus ds laca/k esa dEiuh vf/kfu;e] 2013 ¼*vf/

kfu;e**½ dh /kkjk 134¼5½ esa of.kZr ekeyksa ds fy, ftEesnkj gS tks daiuh ¼Hkkjrh; ys[kkdj.k ekud½ fu;e] 2015 ds lkFk ifBr vf/

kfu;e dh /kkjk 133 ds varxZr fofunsZf'kr ys[kkdj.k ekudksa lfgr Hkkjr esa lkekUr;k Lohdk;Z ys[kkdj.k fl)karksa ds vuq:i dEiuh 

dh foÙkh; fLFkfr] foÙkh; dk;Zizn'kZu vkSj udnh izokg dk lgh ,oa fu"i{k n`f"Vdks.k iznku djrk gSA

bl ftEesnkjh esa daiuh dh ifjlaifÙk;ksa dh lqj{kk ds fy, vf/kfu;e ds izko/kkuksa ds vuqlkj i;kZIr ys[kkdj.k fjdkMZ cuk, j[kuk vkSj 

/kks[kk/kM+h ,oa vU; vfu;ferrkvksa dh jksdFkke] mi;qDr ys[kkdj.k uhfr;ksa dk p;u ,oa vuqiz;ksx] cqf)erk ds fy, fu.kZ; ,oa vuqeku 

vkSj fMtkbu] i;kZIr vkarfjd fu;a=.kksa dk j[kj[kko 'kkfey gS tks ys[kkdj.k fjdkMZ dh 'kq)rk vkSj iw.kZrk dks lqfuf'pr djuss ds fy, 

izHkkoh :i ls ifjpkyu esa Fks vkSj baM ,,l foÙkh; fooj.kksa dks rS;kj djus ,oa muds izLrqfrj.k ds fy, laxr Fks tks dflh Hkh HkkSfrd 

feF;k dFku] pkgs og /kks[kk/kM+h ;k =qfV gks] ls iwjh rjg eqDr gSa vkSj lgh n`f"Vdks.k iznku djrs gSaA 

baM ,,l foÙkh; fooj.kksa dks rS;kj djus esa izca/ku daiuh dh pkywxr vk/kkj ij viuh {kerk tkjh j[kus ds fy, mldk vkadyu djus 

gsrq ftEesnkj gS vkSj ;g bl ckr dk [kqyklk djrk gS fd tc rd izca/ku ;k rks daiuh ds ifjlekiu ;k ifjpkyu can djus dk bjknk 

ugha j[krk gS] tSlk ykxw gks] pkywxr vk/kkj ij baM ,,l foÙkh; fooj.k rS;kj djus esa dksbz oSdfYid mik; ugha gksA 

baM ,,l foÙkh; fooj.kksa dh ys[kkijh{kk ds fy, ys[kkijh{kdksa dh ftEesnkjh

gekjk mÌs'; bl ckr ij mfpr vk'oklu nsuk gS fd baM ,,l foÙkh; fooj.k iwjh rjg ls HkkSfrd feF;k dFku pkgs ;g /kks[kk/kM+h gks 

;k =qfV gks ls eqDr gks vksj gekjh ys[kkijh{kk fjiksVZ dks tkjh djus lfgr viuh jk; O;Dr djuk gSA mfpr vk'oklu ,d mPp Lrj 

dk vk'oklu gS ysfdu ;g bl ckr dh xkjaVh ugah gS fd ,l, ds vuq:i vk;ksftr fd;k x;k vkWfMV ges'kk HkkSfrd feF;k dFku dh 

igpku djrk gSA feF;k dFku /kks[kk/kM+h ;k =qfV ls vk ldrk gS vkSj ;fn O;fDrxr :i ls ;k vkSlr rjhds ls fopkj ;ksX; gS tks bu 

foÙkh; fooj.kksa ds vk/kkj ij mi;ksxdrkZ dks vkfFkZd fu.kZ; ysrs le; izHkkfor djus dk vuqeku gks ldrk gSA 

pw¡fd ys[kkijh{k.k] ys[kkijh{k.k ekudksa ¼SAs½ ds vuq:i laikfnr fd;k tkrk gS] vr% ge laiw.kZ ys[kkijh{k.k çfØ;k ds nkSjku O;kolkf;d 

fu.kZ; dk ç;ksx djrs gSa rFkk O;kolkf;d la'k;okn cuk, j[krs gSaA blds vfrfjä] ge fuEufyf[kr dk;Z djrs gSa%

•	 ge foÙkh; fooj.kksa esa /kks[kk/kM+h vFkok =qfV ds dkj.k mRiUu gksus okyh egRoiw.kZ xyr c;kuh ¼Material Misstatement½ ds 

tksf[keksa dh igpku ,oa vkdyu djrs gSa] mu tksf[keksa ds vuq:i ys[kkijh{k.k çfØ;kvksa dh ;kstuk cukdj mudk fu"iknu djrs 

gSa rFkk vius er ds vk/kkj ds fy, i;kZIr ,oa mi;qä ys[kkijh{k.k lk{; çkIr djrs gSaA /kks[kk/kM+h ls mRiUu egRoiw.kZ xyr 

c;kuh dk irk u py ikus dk tksf[ke] =qfV ls mRiUu xyr c;kuh dh vis{kk vf/kd gksrk gS] D;ksafd /kks[kk/kM+h esa feyhHkxr] 

tkylkth] tkucw>dj dh xbZ pwd] Hkzked çLrqrhdj.k vFkok vkarfjd fu;a=.k ds vfrØe.k tSls rRo lfEefyr gks ldrs gSaA

•	 ge ys[kkijh{k.k ls lacaf/kr çklafxd vkarfjd foÙkh; fu;a=.kksa dh le> çkIr djrs gSa] rkfd ifjfLFkfr;ksa ds vuq:i mi;qä 

ys[kkijh{k.k çfØ;kvksa dk fu/kkZj.k fd;k tk ldsA vf/kfu;e dh /kkjk 143¼3½¼i½ ds varxZr] ge bl fo"k; ij Hkh er O;ä djus 

ds fy, mÙkjnk;h gSa fd D;k 'kk[kk esa i;kZIr vkarfjd foÙkh; fu;a=.k ç.kkyh fo|eku gS rFkk D;k ,sls fu;a=.k çHkkoh :i ls 

lapkfyr gks jgs gSaA

•	 ge çca/ku }kjk viukbZ xbZ ys[kkadu uhfr;ksa dh mi;qärk rFkk fd, x, ys[kkadu vuqekuksa ,oa lacaf/kr çdVhdj.kksa dh 

;qfälaxrrk dk ewY;kadu djrs gSaA

•	 ge çca/ku }kjk lrr~ lapkyu ¼Going Concern½ ds vk/kkj ds mi;ksx dh mi;qärk ij fu"d"kZ fudkyrs gSa rFkk çkIr 

ys[kkijh{k.k lk{;ksa ds vk/kkj ij ;g fu/kkZfjr djrs gSa fd D;k ,slh dksbZ egRoiw.kZ vfuf'prrk fo|eku gS] tks 'kk[kk dh lrr~ 

lapkyu {kerk ij egRoiw.kZ lansg mRiUu dj ldrh gSA ;fn ,slh egRoiw.kZ vfuf'prrk fo|eku ikbZ tkrh gS] rks gesa vius 

ys[kkijh{kd çfrosnu esa lacaf/kr çdVhdj.kksa dh vksj /;ku vkdf"kZr djuk gksrk gS vFkok] ;fn os çdVhdj.k vi;kZIr gksa] rks 

vius er esa mi;qä la'kks/ku djuk gksrk gSA gekjs fu"d"kZ ys[kkijh{kd çfrosnu dh frfFk rd miyC/k lk{;ksa ij vk/kkfjr gksrs 

gSa; rFkkfi] Hkkoh ?kVuk,¡ vFkok ifjfLFkfr;k¡ 'kk[kk dh lrr~ lapkyu {kerk dks çHkkfor dj ldrh gSaA
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This report is intended solely for the purpose of onward submission to the IFSCA for compliance with the provisions of 
the IFSCA Regulations and accordingly, should not be used, referred to or distributed for any other purpose or to any 
other party without our prior written consent except for submission to any regulatory authorities.

Responsibility of Management and Those Charged with Governance for the Special 
Purpose Ind AS Financial Statements
The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the Act with respect to the 
preparation and presentation of these Special Purpose Ind AS Financial Statements in accordance with head office 
accounting policies that give a true and fair view of the financial position, financial performance including cash flows 
of the Company in accordance with the accounting principles generally accepted in India, including the Accounting 
Standard specified under section 133 of the Act. The respective Board of Directors of the entity is responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding the assets of 
the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation 
and maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial statement that 
give a true and fair view and are free from material misstatement, whether due to fraud or error, which have been used 
for the purpose of preparation of the Special Purpose Ind AS Financial Statements by the Directors of the Company, 
as aforesaid.

In preparing the Special Purpose Ind AS Financial Statements, management is responsible for assessing the Company’s 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless management either intends to liquidate the Company or to cease operations, or 
has no realistic alternative but to do so. 

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Special Purpose Ind AS Financial Statements
Our objectives are to obtain reasonable assurance about whether the special purpose Ind AS financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud 
or error and are considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these special purpose Ind AS financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

•	 Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, 
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control.

•	 Obtain an understanding of internal financial controls relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 
expressing our opinion on whether the branch has adequate internal financial controls system in place and the 
operating effectiveness of such controls. 

•	 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

•	 Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based 
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may 
cast significant doubt on the branch ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the 
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may 
cause the branch to cease to continue as a going concern. 
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•	 ge foÙkh; fooj.kksa dh lexz çLrqfr] lajpuk ,oa fo"k;&oLrq ¼çdVhdj.kksa lfgr½ dk ewY;kadu djrs gSa rFkk ;g lqfuf'pr djrs 

gSa fd fo'ks"k ç;kstu foÙkh; fooj.k varfuZfgr ysu&nsu ,oa ?kVukvksa dks fu"i{k çLrqrhdj.k ¼Fair Presentation½ ds vuq:i 

n'kkZrs gSaA

HkkSfrdrk ¼Materiality½ ls vk'k; ,slh xyr c;kuh ds ifjek.k ls gS] tks foÙkh; fooj.kksa esa O;fäxr :i ls ;k lef"V esa bl laHkkouk 

dks tUe ns fd foÙkh; fooj.kksa ds leqfpr Kku j[kus okys mi;ksxdrkZ ds vkfFkZd fu.kZ; çHkkfor gks ldrs gSaA ge ¼i½ ys[kkijh{k.k 

dk;Z ds nk;js dh ;kstuk cukrs le; rFkk mlds ifj.kkeksa dk ewY;kadu djrs le;] vkSj ¼ii½ igpkuh xbZ xyr c;kuh ds çHkko dk 

vkdyu djrs le;] ek=kRed ,oa xq.kkRed nksuksa dkjdksa ij fopkj djrs gSaA

ge 'kklu ds fy, mÙkjnk;h O;fä;ksa ¼Those Charged with Governance½ ds lkFk] vU; fo"k;ksa ds vfrfjä] ys[kkijh{k.k ds fu;ksftr 

nk;js ,oa le;&fu/kkZj.k rFkk egRoiw.kZ ys[kkijh{k.k fu"d"kksaZ—ftuesa ys[kkijh{k.k ds nkSjku igpkuh xbZ vkarfjd fu;a=.k laca/kh egRoiw.

kZ dfe;k¡ Hkh lfEefyr gSa—ds laca/k esa laokn LFkkfir djrs gSaA

ge 'kklu ds fy, mÙkjnk;h O;fä;ksa dks ;g Hkh vfHkçekf.kr djrs gSa fd geus Lora=rk ls lacaf/kr çklafxd uSfrd vko';drkvksa dk 

vuqikyu fd;k gS rFkk muls mu lHkh laca/kksa ,oa vU; fo"k;ksa ds ckjs esa laokn djrs gSa] ftUgsa gekjh Lora=rk ij laHkkfor çHkko Mkyus 

okyk ekuk tk ldrk gS] vkSj tgk¡ vko';d gks] lacaf/kr lqj{kk mik;ksa dh tkudkjh Hkh çnku djrs gSaA

Ñrs lsgxy esgrk ,aM daiuh

pkVZMZ ,dkmaVsaV~l

QeZ iathdj.k la- 003330N

gLrk@&

¼lh, fou; dqekj lsgxy½

Hkkxhnkj

LFkku% ubZ fnYyh 	 lnL;rk la[;k% 080517

fnukad% 25-07-2025	 ;wMhvkbZ,u% 25080517BMJNMC9537
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•	 Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, 
and whether the special purpose financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes 
it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be 
influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and 
in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the financial 
statements.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing 
of the audit and significant audit findings, including any significant deficiencies in internal control that we identify 
during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters that may 
reasonably be thought to bear on our independence, and where applicable, related safeguards.

For Sehgal Mehta And Co.
Chartered Accountants 

Firm Registration No. 003330N

Sd/-
(CA Vinay Kumar Sehgal)

Partner 
Place: New Delhi 	 Membership No. 080517
Date: 25.07.2025	 UDIN: 25080517BMJNMC9537
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¼jkf'k vesfjdh MkWyj esa½

fooj.k  uksV la- 
31 ekpZ 2025 dh fLFkfr 

ys[kkijhf{kr½
31 ekpZ 2024 dh fLFkfr 

ys[kkijhf{kr½
I ifjlaifÙk;ka    
1 xSj&orZeku ifjlaifÙk;k

d½    laifÙk] la;a= ,oa midj.k  -    -   
¼[k½    izxfr’khy iwathxr dk;Z  -    -   
x½    vU; ewrZ ifjlaifÙk;ka  -    -   
¼?k½    foÙkh; ifjlaifÙk;ka 2
    (i) fuos'k  -    -   
    (ii) _.k 2.1  29,542.33  -   
    (iii) vU; foÙkh; ifjlaifÙk;ka 2.2  -    -   
³½    vkLFkfxr dj ifjlaifÙk;ka ¼'kq)½  -    -   
¼p½    vU; xSj&orZeku ifjlaifÙk;k 3  5,422.95  2,968.69 
    dqy xSj&orZeku ifjlaifÙk;k  34,965.29  2,968.69 

2 orZeku ifjlaifÙk;ka    
¼d½    foÙkh; ifjlaifÙk;ka 4
    (i) izkI; O;kikj 4.1  -    -   
    (ii) udnh ,oa udnh lerqY; 4.2  58.12  -   
    (iii) mijksDr (ii) ds vykok cSad 'ks"k 4.3  -    -   
    (iv) _.k 4.4  6,031.47  -   
¼[k½    vU; orZeku ifjlaifÙk;ka 5  2,588.93  -   

    dqy orZeku ifjlaifÙk;ka  8,678.53  -   

dqy ifjlaifÙk;ka  43,643.82  2,968.69 
II bfDoVh vkSj ns;rk,a    

1 bfDoVh    
d½    bfDoVh 'ks;j iawth  -    -   
[k½    vU; bfDoVh 6  (1,37,276.21)  (5,197.43)
dqy bfDoVh  (1,37,276.21)  (5,197.43)

2 ns;rk,a    
xSj&orZeku ns;rk,¡ 7
d½    foÙkh; ns;rk,a 7.1
    ¼i½     eq[; dk;kZy; ds çfr ns; 'ks"k  1,80,920.03  5,767.18 
    ¼ii½     vU; foÙkh; ns;rk,¡  -    -   
¼[k½     çko/kku  -    -   
¼x½     LFkfxr dj ns;rk,¡  -    -   
¼?k½     vU; xSj&orZeku ns;rk,¡  -    -   
dqy xSj&orZeku ns;rk,¡  1,80,920.03  5,767.18 
	

2 orZeku ns;rk,¡
¼d½     foÙkh; ns;rk,¡
    ¼i½ O;kikj ns;  -    -   
    ¼ii½ vU; foÙkh; ns;rk,¡ 8  -    2,398.94 
¼[k½     vU; orZeku ns;rk,¡  -    -   
¼x½     çko/kku  -    -   
¼?k½     orZeku dj ns;rk ¼'kq)½  -    -   
dqy orZeku ns;rk,¡  -    2,398.94 
dqy ns;rk,¡  43,643.82  2,968.69 

egRoiw.kZ ys[kk uhfr;k¡ 1

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM
31 ekpZ 2025 dks rqyu i= 

Ñrs lsgxy esgrk ,aM daiuh  Ñrs funs'kd eaMy dh vksj ls
pkVZMZ vdkmaVsaV~l vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM
QeZ dk iathdj.k la-% 003330N   

gLrk@& gLrk@& gLrk@&
lh, fou; dqekj lgxy  v'ouh dqekj vxzoky iyk'k JhokLro
¼lk>snkj½  ¼funs'kd ,oa lhbZvks½ ¼vè;{k ,oa funs'kd½
lnL;rk la-% 080517 lnL;rk la-% 08828758 MhvkbZ,u% 02007911
LFkku% ubZ fnYyh   
fnukad% 25-07-2025     

layXu fVIif.k;k¡ 1 ls 10 bu foÙkh; fooj.kksa dk vfHkUu vax gSaA
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(Amount in USD)

Particulars Note No.  As at  31st March 2025 
 (Audited) 

 As at  31st March 2024 
 (Audited) 

I ASSETS
1 Non-current assets

(a)	Property, Plant and equipment  -    -   
(b)	Other Intangible assets  -    -   
(c)	Capital work-in-progress  -    -   
(d)	Financial Assets 2
	 (i) Investments  -    -   
	 (ii) Loans 2.1  29,542.33  -   
	 (iii) Other financial assets 2.2  -    -   
(e)	Deferred tax assets (Net)  -    -   
(f)	 Other non-current assets 3  5,422.95  2,968.69 
	 Total non-current assets  34,965.29  2,968.69 

2 Current assets
(a)	Financial Assets 4
	 (i) Trade Receivables 4.1  -    -   
	 (ii) Cash and cash equivalents 4.2  58.12  -   
	 (iii) Bank Balances other than (ii) above 4.3  -    -   
	 (iv) Loans 4.4  6,031.47  -   
(b)	Other Current Assets 5  2,588.93  -   
	
	 Total Current assets  8,678.53  -   
	

Total Assets  43,643.82  2,968.69 
II EQUITY & LIABILITIES

	
1 Equity0

(a)	Equity Share Capital  -    -   
(b)	Other Equity 6  (1,37,276.21)  (5,197.43)
	 Total Equity  (1,37,276.21)  (5,197.43)
	

2 Liabilities	
Non Current Liabilities 7
(a)	Financial liablities 7.1
	 (i) Balance due to Head Office  1,80,920.03  5,767.18 
	 (ii) Other Financial Liabilities  -    -   
(b)	Provisions  -    -   
(c )	Defered Tax Liabilities  -    -   
(d)	Other Non Current Liabilities  -    -   
	 Total Non-Current Liabilities  1,80,920.03  5,767.18 
	

2 Current liabilities
(a)	Financial Liabilities
	 (i) Trade payables  -    -   
	 (ii) Other financial liabilities 8  -    2,398.94 
(b)	Other current liabilities  -    -   
(c)	Provisions  -    -   
(d)	Current Tax liability (Net)  -    -   
	 Total Current Liabilities  -    2,398.94 
	 Total Liabilities  43,643.82  2,968.69 
	 Significant Accounting Policies 1

Accompanying notes 1 to 10 form an integral part of financial statements					   

For Sehgal Mehta & Co. For and on behalf of the Board of Directors
Chartered Accountants IIFCL Projects Limited
Firm's Registration No.: 003330N
Sd/- Sd/- Sd/-
CA Vinay Kumar Sehgal Ashwani Kumar Agarwal Palash Srivastava
(Partner) (Director & CEO) (Chairman & Director)
Membership No.: 080517 DIN:  08828758 DIN: 02007911

Place: New Delhi
Date: 25.07.2025

IIFCL PROJECTS LIMITED
BALANCE SHEET AS AT 31ST MARCH 2025
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vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM
31 ekpZ 2025 dks lekIr o"kZ ds fy,  

ykHk vkSj gkfu dk fooj.k

¼jkf'k vesfjdh MkWyj esa½

fooj.k
 uksV 
la- 

31 ekpZ 2025 dh fLFkfr  
¼ys[kkijhf{kr½

31 ekpZ 2024 dh fLFkfr 
¼ys[kkijhf{kr½

I izpkyuksa ls jktLo  -    -   

II vU; vk;  -    -   

dqy jktLo (I+II)  -   

III O;;

deZpkjh fgrykHk O;; 9  1,18,595.37  -   

ewY;gkzl vkSj _.k ifj'kks/ku O;;

vU; O;; 10  13,483.39  5,197.43 

dqy O;; (III)  1,32,078.77  5,197.43 

IV pkyw izpkyuksa ls dj iwoZ ykHk  (1,32,078.78)  (5,197.43)

V dj O;;%

– orZEkku dj  -   

– vkLFkfxr dj

dqy dj O;;  -   

VI pkyw izpkyuksa ls vof/k ds fy, ykHk  (1,32,078.78)  (5,197.43)

can fd, x, lapkyu

dj iwoZ ifjpkyu can djus ls ykHk  -    -   

ifjpkyu can djus dk dj O;;  -    -   

dk;Z can djus ls ykHk  -    -   

iwoZ vof/k O;;  -   

VII vof/k ds fy, ykHk  (1,32,078.78)  (5,197.43)

egRoiw.kZ ys[kk uhfr;k¡ 1

Ñrs lsgxy esgrk ,aM daiuh  Ñrs funs'kd eaMy dh vksj ls
pkVZMZ vdkmaVsaV~l vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM
QeZ dk iathdj.k la-% 003330N   

gLrk@& gLrk@& gLrk@&
lh, fou; dqekj lgxy  v'ouh dqekj vxzoky iyk'k JhokLro
¼lk>snkj½  ¼funs'kd ,oa lhbZvks½ ¼vè;{k ,oa funs'kd½
lnL;rk la-% 080517 lnL;rk la-% 08828758 MhvkbZ,u% 02007911
LFkku% ubZ fnYyh   
fnukad% 25-07-2025     
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(Amount in USD)

S. No. Particulars Note 
No.

 For year ended
 31st March 2025 

 (Audited)

 For year ended
 31st March 2024 

 (Audited)
I Revenue from operations  -    -   
II Other Income  -    -   

Total Income (I+II)  -   

III Expenses

Employee Benefit Expenses 9  1,18,595.37  -   
Depreciation and amortisation expense
Other Expenses 10  13,483.39  5,197.43 
Total Expenses (III)  1,32,078.77  5,197.43 

IV Profit before tax from continuing operations  (1,32,078.78)  (5,197.43)

V Tax Expense:
- Current Tax  -   
- Deferred Tax 
Total Tax Expense  -   

VI Profit for the Period from continuing operations  (1,32,078.78)  (5,197.43)
Discontinued Operations
Profit from discontinuing operations before tax  -    -   
Tax expense of discontinuing operations  -    -   
Profit from discontinuing operations  -    -   
Prior Period Expense  -   

VII Profit for the Period  (1,32,078.78)  (5,197.43)
Significant Accounting Policies 1

IIFCL PROJECTS LIMITED
STATEMENT OF PROFIT AND LOSS FOR 

YEAR ENDED 31ST MARCH 2025

For Sehgal Mehta & Co. For and on behalf of the Board of Directors
Chartered Accountants IIFCL Projects Limited
Firm's Registration No.: 003330N
Sd/- Sd/- Sd/-
CA Vinay Kumar Sehgal Ashwani Kumar Agarwal Palash Srivastava
(Partner) (Director & CEO) (Chairman & Director)
Membership No.: 080517 DIN:  08828758 DIN: 02007911

Place: New Delhi
Date: 25.07.2025
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vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM
udnh izokg dk fooj.k 

¼jkf'k vesfjdh MkWyj esa½

Ø- la- fooj.k
 31 ekpZ 2025 dks lekIr o"kZ 

ds fy, vkadM+s 
31 ekpZ 2024 dks lekIr o"kZ 

ds fy, vkadM+s

1. ¼d½ izpkyu dk;Zdykiksa ls udnh izokg
djk/kku ls iwoZ 'kq) ykHk  (1,32,078.78)  (5,197.43)
tksM+sa: xSj&udnh enksa ds fy, lek;kstu
ewY;gzkl] _.k ifj'kks/ku vkSj {kh.krk  -    -   
baM ,,l ds izHkko dk lek;kstu  -    -   
izko/kku@dj lek;kstu  -    -   

 (1,32,078.78)  (5,197.43)
tksM+sa: vU; enksa ds fy, lek;kstu
iwoZ vof/k O;;  -   
çh&v‚ijsfVo fx¶V flVh  -   
vU; O;kid vk;  -    -   
dk;Z'khy iwath esa ifjorZu ls iwoZ izpkyu ykHk  (1,32,078.78)  (5,197.43)
¼[k½ dk;Z'khy iwath esa ifjorZu ds fy, lek;kstu
izpkyu ifjlaifÙk;ksa esa ¼o`f)½@deh ds fy, lek;kstu
orZeku ifjlaifÙk;ksa esa ¼o`f)½@deh  (8,620.40)  (2,968.69)

 (8,620.40)  (2,968.69)
¼x½ izpkyu ns;rkvksa esa ¼o`f)½@deh ds fy, lek;kstu
vU; orZeku ns;rkvksa esa ¼o`f)½@deh  1,72,753.90  8,166.13 
LVkWQ osYQs;j QaM dk mi;ksx  -   

 1,72,753.90  8,166.13 
ifjpkyu ls çkIr udnh  32,054.72  (0.00)
vnk@izkIr fd, x, izR;{k dj  -    -   
izpkyu dk;Zdykiksa ls udnh izokg ¼d½  32,054.72  (0.00)

2. fuos’k dk;Zdykiksa ls udnh
LFkk;h ifjlaifÙk;ksa ij iwath O;;  -    -   
¼¼[kjhn½@fuos'kksa dh fcØh@cSad tek vk;  -    -   
_.k laifÙk (31,996.59)  -   
fuos'k xfrfof/k;ksa ls mRiUu 'kq) udnh ¼[k½ (31,996.59)  -   

3. foÙkiks"k.k xfrfof/k;ksa ls udnh çokg%  -    -   
foÙkiks"k.k xfrfof/k;ksa ls mRiUu 'kq) udnh ¼x½  -    -   
udn vkSj udnh lerqY; esa 'kq) o`f)@¼deh½ ¼d+[k+x½ 58.13  (0.00)
o"kZ ds izkjaHk esa udnh ,oa udnh lerqY;  -    -   
o"kZ ds var esa udnh ,oa udnh lerqY;  58.12  -   
udn ,oa udnh lerqY;
– udnh ,oa gkFk esa udnh  -    -   
vuqlwfpr cSadksa ds ikl 'ks"k
– pkyw [kkrs esa  58.12  -   
– lkof/k tek [kkrs esa  -    -   

fVIi.kh%
mijksDr udnh izokg fooj.k Hkkjrh; lunh ys[kkdkj laLFkku }kjk tkjh vkSj dEiuh vf/kfu;e] 2013 dh /kkjk 133 ds varxZr vf/klwfpr ,aM&,,l&7 ds vuqlkj fu/kkZfjr 
vizR;{k izfØ;k ds v/khu rS;kj fd;k x;k gSA	

Ñrs lsgxy esgrk ,aM daiuh  Ñrs funs'kd eaMy dh vksj ls
pkVZMZ vdkmaVsaV~l vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM
QeZ dk iathdj.k la-% 003330N   

gLrk@& gLrk@& gLrk@&
lh, fou; dqekj lgxy  v'ouh dqekj vxzoky iyk'k JhokLro
¼lk>snkj½  ¼funs'kd ,oa lhbZvks½ ¼vè;{k ,oa funs'kd½
lnL;rk la-% 080517 lnL;rk la-% 08828758 MhvkbZ,u% 02007911
LFkku% ubZ fnYyh   
fnukad% 25-07-2025     
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(Amount in USD)
S. 

No. Particulars
 Figures for the year 

ended 31 March 2025 
 Figures for the year 

ended 31 March 2024 
1. (a) Cash Flow from Operating Activities

Net Profit Before Taxation  (1,32,078.78)  (5,197.43)
Add: Adjustment for non cash items :
Depreciation, amortization and impairment  -    -   
Effect of Ind AS adjustment  -    -   
Provisions/Tax Adjustments  -    -   

 (1,32,078.78)  (5,197.43)
Add: Adjustment for other items
Prior period expense  -   
Pre-operative GIFT City  -   
Other Comprehensive Income  -    -   
Operating Profit Before Working Capital Changes  (1,32,078.78)  (5,197.43)
(b) Adjustments for Changes in Working Capital:
Adjustments for (Increase)/Decrease in Operating Assets:
(Increase)/decrease in  Current Assets  (8,620.40)  (2,968.69)

 (8,620.40)  (2,968.69)
(c) Adjustments for (Increase)/Decrease in Operating Liabilities:
Increase/(decrease) in Other Current Liabilities  1,72,753.90  8,166.13 
Utilization of Staff welfare fund  -   

 1,72,753.90  8,166.13 
Cash Generated from Operations  32,054.72  (0.00)
Direct Taxes Paid/Received  -    -   
Cash Flow from Operating Activities (A)  32,054.72  (0.00)

2. Cash from Investment Activities :-
Capital Expenditure on Fixed Assets  -    -   
(Purchase of)/ Sale of Investments/Proceeds of Bank Deposits  -    -   
Loan assets (31,996.59)  -   
Net Cash Generated from / (used in) Investing Activities (B) (31,996.59)  -   

3. Cash Flow from Financing Activities :-  -    -   
Net Cash Generated from / (used in) Financing Activities (C)  -    -   
Net Increase/(Decrease) in Cash & Cash Equivalent (A+B+C) 58.13  (0.00)
Cash & Cash Equivalent at the beginning of the Year  -    -   
Cash & Cash Equivalent at the end of year  58.12  -   
Cash and Cash Equivalents
  - Cash and Cheques in Hand  -    -   
   Balance with Scheduled Banks 
     - On Current Account  58.12  -   
     - On term Deposit Account  -    -   

IIFCL PROJECTS LIMITED
STATEMENT OF CASH FLOWS 

Notes :
The above Statement of Cash Flow has been prepared under the indirect method setout as per Ind-AS-7 issued by The Institute of 
Chartered Accountants of India and notified u/s 133 of the Companies Act, 2013.

For Sehgal Mehta & Co. For and on behalf of the Board of Directors
Chartered Accountants IIFCL Projects Limited
Firm's Registration No.: 003330N
Sd/- Sd/- Sd/-
CA Vinay Kumar Sehgal Ashwani Kumar Agarwal Palash Srivastava
(Partner) (Director & CEO) (Chairman & Director)
Membership No.: 080517 DIN:  08828758 DIN: 02007911

Place: New Delhi
Date: 25.07.2025
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fVIi.kh&2% foÙkh; ifjlaifÙk;k¡ ¼xSj&pkyw½

2-1	_.k

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

i) vlqjf{kr le>s tkus okyh lkexzh

deZpkfj;ksa dks _.k

 29,542.33  -   

var 'ks"k  29,542.33  -  

2-2	 vU; foÙkh; ifjlaifÙk;ka

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

'kwU;  -    -   

var 'ks"k  -    -   

fVIi.kh&3% foÙkh; vkLFkfxr dj 

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

i) izhisM LVkWQ ykxr  4,458.96  -   

ii) lqj{kk tek  963.99  2,968.69

var 'ks"k  5,422.95  2,968.69 

fVIi.kh&4% foÙkh; ifjlaifÙk;ka & orZeku 

4-1	 O;kikj izkI;

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

vlqjf{kr le>h tkuh okyh oLrq,a

i) lacaf/kr ikfVZ;ksa ls izkI;  -   
ii) vU; izkI; O;kikj  -   

var 'ks"k  -    -   

4-2 udn ,oa udn led{k

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks
i) cSad esa 'ks"k

¼d½ pkyw [kkrs  58.12  -   

¼[k½ fu;r tek ¼ifjiDork 3 ekg ls de½

var 'ks"k  58.12  -   

4-3 udn ,oa udn led{k ds vfrfjä cSad 'ks"k

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

vU; cSad 'ks"k

i) vuqlwfpr cSad esa lkof/k tek ¼ifjiDork 3 ekg ls 
vf/kd ijarq 12 ekg ls de½

 -    -   

ii) cSad xkjaVh ds fo#) lkof/k tek  -    -   

var 'ks"k  -    -   

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

31 ekpZ 2025 dks lekIr gq, o"kZ ds foÙkh; fooj.kksa ij fVIif.k;k¡ ¼jkf'k vesfjdh MkWyj esa½
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Note 2 : Financial Assets Non-Current
2.1	 Loans 

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Unsecured, considered good

Loans to employees

 29,542.33  -   

Closing Balance  29,542.33  -  

2.2	 Other Financial Assets

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
NIL  -    -   

Closing Balance  -    -   

Note 3 : Other Non-Current Assets

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Prepaid Staff Cost  4,458.96  -   
ii) Security Deposits  963.99  2,968.69

Closing Balance  5,422.95  2,968.69 

Note 4 : Financial Assets -Current	
4.1	 Trade Receivables	

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
Unsecured, considered good

i) Trade Receivables from related parties  -   
ii) Other Trade receivables  -   

Closing Balance  -    -   

4.2	 Cash & Cash Equivalents

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Balances with Bank

(a) Current Accounts  58.12  -   
(b) Fixed Deposits (Maturity less than 3 
Months)

Closing Balance  58.12  -   

4.3	 Bank Balances other than Cash and Cash equivalent	

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 

Other Bank Balances
i) Term Deposit in Schedule Bank (Maturity 

more than 3 Months but less than  
12 months)

 -    -   

ii) FD against Bank guarantee  -    -   
Closing Balance  -    -   

IIFCL PROJECTS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2025 (Amount in USD)
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4.4	 _.k

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

i) vlqjf{kr le>h tkus okyh oLrq,a

deZpkfj;ksa dks _.k  6,031.47  -   

var 'ks"k  6,031.47  -   

fVIi.kh&5% vU; foÙkh; ifjlaifÙk;k

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks

i) vkiwfrZdrkZ dks vfxze  1,449.73  -   
ii) iwoZHkqxrku deZpkjh ykxr  1,139.20  -   

var 'ks"k  2,588.93  -   

fVIi.kh&6% vU; bfDoVh 

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks
i) deZpkjh dY;k.k vkjf{kr fuf/k

fiNys cSysal 'khV ds vuqlkj  -    0.28 
tksM+sa% lafpr vk; ls varj.k  4.67 
?kVk,¡% vof/k ds nkSjku mi;ksx dh xbZ jkf'k  (4.95)

 -   
i) izfr/kkfjr vk; 

fiNys cSysal 'khV ds vuqlkj & gkfu  (5,197.43)  -   
¼+½ dj i'pkr ykHk@¼gkfu½  (1,32,078.78)  (5,197.43)

var 'ks"k  (1,37,276.21)  (5,197.43)

fVIi.kh 7% xSj&orZeku ns;rk,¡

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks
i) lac) i{kksa ls O;kikfjd çkI;  1,80,920.03  5,767.18 

var 'ks"k  1,80,920.03  5,767.18 

fVIi.kh 8% foÙkh; ns;rk,¡

Ø- la- fooj.k 31 ekpZ 2025 dks 31 ekpZ 2024 dks
i) ns; O;;  -    2,398.94 

var 'ks"k  -    2,398.94 

fVIi.kh 9% ekuo lalk/ku ykHk O;;

Ø- la- fooj.k
31 ekpZ 2025 dks lekIr 

vof/k ds fy,

31 ekpZ 2024 dks lekIr 

vof/k ds fy,
i) ns; O;;  1,18,595.37  -   

var 'ks"k  1,18,595.37  -   

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

31 ekpZ 2025 dks lekIr gq, o"kZ ds foÙkh; fooj.kksa ij fVIif.k;k¡ ¼jkf'k vesfjdh MkWyj esa½
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IIFCL PROJECTS LIMITED

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2025 (Amount in USD)

4.4	 Loans	

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 

i) Unsecured, considered good
Loans to employees  6,031.47  -   

Closing Balance  6,031.47  -   

Note 5 : Other Current Assets

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 

i) Advance to supplier  1,449.73  -   
ii) Prepaid Staff Cost  1,139.20  -   

Closing Balance  2,588.93  -   

Note 6 : Other Equity
S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 

i) Staff Welfare Reserve
As per last Balance sheet  -    0.28 
Add: Transfer from retained earning  4.67 
Less: Amount utilized during the period  (4.95)

 -   
i) Retained Earnings

As per last Balance Sheet - Loss  (5,197.43)  -   
(+) Profit/(Loss) after Tax  (1,32,078.78)  (5,197.43)

Closing Balance  (1,37,276.21)  (5,197.43)

Note 7 : Non-Current Liabilities
S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 

i) Trade Receivables from related parties  1,80,920.03  5,767.18 

Closing Balance  1,80,920.03  5,767.18 

Note 8 : Financial Liabilities

S.No. PARTICULARS  As at 31st March 2025  As at 31st March 2024 
i) Expenses payable  -    2,398.94 

Closing Balance  -    2,398.94 

Note 9 : Manpower Benefit Expenses

S.No. PARTICULARS  For the year ended  
31st March 2025 

For the year ended  
31st March 2024

i) Expenses payable  1,18,595.37  -   

Closing Balance  1,18,595.37  -   
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fVIi.kh&10% vU; O;; 

Ø- la- fooj.k
31 ekpZ 2025 dks lekIr 

vof/k ds fy,

31 ekpZ 2024 dks lekIr 

vof/k ds fy,
i) ys[kkijh{kd ikfjJfed  584.24  -   
ii) okf"kZd 'kqYd  468.49  1,000.22 
iii) cSad 'kqYd  183.82  -   
iv) daI;wVj lapkyu ,oa j[kj[kko  41.44  -   
v) 'kqYd ,oa lnL;rk  410.03  1,478.67 
vi) [kk| ,oa is; O;;  3.70  332.56 
vii) iêk fdjk;k  12,031.10  2,398.94 
viii) fof/kd ,oa is'ksoj O;;  631.61  -   
ix) fons'kh eqæk fofue; mrkj&p<+ko ls gkfu  (881.48)  (12.95)
x) eqæ.k ,oa LVs'kujh O;;  10.44  -   

var 'ks"k  13,483.39  5,197.43 

vkbZvkbZ,Qlh,y izkstsDV~l fyfeVsM

31 ekpZ 2025 dks lekIr gq, o"kZ ds foÙkh; fooj.kksa ij fVIif.k;k¡ ¼jkf'k vesfjdh MkWyj esa½
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Note 10 : Other Expenses

S.No. PARTICULARS  For the year ended 31st 
March 2025 

For the year ended  
31st March 2024

i) Auditor Remuneration  584.24  -   
ii) Annual Fee  468.49  1,000.22 
iii) Bank Charges  183.82  -   
iv) Computer Running & Maintenanace  41.44  -   
v) Fees & Subscription  410.03  1,478.67 
vi) Food & Beverage  3.70  332.56 
vii) Lease Rent  12,031.10  2,398.94 
viii) Legal & Professional Expense  631.61  -   
ix) Loss on exchange fluctuation  (881.48)  (12.95)
x) Printing & Stationary Exp  10.44  -   

Closing Balance  13,483.39  5,197.43 

NOTES ON FINANCIAL STATEMENTS FOR THE YEAR ENDED ON 31ST MARCH 2025 (Amount in USD)

IIFCL PROJECTS LIMITED
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egRoiw.kZ ys[kkdj.k uhfr;ka 

fVIi.kh 1% egÙoiw.kZ ys[kkadu uhfr;k¡ rFkk baM ,,l foÙkh; fooj.kksa dk vfHkUu vax cuus okyh fVIif.k;k¡

1-	 dkWiksZjV tkudkjh% 

vkbZvkbZ,Qlh,y çkstsDV~l fyfeVsM ¼Þdaiuhß½ ,d ifCyd fyfeVsM daiuh gS] ftldk fuxferdj.k ,oa vfèkokl Hkkjr esa 14 Q+jojh 
2012 dks gqvkA daiuh dk iath—r dk;kZy; 5oha eaft+y] Cy‚d&2] IysV&,] ,uchlhlh V‚oj] bZLV fdnobZ uxj] nf{k.k&if'pe fnYyh] 
ubZ fnYyh&110023] Hkkjr esa fLFkr gSA daiuh] bafM;k bUÝkLVªDpj Q+kbusal daiuh fyfeVsM ¼vkbZvkbZ,Qlh,y½] tks fd Hkkjr ljdkj 
dk ,d miØe gS] dh iw.kZ LokfeRo okyh lgk;d daiuh gSA daiuh dk 'kk[kk dk;kZy; baVjus'kuy Q+kbusal lsaVj] fx¶V lst+ ,Q@4] 
çFke ry] fx¶V gkml] Cy‚d&12] jksM 1&Mh] t+ksu&1] fx¶V flVh] xkaèkhuxj&382355] xqtjkr esa fLFkr gSA

2-	 çeq[k ,oa vU; egÙoiw.kZ ys[kkadu uhfr;ksa dk lkj

2-1-	vuqikyu dk oäO;

daiuh us vius foÙkh; fooj.kksa dk fuekZ.k Hkkjrh; ys[kkadu ekudksa ¼ftUgsa ÞbaM ,,lß dgk tkrk gS½ dh vko';drkvksa ds vuqlkj fd;k 
gS] ftUgsa daiuh ¼Hkkjrh; ys[kkadu ekud½ fu;e] 2015 ¼le;&le; ij la'kksfèkr½ ds varxZr vfèklwfpr fd;k x;k gSA ;s foÙkh; fooj.k 
daiuh ¼Hkkjrh; ys[kkadu ekud½ fu;e] 2015 ¼le;&le; ij la'kksfèkr½ ds varxZr vfèklwfpr baM ,,l] daiuh vfèkfu;e] 2013 ds ykxw 
çkoèkkuksa rFkk vU; ykxw fu;kedh; ekunaMksa@fn'kkfunZs'kksa ds vuq:i gSaA

31 ekpZ] 2025 dks lekIr foÙkh; o"kZ ds fy, 'kk[kk dk;kZy; ds foÙkh; fooj.kksa dks funs'kd eaMy }kjk 25-07-2025 dks vuqeksfnr ,oa 
Loh—r fd;k x;kA ;s foÙkh; fooj.k vkbZ,Q,llh, dh vko';drkvksa ds vuq:i vesfjdh M‚yj esa rS;kj fd, x, gSaA ys[kkadu uhfr;ksa 
dk vuqç;ksx fujarj vkèkkj ij fd;k x;k gS] flok; mu fLFkfr;ksa ds tgk¡ fdlh uohu ys[kkadu ekud dks çFke ckj viuk;k x;k gks 
vFkok fdlh fo|eku ys[kkadu ekud esa la'kksèku ds dkj.k vc rd çpfyr ys[kkadu uhfr esa ifjorZu visf{kr gqvk gksA

2-2-	rS;kjh dk vkèkkj

baM ,,l foÙkh; fooj.kksa dks pkyw laLFkk ds vkèkkj ij] ,sfrgkfld ykxr ijaijk ds varxZr rFkk miktZu vkèkkj ij rS;kj fd;k x;k gS] 
flok; dqN foÙkh; lkèkuksa ds] ftudk ewY;kadu çR;sd çfrosnu vofèk ds var esa mfpr ewY; ij fd;k tkrk gS] tSlk fd uhps iSjk 4 
esa of.kZr ys[kkadu uhfr;ksa esa Li"V fd;k x;k gSA ,sfrgkfld ykxr lkekU;r% oLrqvksa ;k lsokvksa ds fofue; esa çnÙk çfrQy ds mfpr 
ewY; ij vkèkkfjr gksrh gSA

	 ifjlaifÙk;ksa ,oa ns;rkvksa dk pkyw rFkk xSj&pkyw ds :i esa oxÊdj.k%

daiuh rqyu i= esa ifjlaifÙk;ksa ,oa ns;rkvksa dks pkyw@xSj&pkyw oxÊdj.k ds vkèkkj ij çLrqr djrh gSA fdlh ifjlaifÙk dks pkyw 
ekuk tkrk gS] tc og%

•	 lkekU; ifjpkyu pØ esa çkIr gksus dh vis{kk gks vFkok mls csps tkus ;k miHkksx fd, tkus dk vk'k; gks(

•	 eq[;r% O;kikj ds mís'; ls èkkj.k dh xbZ gks(

•	 fjiksfVZax vofèk ds i'pkr ckjg ekg ds Hkhrj çkIr gksus dh vis{kk gks( ;k

•	 udn ,oa udn lerqY; gks] tc rd fd fjiksfVZax vofèk ds i'pkr de ls de ckjg ekg rd fdlh ns;rk ds fuiVku gsrq mlds 
fofue; ;k mi;ksx ij dksbZ çfrcaèk u gksA

vU; lHkh ifjlaifÙk;ksa dks xSj&pkyw ds :i esa oxÊ—r fd;k tkrk gSA

fdlh ns;rk dks pkyw ekuk tkrk gS] tc%

•	 mlds lkekU; ifjpkyu pØ esa fuiVku gksus dh vis{kk gks(

•	 og eq[;r% O;kikj ds mís'; ls èkkfjr gks(

•	 mldk fuiVku fjiksfVZax vofèk ds i'pkr ckjg ekg ds Hkhrj fd;k tkuk gks( vFkok

•	� fjiksfVZax vofèk ds i'pkr de ls de ckjg ekg rd ns;rk ds fuiVku dks LFkfxr djus dk fcuk 'krZ vfèkdkj miyCèk u gksA 
vU; lHkh ns;rkvksa dks xSj&pkyww ds :i esa oxÊ—r fd;k tkrk gSA

ifjpkyu pØ og vofèk gS tks çlaLdj.k gsrq ifjlaifÙk;ksa ds vfèkxzg.k ls ysdj muds udn ,oa udn lerqY; esa izkIr gksus rd ds 
chp gksrh gSA daiuh us vius ifjpkyu pØ ds :i esa ckjg ekg dh vofèk fuèkkZfjr dh gSA

2-3-	 izeq[k ys[kkadu uhfr;ka

¼d½	� laifÙk] la;a= ,oa midj.k] voewY;u dh fofèk;k¡] vuqekfur mi;ksxh vk;q rFkk laifÙk] la;a= ,oa midj.k dk vof'k"V 
ewY;

laifÙk] la;a= ,oa midj.k dh lHkh enksa dks ykxr ls lafpr voewY;u rFkk lafpr ewY;ºzkl gkfu ¼;fn dksbZ gks½ ?kVkdj n'kkZ;k 
tkrk gSA laifÙk] la;a= ,oa midj.k ij voewY;u dh x.kuk fyf[kr vof'k"V ewY; fofèk ls] çcaèku }kjk vuqekfur mi;ksxh vk;q 
ds vkèkkj ij dh tkrh gS] tks daiuh vfèkfu;e] 2013 dh vuqlwph&II ds varxZr fufnZ"V ifjlaifÙk;ksa dh mi;ksxh vk;q ds vuq:i 
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SIGNIFICANT ACCOUNTING POLICIES 

NOTE 1: SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF IND AS FINANCIAL STATEMENTS

1.	 Corporate Information
IIFCL Projects Limited (“the Company”) is a public limited company incorporated and domiciled in India on 14 February 
2012. The registered office of the company is at 5th Floor, Block 2, Plate A, NBCC Tower, East Kidwai Nagar, South West 
Delhi, New Delhi, India, 110023. The company is a wholly owned subsidiary of India Infrastructure Finance Company 
Limited (IIFCL), a Government of India Enterprise. The branch office is located at International Finance Centre, GIFT SEZ 
F/4, First Floor, Gift House, Block-12, Road 1-D, Zone-1, Gift City, Gandhi Nagar- 382355, Gujarat.

2.	 Summary of material and other significant accounting policies

2.1.	Statement of Compliance

The Company prepared its Financial Statements in accordance with the requirements of Indian Accounting Standards 
(referred to as “Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 2015 (as amended). These 
Financial Statements comply with Ind AS notified under the Companies (Indian Accounting Standards) Rules, 2015 (as 
amended), applicable provisions of the Companies Act, 2013 and other applicable regulatory norms/guidelines.

The financial statements for the financial year ended 31 March, 2025 of the branch office were authorized and approved 
by the Board of Directors on 25.07.2025. The financial statements have been prepared in USD as per the requirement 
of IFSCA. Accounting policies have been consistently applied except where a newly issued accounting standard is initially 
adopted or a revision to an existing accounting standard requires a change in accounting policy hitherto in use.

2.2.	 Basis of preparation

The Ind AS financial statements have been prepared on a going concern basis under the historical cost convention on 
accrual basis except for certain financial instruments which are measured at fair value at the end of each reporting 
period, as explained in the accounting policies detailed in para 4 below. Historical cost is generally based on the fair 
value of the consideration given in exchange of goods or services.

Classification of assets and liabilities as current and non- current:

The Company presents assets and liabilities in the balance sheet based on current/ non-current classification. An asset 
is treated as current when it is: 

•	 Expected to be realised or intended to be sold or consumed in normal operating cycle. 

•	 Held primarily for the purpose of trading 

•	 Expected to be realised within twelve months after the reporting period, or 

•	� Cash and cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve 
months after the reporting period.

All other assets are classified as non-current. 

A liability is treated as current when: 

•	 It is expected to be settled in normal operating cycle. 

•	 It is held primarily for the purpose of trading 

•	 It is due to be settled within twelve months after the reporting period, or 

•	� There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting 
period. All other liabilities are classified as non-current.

The operating cycle is the time between the acquisition of the assets for processing and their realisation in cash and 
cash equivalents. The Company has identified twelve months as its operating cycle.

2.3.	 Material accounting policies

(a)	� Property, plant and equipment, depreciation methods, estimated useful lives and residual value for property, 
plant and equipment

All items of property, plant and equipment are stated at cost less accumulated depreciation and accumulated 
impairment losses, if any. Depreciation on property, plant and equipment is calculated using written down value 
(WDV) method based on the useful lives as estimated by the management which is in accordance with the useful 
life of assets as prescribed under Schedule II of the Companies Act, 2013. Further, residual value is considered as 
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gSA blds vfrfjä] vof'k"V ewY; dks ifjlaifÙk;ksa dh ykxr dk 5% ekuk x;k gSA `5]000@& rd ewY; okyh ifjlaifÙk;ksa dk 
voewY;u vfèkxzg.k ds o"kZ esa iw.kZr% dj fn;k tkrk gSA daiuh }kjk viukbZ xbZ mi;ksxh vk;q fuEukuqlkj gS%

ifjlaifÙk;ksa dk fooj.k çcaèku }kjk vuqekfur mi;ksxh 

vk;q

vuqlwph&II ds vuqlkj 

mi;ksxh vk;q

QuÊpj ,oa fQDLpj 10 10

okgu 8 8

dk;kZy; midj.k 5 5

daI;wVj midj.k 3 3

vof'k"V ewY;] mi;ksxh vk;q rFkk voewY;u dh fofèk dh leh{kk çR;sd foÙkh; o"kZ ds var esa dh tkrh gSA

¼[k½	vewrZ ifjlaifÙk;ksa ds fy, ifj'kksèku dh fofèk;k¡ ,oa vofèk;k¡

daI;wVj l‚¶+Vos;j vFkok czkaM tSls vewrZ ifjlaifÙk;ksa dk ifj'kksèku lhèkh js[kk fofèk ls rhu o"kZ dh vofèk esa fd;k tkrk gS] tks 
çcaèku ds vuqlkj bu ifjlaifÙk;ksa dh vkfFkZd mi;ksxh vk;q dks ifjyf{kr djrk gSA lhfer mi;ksxh vk;q okyh vewrZ ifjlaifÙk;ksa 
ds fy, ifj'kksèku vofèk ,oa ifj'kksèku fofèk dh leh{kk de ls de çR;sd fjiksfVZax vofèk ds var esa dh tkrh gSA lhfer mi;ksxh 
vk;q okyh vewrZ ifjlaifÙk;ksa ij ifj'kksèku O;; dks ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gSA

¼x½ 	jktLo dh ekU;rk

xzkgdksa ds lkFk fd, x, vuqcaèkksa ls çkIr jktLo dh ekU;rk ml le; dh tkrh gS tc oLrqvksa vFkok lsokvksa ij fu;a=.k xzkgd 
dks LFkkukarfjr gks tkrk gS] vkSj ml jkf'k esa dh tkrh gS tks mu oLrqvksa ;k lsokvksa ds cnys daiuh dks çkIr gksus okys çfrQy 
dks ifjyf{kr djrh gSA jktLo dk ekiu ml çfrQy ds vkèkkj ij fd;k tkrk gS] ftldh çkfIr dh daiuh dks xzkgd ls vis{kk 
gksrh gS] ftlesa fjVuZ ,oa HkÙks] NwV] ek=k vkèkkfjr fj;k;rsa rFkk udn NwV dks ?kVkdj vkdyu fd;k tkrk gS rFkk xzkgdksa ls olwy 
fd, x, ,oa lacafèkr dj çkfèkdj.kksa dks çsf"kr fd, tkus okys ykxw djksa dks 'kkfey ugha fd;k tkrkA jktLo dh ekU;rk dh jkf'k 
,oa le;] jktLo dh ç—fr] ifjek.k] le;&fuèkkZj.k rFkk vfuf'prrk dk fuèkkZj.k djus gsrq daiuh baM ,,l&115 esa fufnZ"V fl)
karksa dk vuqikyu djrh gSA jktLo dh ekU;rk ik¡p&pj.kh; –f"Vdks.k ds ekè;e ls dh tkrh gS%

•	 xzkgd ds lkFk vuqcaèk@vuqcaèkksa dh igpku djuk(

•	 vuqcaèk esa i`Fkd fu"iknu nkf;Roksa dh igpku djuk(

•	 ysu&nsu ewY; dk fuèkkZj.k djuk(

•	 ysu&nsu ewY; dk fu"iknu nkf;Roksa esa vkoaVu djuk( rFkk

•	 tc dksbZ fu"iknu nkf;Ro iw.kZ gks tk,] rc jktLo dh ekU;rk djukA

daiuh fuEufyf[kr çeq[k lzksrksa ls jktLo dh ekU;rk djrh gS%

1-	� ifj;kstuk ijke'kZ lsok,¡% ijke'kZ ,oa lykgdkjh lsokvksa ls çkIr jktLo dh ekU;rk le; ds lkFk dh tkrh gS] tSls&tSls 
lsok,¡ çnku dh tkrh gSa] rFkk tc ;g laHkkfor gks fd vkfFkZd ykHk daiuh dks çkIr gksaxs vkSj jkf'k dk fo'oluh; :i ls 
ekiu fd;k tk ldrk gSA fu"iknu nkf;Ro lkekU;r% iw.kZrk ds pj.k ds vkèkkj ij larq"V ekus tkrs gSa] ftldk ekiu buiqV 
fofèk;ksa] tSls fd dqy visf{kr ykxr ds lkis{k gqbZ ykxr ds vkèkkj ij fd;k tkrk gSA

2-	 �ysu&nsu@fjVsuj 'kqYd% ysu&nsu lacaèkh ijke'kZ vuqcaèkksa vFkok fjVsuj O;oLFkkvksa ls çkIr jktLo dh ekU;rk vuqcaèk dh 
'krksZa ds vuqlkj dh tkrh gS] tks fuEu çdkj gks ldrh gS& 

•	 le; ds lkFk ¼fujarj ijke'kZ lgk;rk ds fy,½( ;k

•	 fdlh fuèkkZfjr le;&fcanq ij ¼fdlh miyfC/k vFkok ?kVuk dh çkfIr ij½A

3-	 �C;kt vk; ¼;fn ykxw gks½% C;kt vk; dh ekU;rk le;kuqikfrd vkèkkj ij] çHkkoh C;kt nj ¼bZvkbZvkj½ fofèk dk mi;ksx 
djrs gq, dh tkrh gSA

4-	 vU; vk;% vU; vk;] tSls dj&okilh ij çkIr C;kt vk;] dh ekU;rk çkfIr ds le; dh tkrh gSA

¼?k½	 foÙkh; lk/ku

foÙkh; lkèku ,slk dksbZ Hkh vuqcaèk gS] ftlds ifj.kkeLo:i ,d bdkbZ dh foÙkh; ifjlaifÙk rFkk nwljh bdkbZ dh foÙkh; ns;rk 
vFkok bfDoVh lkèku mRiUu gksrk gSA foÙkh; ifjlaifÙk;ksa ,oa foÙkh; ns;rkvksa dh ekU;rk ml le; dh tkrh gS tc daiuh ml 
lkèku ds lafonkRed çkoèkkuksa dh i{kdkj cu tkrh gSA

foÙkh; ifjlaifÙk;ksa ,oa foÙkh; ns;rkvksa dk çkjafHkd ekiu mfpr ewY; ij fd;k tkrk gSA foÙkh; lkèkuksa ds vfèkxzg.k ;k fuxZe 
ls lhèks lac) ysu&nsu ykxr ¼mu foÙkh; ifjlaifÙk;ksa ,oa foÙkh; ns;rkvksa dks NksM+dj ftudk ekiu ykHk ;k gkfu ds ekè;e ls 
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5% of the cost of the assets. Assets valuing up to INR 5,000/- are fully depreciated in the year of acquisition. The 
useful lives followed by the company are as follows:

Description of Assets Useful life as estimated 
by the management

Useful life as per 
Schedule II

Furniture & Fixtures 10 10
Vehicles 8 8
Office Equipment’s 5 5
Computer Equipment’s 3 3

The residual values, useful lives and method of depreciation are reviewed at the end of each financial year.

(b)	 Amortization methods and periods for intangibles

Intangible assets like computer software or brands which are amortised over a period of three years under straight 
line method which, as per management, reflects the economic useful life of this asset. The amortization period 
and the amortization method for an intangible asset with a finite useful life is reviewed at least at the end of each 
reporting period. The amortization expense on intangible assets with finite lives is recognised in the Statement of 
Profit and Loss.

(c)	 Revenue recognition

Revenue from contracts with customers is recognized when the control of goods or services is transferred to the 
customer at an amount that reflects the consideration to which the company expects to be entitled in exchange 
for those goods or services. Revenue is measured based on the consideration to which the company expects 
to be entitled from a customer, net of returns and allowances, discounts, volume rebates, and cash discounts 
and excludes applicable taxes recovered from customers and remitted to the respective taxing authorities. The 
Company, to determine that how much and when revenue is recognized, what is the nature, amount, timing and 
uncertainty of revenues etc. uses the principles laid down by the Ind AS 115. Revenue is recognized through a 
5-step approach:

•	 Identify the contract(s) with customer;
•	 Identify separate performance obligations in the contract;
•	 Determine the transaction price;
•	 Allocate the transaction price to the performance obligations; and
•	 Recognize revenue when a performance obligation is satisfied.
The Company recognizes revenue from the following major sources:

1.	� Project Advisory Services: Revenue from consultancy and advisory services is recognized over time, as 
the services are rendered, and when it is probable that economic benefits will flow to the company and the 
amount can be measured reliably. The performance obligations are typically satisfied based on the stage 
of completion, which is measured using input methods such as costs incurred relative to the total expected 
costs.

2.	� Transaction/Retainer Fees: Revenue from transaction advisory mandates or retainer arrangements is 
recognized in accordance with the terms of the contract, either: 

•	 Over time (for ongoing advisory support), or

•	 At a point in time (upon achievement of a milestone or event).

3.	� Interest Income (if applicable): Interest income is recognized on a time proportion basis, using the effective 
interest rate (EIR) method.

4.	� Other Income: Other income such as interest income on tax refunds are recognized as and when it is received.

(d) 	Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or 
equity instrument of another entity. Financial assets and financial liabilities are recognized when the Company 
becomes a party to the contractual provisions of the instrument.

Financial assets and financial liabilities are initially measured at fair value. Transaction costs that are directly 
attributable to the acquisition or issue of financial instruments (other than financial assets and financial liabilities 
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mfpr ewY; ij fd;k tkrk gS½ dks] çkjafHkd ekU;rk ds le;] mi;qä :i ls foÙkh; ifjlaifÙk;ksa ;k foÙkh; ns;rkvksa ds mfpr 
ewY; esa tksM+k ;k mlls ?kVk;k tkrk gSA ykHk ;k gkfu ds ekè;e ls mfpr ewY; ij ekih tkus okyh foÙkh; ifjlaifÙk;ksa ;k foÙkh; 
ns;rkvksa ds vfèkxzg.k ls lhèks lac) ysu&nsu ykxr dks rqjar ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gSA rRi'pkr] foÙkh; 
lkèkuksa dk ekiu ml Js.kh ds vuqlkj fd;k tkrk gS] ftlesa mUgsa oxÊ—r fd;k x;k gSA

foÙkh; ifjlaifÙk;k¡

lHkh ekU;rk çkIr foÙkh; ifjlaifÙk;ksa dk i'pkr ekiu mudh lexzrk esa ;k rks çHkkoh C;kt fofèk dk mi;ksx djrs gq, ifj'kksfèkr 
ykxr ij vFkok mfpr ewY; ij fd;k tkrk gS] tks foÙkh; ifjlaifÙk;ksa ds oxÊdj.k ij fuHkZj djrk gSA

foÙkh; ifjlaifÙk;ksa dk oxÊdj.k

foÙkh; ifjlaifÙk;ksa dk oxÊdj.k mudh ç—fr ,oa mís'; ij fuHkZj djrk gS rFkk bldk fuèkkZj.k çkjafHkd ekU;rk ds le; fd;k 
tkrk gSA

daiuh viuh foÙkh; ifjlaifÙk;ksa dks fuEufyf[kr ekiu Jsf.k;ksa esa oxÊ—r djrh gS%

•	� os] ftudk i'pkr ekiu mfpr ewY; ij fd;k tkuk gS ¼;k rks vU; lexz vk; ds ekè;e ls vFkok ykHk ;k gkfu ds ekè;e 
ls½( rFkk

•	� os] ftudk ekiu ifj'kksfèkr ykxr ij fd;k tkrk gSA

;g oxÊdj.k foÙkh; ifjlaifÙk;ksa ds çcaèku gsrq bdkbZ ds O;olk; e‚My rFkk udn çokg dh lafonkRed 'krksZa ij fuHkZj djrk gSA

dksbZ foÙkh; ifjlaifÙk] ;fn fuEufyf[kr nksuksa 'krksZa dks iwjk djrh gS] rks mls ifj'kksfèkr ykxr ij ekik tkrk gS] tc rd fd mfpr 
ewY; fodYi ds varxZr mls ykHk ;k gkfu ds ekè;e ls mfpr ewY; ij ekius gsrq ukfer u fd;k x;k gks%

•	� O;olk; e‚My ijh{k.k% daiuh ds O;olk; e‚My dk mís'; foÙkh; ifjlaifÙk dks èkkj.k dj mlds lafonkRed udn çokg 
dh olwyh djuk gSA

•	� udn çokg fo'ks"krk ijh{k.k% foÙkh; ifjlaifÙk dh lafonkRed 'krZsa fufnZ"V frfFk;ksa ij ,sls udn çokg mRiUu djrh gSa] tks 
dsoy ewyèku rFkk cdk;k ewyèku ij C;kt ds Hkqxrku rd lhfer gksrs gSaA

dksbZ foÙkh; ifjlaifÙk] ;fn fuEufyf[kr nksuksa 'krksZa dks iwjk djrh gS] rks mls vU; lexz vk; ds ekè;e ls mfpr ewY; ij ekik tkrk 
gS] tc rd fd mfpr ewY; fodYi ds varxZr mls ykHk ;k gkfu ds ekè;e ls mfpr ewY; ij ekius gsrq ukfer u fd;k x;k gks%

•	� O;olk; e‚My ijh{k.k% foÙkh; ifjlaifÙk ,sls O;olk; e‚My ds varxZr èkkfjr gS] ftldk mís'; udn çokg dh olwyh rFkk 
foÙkh; ifjlaifÙk;ksa dh fcØh&nksuksa ds ekè;e ls çkIr fd;k tkrk gSA

•	� udn çokg fo'ks"krk ijh{k.k% foÙkh; ifjlaifÙk dh lafonkRed 'krZsa fufnZ"V frfFk;ksa ij ,sls udn çokg mRiUu djrh gSa] tks 
dsoy ewyèku rFkk cdk;k ewyèku ij C;kt ds Hkqxrku rd lhfer gksrs gSaA

vU; lHkh foÙkh; ifjlaifÙk;ksa dk ekiu ykHk ;k gkfu ds ekè;e ls mfpr ewY; ij fd;k tkrk gSA

vU; bfDoVh lkèkuksa esa fuos'k

tks bfDoVh lkèku O;kikj ds mís'; ls èkkfjr fd, tkrs gSa] muesa fuos'k dks ykHk ;k gkfu ds ekè;e ls mfpr ewY; ¼^,QohVhih,y^½ 
ij oxÊ—r fd;k tkrk gSA vU; lHkh bfDoVh lkèkuksa ds fy,] daiuh çkjafHkd ekU;rk ds le;] çR;sd lkèku ds vkèkkj ij] 
vifjorZuh; fodYi dk ç;ksx djrs gq, mUgsa ;k rks vU; lexz vk; ds ekè;e ls mfpr ewY; ij ¼^,QohVhvkslhvkbZ^½ vFkok ykHk 
;k gkfu ds ekè;e ls mfpr ewY; ¼^,QohVhih,y^½ ij oxÊ—r djrh gSA vU; lexz vk; esa çnf'kZr jkf'k;ksa dks i'pkr ykHk ,oa 
gkfu fooj.k esa varfjr ugha fd;k tkrk gSA rFkkfi] daiuh lap;h ykHk ;k gkfu dks bfDoVh ds Hkhrj varfjr djrh gSA ,sls fuos'kksa 
ij çkIr ykHkka'k dks ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gS] tc rd fd ykHkka'k Li"V :i ls fuos'k dh ykxr ds fdlh 
Hkkx dh olwyh dk çfrfufèkRo u djrk gksA

foÙkh; ns;rk,¡ ,oa bfDoVh lkèku

_.k vFkok bfDoVh dk oxÊdj.k

daiuh }kjk tkjh fd, x, _.k vFkok bfDoVh lkèkuksa dk oxÊdj.k lafonkRed O;oLFkkvksa dh okLrfod ç—fr rFkk foÙkh; ns;rk 
,oa bfDoVh lkèku dh ifjHkk"kkvksa ds vuq:i] ;k rks foÙkh; ns;rkvksa ds :i esa vFkok bfDoVh ds :i esa fd;k tkrk gSA

bfDoVh lkèku

bfDoVh lkèku ,slk dksbZ Hkh vuqcaèk gS] tks fdlh bdkbZ dh lHkh ns;rkvksa dks ?kVkus ds i'pkr mldh ifjlaifÙk;ksa esa vof'k"V 
C;kt dks çnf'kZr djrk gSA daiuh }kjk tkjh bfDoVh lkèkuksa dh ekU;rk çR;{k fuxZe O;;ksa dks ?kVkdj çkIr vk; ds vkèkkj ij 
dh tkrh gSA
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at fair value through profit or loss) are added to or deducted from the fair value of the financial assets or financial 
liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the acquisition of financial 
assets or financial liabilities at fair value through profit or loss are recognized immediately in the statement of profit 
or loss. Subsequently, financial instruments are measured according to the category in which they are classified.

Financial assets

All recognised financial assets are subsequently measured in their entirety at either amortised cost using the 
effective interest method or fair value, depending on the classification of the financial assets.

Classification of financial assets

Classification of financial assets depends on the nature and purpose of the financial assets and is determined at 
the time of initial recognition.

The Company classifies its financial assets in the following measurement categories:

•	� Those to be measured subsequently at fair value (either through other comprehensive income, or through 
profit or loss), and 

•	 Those measured at amortized cost

The classification depends on the entity’s business model for managing the financial assets and the contractual 
terms of the cash flows.

A financial asset that meets the following two conditions is measured at amortised cost unless the asset is 
designated at fair value through profit or loss under the fair value option:

•	� Business model test: The objective of the Company’s business model is to hold the financial asset to collect 
the contractual cash flows. 

•	� Cash flow characteristic test: The contractual term of the financial asset give rise on specified dates to cash 
flows that are solely payments of principal and interest on the principal amount outstanding.

A financial asset that meets the following two conditions is measured at fair value through other comprehensive 
income unless the asset is designated at fair value through profit or loss under the fair value option:

•	� Business model test: The financial asset is held within a business model whose objective is achieved by 
both collecting cash flows and selling financial assets.

•	� Cash flow characteristic test: The contractual term of the financial asset gives rise on specified dates to 
cash flows that are solely payments of principal and interest on the principal amount outstanding.

All other financial assets are measured at fair value through profit or loss.

Investment in other equity instruments

Investments in equity instruments which are held for trading are classified as at fair value through profit or loss 
(‘FVTPL’). For all other equity instruments, the Company makes an irrevocable choice upon initial recognition, on an 
instrument-by-instrument basis, to classify the same either as at fair value through other comprehensive income 
(‘FVTOCI’) or fair value through profit or loss (‘FVTPL’). Amounts presented in other comprehensive income are not 
subsequently transferred to the statement of profit or loss. However, the Company transfers the cumulative gain 
or loss within equity. Dividends on such investments are recognized in the statement of profit or loss unless the 
dividend clearly represents a recovery of part of the cost of the investment.

Financial liabilities and equity instruments

Classification of debt or equity

Debt or equity instruments issued by the Company are classified as either financial liabilities or as equity in 
accordance with the substance of the contractual arrangements and the definitions of a financial liability and an 
equity instrument.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all 
of its liabilities. Equity instruments issued by the Company are recognised at the proceeds received, net of direct 
issue costs.
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foÙkh; ns;rk,¡

lHkh foÙkh; ns;rkvksa dk i'pkr ekiu çHkkoh C;kt nj fofèk dk mi;ksx djrs gq, ifj'kksfèkr ykxr ij vFkok ykHk ,oa gkfu fooj.k 
ds ekè;e ls mfpr ewY; ij fd;k tkrk gSA

O;kikj ,oa vU; ns;

O;kikj ,oa vU; ns; mu oLrqvksa ;k lsokvksa ds fy, ns; nkf;Roksa dk çfrfufèkRo djrh gSa] tks foÙkh; o"kZ dh lekfIr ls iwoZ daiuh 
dks çnku dh xbZ gksa] ijarq ftudk Hkqxrku vc rd ugha fd;k x;k gSA

mèkkj

mèkkjksa dh çkjafHkd ekU;rk mfpr ewY; ij gq, ysu&nsu O;;ksa dks ?kVkdj dh tkrh gSA rRi'pkr mèkkjksa dk ekiu ifj'kksfèkr 
ykxr ij fd;k tkrk gSA çkfIr jkf'k ¼ysu&nsu O;;ksa dks ?kVkdj½ vkSj foekspu jkf'k ds chp fdlh Hkh varj dks mèkkj dh vofèk 
ds nkSjku çHkkoh C;kt nj fofèk dk mi;ksx djrs gq, ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gSA

tc vuqcaèk esa fufnZ"V nkf;Ro dk fuoZgu] fujLrhdj.k ;k lekfIr gks tkrh gS] rc mèkkjksa dks rqyu i= ls gVk fn;k tkrk gSA

fdlh lekIr dh xbZ foÙkh; ns;rk vFkok fdlh vU; i{k dks varj.k dh xbZ foÙkh; ns;rk dh ogu jkf'k vkSj pqdk, x, çfrQy] 
ftlesa varjf.kr xSj&udn ifjlaifÙk;k¡ ;k Loh—r ns;rk,¡ Hkh 'kkfey gSa] ds chp dk varj ykHk ,oa gkfu fooj.k esa ekU;rk fd;k 
tkrk gSA

foÙkh; ns;rkvksa dh viekU;rk

daiuh foÙkh; ns;rkvksa dks viekU; rHkh djrh gS] tc vkSj dsoy tc daiuh ds nkf;Roksa dk fuoZgu gks tkrk gS] mUgsa fujLr dj 
fn;k tkrk gS vFkok mudh vofèk lekIr gks tkrh gSA

¼³½	 foÙkh; ifjlaifÙk;ksa dk ewY;ºzkl

daiuh fuEufyf[kr ij visf{kr _.k gkfu e‚My ds vkèkkj ij ewY;ºzkl dk vkdyu djrh gS%

•	 ifj'kksfèkr ykxr ij ekih tkus okyh foÙkh; ifjlaifÙk;k¡( rFkk

•	 vU; lexz vk; ds ekè;e ls mfpr ewY; ij ekih tkus okyh foÙkh; ifjlaifÙk;k¡A

bZlh,y og Hkkfjr vkSlr varj gS] tks vuqcaèk ds vuqlkj daiuh dks ns; lHkh lafonkRed udn çokg rFkk daiuh }kjk visf{kr 
lHkh udn çokgksa ds chp gksrk gS] ftls ewy çHkkoh C;kt nj ij NwfVr fd;k tkrk gS] vkSj ftlesa pwd ds laHkkfor tksf[keksa dks 
Hkkj ds :i esa lfEefyr fd;k tkrk gSA visf{kr _.k gkfu;ksa dk ekiu gkfu HkÙkk ds ekè;e ls fuEufyf[kr ds cjkcj jkf'k ij 
fd;k tkrk gS%

•	� ckjg ekg dh visf{kr _.k gkfu;k¡ ¼os visf{kr _.k gkfu;k¡] tks fjiksfVZax frfFk ds i'pkr ckjg ekg ds Hkhrj foÙkh; lkèkuksa 
ij laHkkfor pwd ?kVukvksa ds ifj.kkeLo:i mRiUu gks ldrh gSa½( vFkok

•	� iw.kZ thoudky dh visf{kr _.k gkfu;k¡ ¼os visf{kr _.k gkfu;k¡] tks foÙkh; lkèku ds thoudky ds nkSjku lHkh laHkkfor 
pwd ?kVukvksa ls mRiUu gks ldrh gSa½A

O;kikj çkfIr;k¡ 

O;kikj çkfIr;ksa ds lacaèk esa daiuh baM ,,l 109 ÞfoÙkh; lkèkuß ds ljyh—r –f"Vdks.k dk mi;ksx djrh gS] ftlds vuqlkj 
gkfu HkÙkk dk ekiu iw.kZ thoudky dh visf{kr _.k gkfu;ksa ds cjkcj jkf'k ij fd;k tkrk gSA iw.kZ thoudky dh visf{kr _.k 
gkfu;k¡ os visf{kr _.k gkfu;k¡ gSa] tks fdlh foÙkh; lkèku ds visf{kr thoudky ds nkSjku lHkh laHkkfor pwd ?kVukvksa ds ifj.
kkeLo:i mRiUu gksrh gSaA

vU; foÙkh; ifjlaifÙk;k¡

viuh vU; foÙkh; ifjlaifÙk;ksa ds lacaèk esa daiuh ;g vkdyu djrh gS fd D;k çkjafHkd ekU;rk ds ckn ls mu ifjlaifÙk;ksa ij 
_.k tksf[ke esa mYys[kuh; o`f) gqbZ gSA ;fn çkjafHkd ekU;rk ds ckn _.k tksf[ke esa mYys[kuh; o`f) ugha gqbZ gS] rks daiuh gkfu 
HkÙkk dk ekiu 12 ekg dh visf{kr _.k gkfu;ksa ds cjkcj jkf'k ij djrh gS( vU;Fkk] gkfu HkÙkk dk ekiu iw.kZ thoudky dh 
visf{kr _.k gkfu;ksa ds cjkcj jkf'k ij fd;k tkrk gSA

bl vkdyu dks djrs le; daiuh foÙkh; ifjlaifÙk ds visf{kr thoudky ds nkSjku pwd gksus ds tksf[ke esa gq, ifjorZu dk 
mi;ksx djrh gSA bl gsrq daiuh rqyu i= frfFk ij foÙkh; ifjlaifÙk ij pwd ds tksf[ke dh rqyuk çkjafHkd ekU;rk dh frfFk 
ij fo|eku pwd tksf[ke ls djrh gS rFkk ,slh ;qfälaxr ,oa leFkZuh; lwpukvksa ij fopkj djrh gS] tks fcuk vR;fèkd ykxr 
;k ç;kl ds miyCèk gksa vkSj tks çkjafHkd ekU;rk ds ckn ls _.k tksf[ke esa gqbZ mYys[kuh; o`f) dk ladsr nsrh gksaA ;fn rqyu 
i= frfFk ij fdlh foÙkh; ifjlaifÙk dks fuEu _.k tksf[ke okyk fuèkkZfjr fd;k tkrk gS] rks daiuh ;g eku ysrh gS fd çkjafHkd 
ekU;rk ds ckn ls ml foÙkh; ifjlaifÙk ij _.k tksf[ke esa mYys[kuh; o`f) ugha gqbZ gSA
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Financial liabilities

All financial liabilities are subsequently measured at amortized cost using the effective interest rate method or at 
fair value through statement of profit & loss.

Trade and other payables

Trade and other payables represent liabilities for goods or services provided to the Company prior to the end of 
financial year which are unpaid.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently 
measured at amortised cost. Any difference between the proceeds (net of transaction costs) and the redemption 
amount is recognised in Statement of Profit and Loss over the period of the borrowings using the effective interest 
rate method. 

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, 
cancelled or expired. 

The difference between the carrying amount of a financial liability that has been extinguished or transferred to 
another party and the consideration paid, including any non-cash assets transferred or liabilities assumed, is 
recognised in Statement of Profit & Loss.

Derecognition of financial liabilities

The Company derecognizes financial liabilities when, and only when, the Company’s obligations are discharged, 
cancelled or have expired.

(e) 	Impairment of Financial Assets

The Company assesses impairment based on expected credit losses (ECL) model to the following: 

•	 Financial assets measured at amortized cost.

•	 Financial assets measured at fair value through other comprehensive income.

ECL is the weighted-average of difference between all contractual cash flows that are due to the Company in 
accordance with the contract and all the cash flows that the Company expects to receive, discounted at the original 
effective interest rate, with the respective risks of default occurring as the weights. Expected credit losses are 
measured through a loss allowance at an amount equal to:

•	� The twelve month expected credit losses (expected credit losses that result from those default events on 
the financial instruments that are possible within twelve months after the reporting date); or 

•	� Full life-time expected credit losses (expected credit losses that result from all possible default events over 
the life of the financial instrument).

Trade receivables

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109 ‘Financial Instruments’, 
which requires measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime 
expected credit losses are the expected credit losses that result from all possible default events over the expected 
life of a financial instrument.

Other financial assets

In respect of its other financial assets, the Company assesses if the credit risk on those financial assets has 
increased significantly since initial recognition. If the credit risk has not increased significantly since initial 
recognition, the Company measures the loss allowance at an amount equal to 12-month expected credit losses, 
else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Company uses the change in the risk of a default occurring over the expected 
life of the financial asset. To make that assessment, the Company compares the risk of a default occurring on the 
financial asset as at the balance sheet date with the risk of a default occurring on the financial asset as at the date 
of initial recognition and considers reasonable and supportable information, that is available without undue cost or 
effort, that is indicative of significant increases in credit risk since initial recognition. The Company assumes that 
the credit risk on a financial asset has not increased significantly since initial recognition if the financial asset is 
determined to have low credit risk at the balance sheet date.
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foÙkh; ifjlaifÙk;ksa dk vekU;hdj.k

fdlh foÙkh; ifjlaifÙk dh viekU;rk dsoy fuEu fLFkfr;ksa esa dh tkrh gS%

•	 tc daiuh us foÙkh; ifjlaifÙk ls udn çokg çkIr djus ds vfèkdkjksa dk gLrkarj.k dj fn;k gks( vFkok

•	� daiuh foÙkh; ifjlaifÙk ls udn çokg çkIr djus ds lafonkRed vfèkdkj vius ikl j[krh gks] ijarq mu udn çokgksa dks 
,d ;k vfèkd çkIrdrkZvksa dks Hkqxrku djus dk lafonkRed nkf;Ro Lohdkj dj ysrh gksA

¼p½	 mfpr ewY; dk ekiu

daiuh foÙkh; lkèkuksa dk ekiu mfpr ewY; ij djrh gS] tks og ewY; gS tks ekiu frfFk ij cktkj lgHkkfx;ksa ds chp ,d lqO;ofLFkr 
ysu&nsu esa fdlh ifjlaifÙk dh fcØh ls çkIr fd;k tk ldrk gS ;k fdlh ns;rk ds varj.k gsrq vnk fd;k tkuk visf{kr gksrk gSA mfpr 
ewY; dk ekiu bl èkkj.kk ij vkèkkfjr gksrk gS fd ifjlaifÙk dh fcØh ;k ns;rk dk varj.k fuEu esa ls fdlh ,d cktkj esa gksrk gS%

•	 ifjlaifÙk ;k ns;rk ds fy, çèkku cktkj esa( vFkok

•	 ;fn çèkku cktkj miyCèk u gks] rks ifjlaifÙk ;k ns;rk ds fy, lokZfèkd ykHkçn cktkj esaA

ftu lHkh ifjlaifÙk;ksa ,oa ns;rkvksa ds fy, foÙkh; fooj.kksa esa mfpr ewY; dk ekiu ;k çdVhdj.k fd;k tkrk gS] mUgsa mfpr ewY; 
inkuqØe ds varxZr oxÊ—r fd;k tkrk gS] tks fuEukuqlkj gSA ;g oxÊdj.k ml U;wure Lrj ds buiqV ij vkèkkfjr gksrk gS] tks lexz 
:i ls mfpr ewY; ds ekiu ds fy, egÙoiw.kZ gks%

Lrj 1 & leku ifjlaifÙk;ksa ;k ns;rkvksa ds fy, lfØ; cktkjksa esa m)`r ¼fcuk lek;kstu½ cktkj ewY;

Lrj 2 & ,slh ewY;kadu rduhdsa] ftuesa mfpr ewY; ds ekiu ds fy, egÙoiw.kZ U;wure Lrj dk buiqV çR;{k ;k vçR;{k :i ls çs{k.
kh; gksrk gS( vkSj

Lrj 3 & ,slh ewY;kadu rduhdsa] ftuesa mfpr ewY; ds ekiu ds fy, egÙoiw.kZ U;wure Lrj dk buiqV vçs{k.kh; gksrk gSA

daiuh ,slh ewY;kadu rduhdksa dk mi;ksx djrh gS tks ifjfLFkfr;ksa ds vuq:i gksa rFkk ftuds fy, mfpr ewY; ds ekiu gsrq i;kZIr 
vk¡dM+s miyCèk gksaA bl çfØ;k esa çklafxd çs{k.kh; buiqV ds mi;ksx dks vfèkdre rFkk vçs{k.kh; buiqV ds mi;ksx dks U;wure j[kk 
tkrk gSA ftu ifjlaifÙk;ksa ,oa ns;rkvksa dh rqyu i= esa vkorÊ vkèkkj ij ekU;rk nh tkrh gS] muds fy, daiuh çR;sd fjiksfVZax vofèk 
ds var esa ;g iqueZwY;kadu djrh gS fd D;k inkuqØe ds fofHkUu Lrjksa ds chp dksbZ varj.k gqvk gS ;k ughaA ;g iquoZxÊdj.k ml U;wure 
Lrj ds buiqV ds vkèkkj ij fd;k tkrk gS] tks lexz :i ls mfpr ewY; ds ekiu ds fy, egÙoiw.kZ gksA 

mfpr ewY; ds çdVhdj.k ds mís'; ls] daiuh us ifjlaifÙk;ksa ,oa ns;rkvksa ds oxZ mudh ç—fr] fo'ks"krkvksa ,oa tksf[keksa rFkk Åij of.kZr 
mfpr ewY; inkuqØe ds Lrj ds vkèkkj ij fuèkkZfjr fd, gSaA

vU; egÙoiw.kZ ys[kkadu uhfr;k¡

¼d½ laifÙk] la;a= ,oa midj.k

laifÙk] la;a= ,oa midj.k dh ykxr esa Ø; ewY; ¼NwV ,oa fj;k;rksa dks ?kVkdj½] dj ,oa 'kqYd] HkkM+k rFkk ifjlaifÙk dks mlds vfHkçsr 
mi;ksx gsrq dk;Z'khy voLFkk esa ykus ds fy, lhèks rkSj ij lac) vU; vkdfLed O;; 'kkfey gksrs gSaA fdlh ifjlaifÙk ds mi;ksx ds 
i'pkr mlds fuf"Ø;dj.k ls lacafèkr visf{kr O;; ds orZeku ewY; dks Hkh lacafèkr ifjlaifÙk dh ykxr esa 'kkfey fd;k tkrk gS] c'krZs 
fd çkoèkku dh ekU;rk gsrq fuèkkZfjr ekunaM iw.kZ gksrs gksaA

i'pkr O;;ksa dks ifjlaifÙk dh ogu jkf'k esa lfEefyr fd;k tkrk gS ;k mi;qä gksus ij i`Fkd ifjlaifÙk ds :i esa ekU;rk nh tkrh gS] 
dsoy rc tc ;g laHkkfor gks fd lacafèkr en ls tqM+s Hkkoh vkfFkZd ykHk daiuh dks çkIr gksaxs vkSj ml en dh ykxr dk fo'oluh; 
:i ls ekiu fd;k tk ldsA i`Fkd ifjlaifÙk ds :i esa ys[kkafdr fdlh ?kVd dh ogu jkf'k dks mlds çfrLFkkiu ds le; viekU; 
dj fn;k tkrk gSA vU; lHkh ejEer ,oa j[kj[kko O;;ksa dks ml fjiksfVZax vofèk ds nkSjku] ftlesa os O;f;r gksrs gSa] ykHk ,oa gkfu 
fooj.k esa vfHkfyf[kr fd;k tkrk gSA

laifÙk] la;a= ,oa midj.k dk fuiVku

ifjlaifÙk;ksa ds viekU;rk ls mRiUu ykHk ;k gkfu dk fuèkkZj.k 'kq) fuiVku çkfIr;ksa vkSj ifjlaifÙk dh ogu jkf'k ds chp ds varj ds 
:i esa fd;k tkrk gSA ,sls ykHk ;k gkfu dks ifjlaifÙk ds viekU; fd, tkus ds le; ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gSA

¼[k½	vewrZ ifjlaifÙk;k¡

i`Fkd :i ls vftZr vewrZ ifjlaifÙk;ksa dk çkjafHkd ekU;rk ij ekiu ykxr ij fd;k tkrk gS] ftlesa ls lafpr ifj'kksèku rFkk 
lafpr ewY;ºzkl gkfu] ;fn dksbZ gks] ?kVkbZ tkrh gSA ykxr esa Ø; ewY; ¼NwV ,oa fj;k;rksa dks ?kVkdj½] dj ,oa 'kqYd rFkk ifjlaifÙk 
dks mlds vfHkçsr mi;ksx gsrq dk;Z'khy voLFkk esa ykus ls lacafèkr lHkh çR;{k O;; 'kkfey gksrs gSaA vkarfjd :i ls mRiUu vewrZ 
ifjlaifÙk;k¡] iwath—r fodkl O;; dks NksM+dj] iwath—r ugha dh tkrha vkSj muls lacafèkr O;; dks ml vofèk esa ykHk ,oa gkfu 
fooj.k esa n'kkZ;k tkrk gS] ftlesa og O;; fd;k tkrk gSA
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Derecognition of financial assets

A financial asset is derecognized only when:

•	 The Company has transferred the rights to receive cash flows from the financial asset; or

•	� Retains the contractual rights to receive the cash flows of the financial asset, but assumes a contractual 
obligation to pay the cash flows to one or more recipients.

(f) 	 Fair Value Measurement

The Company measures financial instruments at fair value which is the price that would be received to sell an asset 
or paid to transfer a liability in an orderly transaction between market participants at the measurement date. The 
fair value measurement is based on the presumption that the transaction to sell the asset or transfer the liability 
takes place either.

•	 in the principal market for the asset or liability, or

•	� in the absence of a principal market, in the most advantageous market for the asset or liability.

All assets and liabilities for which fair value is measured or disclosed in the financial statements are categorized 
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the fair 
value measurement as a whole:

Level 1 - Quoted (unadjusted) market prices in active markets for identical assets or liabilities

Level 2 Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
directly or indirectly observable; and

Level 3 Valuation techniques for which the lowest level input that is significant to the fair value measurement is 
unobservable.

The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient 
data are available to measure fair value, maximizing the use of relevant observable inputs and minimizing the 
use of unobservable inputs. For assets and liabilities that are recognized in the balance sheet on a recurring 
basis, the Company determines whether transfers have occurred between levels in the hierarchy by re-assessing 
categorization (based on the lowest level input that is significant to the fair value measurement as a whole) at the 
end of each reporting period.

For the purpose of fair value disclosures, the Company has determined classes of assets and liabilities on the basis 
of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy as explained 
above.

Other significant accounting policiesProperty plant and equipment

The cost of property, plant and equipment comprises of purchase price (net of rebates and discounts), taxes, 
duties, freight and any other incidental expenses directly attributable for bringing the asset to its working condition 
for it’s intended use. The present value of the expected cost for the decommissioning of an asset after its use is 
included in the cost of the respective asset if the recognition criteria for a provision are met.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, 
only when it is probable that future economic benefits associated with the item will flow to the company and the 
cost of the item can be measured reliably. The carrying amount of any component accounted for, as a separate 
asset is derecognized when replaced. All other repairs and maintenance are charged to Statement of Profit & Loss 
during the reporting period in which they are incurred.

Disposal of property, plant and equipment

Gains or losses arising from the de-recognition of assets are determined as the difference between the net disposal 
proceeds and the carrying amount of the asset. Such gains or losses are recognized in the Statement of Profit and 
Loss at the time the asset is de-recognized.

(b) 	 Intangibles

Intangible assets acquired separately are measured on initial recognition at cost less accumulated amortization 
and accumulated impairment losses, if any. Cost comprises the purchase price (net of rebates and discounts), 
taxes, duties and any attributable cost of bringing the asset to its working condition for its intended use. Internally 
generated intangibles, excluding capitalised development cost, are not capitalised and the related expenditure is 
reflected in Statement of Profit and Loss in the period in which the expenditure is incurred.
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viekU;rk

vewrZ ifjlaifÙk;ksa ds fuiVku ls mRiUu ykHk ;k gkfu dk ekiu fuoy fuiVku çkfIr;ksa vkSj ifjlaifÙk dh ogu jkf'k ds chp ds 
varj ds :i esa fd;k tkrk gS rFkk ifjlaifÙk ds fuiVku ds le; bUgsa ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gSA

¼x½	 deZpkjh fgrykHk

deZpkfj;ksa dks çnÙk deZpkjh fgrykHkksa ds lacaèk esa ns;rkvksa ds fy, çkoèkku fuEukuqlkj fd;k tkrk gS%

vYidkfyd nkf;Ro

•	 osru ,oa etnwjh] vodk'k ;k=k fj;k;r ¼,yVhlh½ lfgr ,sls xSj&udn ykHkksa ls lacafèkr ns;rk,¡] ftudk fuiVku ml 
vofèk ds var ds i'pkr 12 ekg ds Hkhrj iw.kZr% fd, tkus dh vis{kk gksrh gS ftlesa deZpkfj;ksa us lacafèkr lsok,¡ çnku dh 
gSa] fjiksfVZax vofèk ds var rd deZpkfj;ksa }kjk çnÙk lsokvksa ds lacaèk esa ekU;rk nh tkrh gSa rFkk mudk ekiu ml vuqekfur 
jkf'k ij fd;k tkrk gS] tks ns;rkvksa ds fuiVku ds le; O;f;r gksus dh vis{kk gSA bu ns;rkvksa dks LVSaMvyksu rqyu i= 
esa pkyw deZpkjh cdk;k ns; ds :i esa çLrqr fd;k tkrk gSA

•	 daiuh us çfriwfjr vodk'k ds lacaèk esa ,slh uhfr viukbZ gS] tks lap;h rFkk xSj&lap;h nksuksa çdkj dh gSA lap;h çfriwfjr 
vodk'k dh visf{kr ykxr dk fuèkkZj.k çR;sd rqyu i= frfFk ij ,d Lora= vads{kd }kjk ç{ksfir bdkbZ _.k i)fr ds 
vkèkkj ij fd, x, chekafdd ewY;kadu ls fd;k tkrk gS] tks rqyu i= frfFk rd lafpr vç;qä vfèkdkjksa ds dkj.k visf{kr 
vfrfjä Hkqxrku@mi;ksx dh jkf'k ij vkèkkfjr gksrk gSA xSj&lap;h çfriwfjr vodk'k ij gksus okyk O;; ml vofèk esa 
ekU;rk fd;k tkrk gS] ftlesa ,sls vodk'k ?kfVr gksrs gSaA

•	 vU; vYidkfyd fgrykHkksa ds lacaèk esa O;; dh ekU;rk ml vofèk ds fy, ns; ;k Hkqxrku dh xbZ jkf'k ds vkèkkj ij dh 
tkrh gS] ftlds nkSjku deZpkjh }kjk lsok,¡ çnku dh tkrh gSaA

vU; nh?kZdkfyd deZpkjh fgrykHk nkf;Ro

vodk'k udnhdj.k rFkk çfriwfjr vodk'k ls lacafèkr os ns;rk,¡] ftudk fuiVku ml vofèk ds var ds i'pkr daiuh ds ifjpkyu 
pØ ds Hkhrj iw.kZr% gksus dh vis{kk ugha gS ftlesa deZpkfj;ksa us lacafèkr lsok,¡ çnku dh gSa] mudk ekiu ç{ksfir bdkbZ _.k i)
fr dk mi;ksx djrs gq, visf{kr Hkkoh udn cfgokZg ds orZeku ewY; ij fd;k tkrk gSA bu ykHkksa dks fjiksfVZax vofèk ds var esa 
ljdkjh ckaMksa dh ml cktkj çfrQy nj dk mi;ksx djrs gq, NwfVr fd;k tkrk gS] ftudh vofèk lacafèkr nkf;Ro dh vofèk ds 
yxHkx led{k gksrh gSA vuqHko lek;kstuksa rFkk chekafdd ekU;rkvksa esa ifjorZu ds ifj.kkeLo:i gksus okys iquekZiu dks ykHk ,oa 
gkfu fooj.k esa ekU;rk nh tkrh gSA

lsokfuo`fÙk mijkar nkf;Ro

	 ifjHkkf"kr fgrykHk ;kstuk,¡ 

daiuh ds ikl deZpkfj;ksa ds fy, ifjHkkf"kr fgrykHk ;kstuk,¡ gSa] ftuesa xzsP;qVh rFkk lsokfuo`fÙk mijkar fpfdRlk ykHk 'kkfey gSaA 
xzsP;qVh ;kstukvksa ds lacaèk esa daiuh ds foÙkh; fooj.kksa esa ekU;rk çkIr ns;rk vFkok ifjlaifÙk] fjiksfVZax vofèk ds var esa ifjHkkf"kr 
ykHk nkf;Ro ds orZeku ewY; ds cjkcj gksrh gSA ifjHkkf"kr ykHk nkf;Ro dh x.kuk çR;sd o"kZ vads{kdksa }kjk ç{ksfir bdkbZ _.k 
i)fr dk mi;ksx djrs gq, dh tkrh gSA 

ifjHkkf"kr ykHk nkf;Ro dk orZeku ewY;] lacafèkr nkf;Ro dh vofèk ds yxHkx led{k vofèk okys ljdkjh ckaMksa ij fjiksfVZax vofèk 
ds var esa miyCèk cktkj çfrQy nj ds lanHkZ esa] vuqekfur Hkkoh udn cfgokZgksa dks NwfVr djds fuèkkZfjr fd;k tkrk gSA

fuoy C;kt ykxr dh x.kuk ifjHkkf"kr fgrykHk nkf;Ro ds fuoy 'ks"k ij NwV nj ykxw djds dh tkrh gSA bl ykxr dks ykHk 
,oa gkfu fooj.k esa deZpkjh ykHk O;; ds varxZr 'kkfey fd;k tkrk gSA

vuqHko lek;kstuksa rFkk chekadu ekU;rkvksa esa ifjorZuksa ls mRiUu iquekZiu ykHk ,oa gkfu;ksa dh ekU;rk ml vofèk esa dh tkrh 
gS] ftlesa os mRiUu gksrs gSa] vkSj bUgsa çR;{k :i ls vU; lexz vk; esa vfHkfyf[kr fd;k tkrk gSA bUgsa bfDoVh esa ifjorZuksa ds 
fooj.k esa çfrèkkfjr vk; ds varxZr rFkk daiuh ds foÙkh; fooj.kksa esa lfEefyr fd;k tkrk gSA

;kstuk la'kksèkuksa vFkok dVkSrh ds ifj.kkeLo:i ifjHkkf"kr fgrykHk nkf;Ro ds orZeku ewY; esa gksus okys ifjorZuksa dks iwoZ lsok 
ykxr ds :i esa rRdky ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gSA

ifjHkkf"kr va'knku ;kstuk,¡ 

daiuh ds ikl lsokfuo`fÙk mijkar ykHk gsrq ifjHkkf"kr va'knku ;kstuk,¡ gSa] ftuesa deZpkjh Hkfo"; fufèk ;kstuk 'kkfey gS] ftldk 
ç'kklu Hkfo"; fufèk vk;qä ds ekè;e ls fd;k tkrk gSA daiuh }kjk blesa fd;k x;k va'knku çR;sd o"kZ ykHk ,oa gkfu fooj.k 
esa O;; ds :i esa vfHkfyf[kr fd;k tkrk gSA va'knku dk Hkqxrku fd, tkus ds i'pkr daiuh ij dksbZ vfrfjä Hkqxrku nkf;Ro 
'ks"k ugha jgrk gSA jkT; Lrjh; ;kstukvksa] tSls deZpkjh jkT; chek fufèk rFkk deZpkjh isa'ku ;kstuk] esa daiuh ds va'knku dks Hkh 
çR;sd o"kZ ykHk ,oa gkfu fooj.k esa O;; ds :i esa vfHkfyf[kr fd;k tkrk gSA
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De-recognition

Gains or losses arising from disposal of the intangible assets are measured as the difference between the net 
disposal proceeds and the carrying amount of the asset and are recognised in the Statement of Profit and Loss 
when the assets are disposed off.

(c) 	 Employee Benefits

Liabilities in respect of employee benefits to employees are provided for as follows:

Short-term obligations

•	� Liabilities for wages and salaries, leave travel concession including non-monetary benefits that are 
expected to be settled wholly within 12 months after the end of the period in which the employees render 
the related service are recognized in respect of employees’ services up to the end of the reporting period 
and are measured at the amounts expected to be incurred when the liabilities are settled. The liabilities 
are presented as current employee dues payable in the Standalone Balance Sheet.

•	� The Company has adopted a policy on compensated absences which are both accumulating and non-
accumulating in nature. The expected cost of accumulating compensated absences is determined by 
actuarial valuation performed by an independent actuary at each balance sheet date using projected unit 
credit method on the additional amount expected to be paid /availed because of the unused entitlement 
that has accumulated at the balance sheet date. Expense on non-accumulating compensated absences is 
recognized in the period in which the absences occur.

•	� Expense in respect of other short-term benefits is recognized based on the amount paid or payable for the 
period during which services are rendered by the employee.

Other long-term employee benefit obligations

Liabilities for leave encashment and compensated absences which are not expected to be settled wholly within the 
operating cycle after the end of the period in which the employees render the related service are measured at the 
present value of the estimated future cash outflows which is expected to be paid using the projected unit credit 
method. The benefits are discounted using the market yields at the end of the reporting period on Government 
bonds that have terms approximating to the terms of the related obligation. Re-measurements as a result of 
experience adjustments and changes in actuarial assumptions are recognized in the Statement of profit or loss.

Post-employment obligations

Defined benefit plans

The Company has defined benefit plans namely gratuity and post-retirement medical benefits for employees. The 
liability or asset recognised in the Financial Statement of the Company in respect of gratuity plans is the present 
value of the defined benefit obligation at the end of the reporting period. The defined benefit obligation is calculated 
annually by actuaries using the projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows 
by reference to market yields at the end of the reporting period on government bonds that have terms approximating 
to the terms of the related obligation. 

The net interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation. 
This cost is included in employee benefit expense in the Statement of profit or loss.

Re-measurement gains and losses arising from experience adjustments and changes in actuarial assumptions are 
recognised in the period in which they occur, directly in other comprehensive income. They are included in retained 
earnings in the statement of changes in equity and in the Financial Statement of the Company.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments are 
recognised immediately in the Statement of profit or loss as past service cost.

Defined contribution plans

The Company has defined contribution plans for post-employment benefit namely Employee Provident Fund Scheme 
administered through Provident Fund Commissioner and the Company’s contribution thereto is charged to the 
statement of profit or loss every year. The Company has no further payment obligations once the contributions have 
been paid. The Company’s contribution to State Plans namely Employees’ State Insurance Fund and Employees’ 
Pension Scheme are charged to the Statement of Profit and Loss every year.
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¼?k½	 djkèkku

vk;dj O;; esa pkyw dj rFkk vkLFkfxr dj dk dqy ;ksx 'kkfey gksrk gSA

pkyw dj

pkyw dj o"kZ ds dj;ksX; ykHk ij vkèkkfjr gksrk gSA dj;ksX; ykHk] ykHk ,oa gkfu fooj.k esa çnf'kZr ^dj iwoZ ykHk* ls fHkUu gksrk 
gS] D;ksafd blesa ,sls vk; ;k O;; en 'kkfey gksrs gSa tks vU; o"kksZa esa dj;ksX; ;k dVkSrh ;ksX; gksrs gSa rFkk ,sls en Hkh gksrs gSa 
tks dHkh dj;ksX; ;k dVkSrh ;ksX; ugha gksrsA daiuh dk pkyw dj mu dj njksa ds vkèkkj ij x.kuk fd;k tkrk gS] tks fjiksfVZax 
vofèk ds var rd vfèkfu;fer ;k lkjr% vfèkfu;fer gks pqdh gksaA

vkLFkfxr dj

vkLFkfxr dj dh ekU;rk foÙkh; fooj.kksa esa ifjlaifÙk;ksa ,oa ns;rkvksa dh ogu jkf'k rFkk dj;ksX; ykHk dh x.kuk esa ç;qä muds 
dj&vkèkkj ds chp vLFkk;h varjksa ij dh tkrh gSA lHkh dj;ksX; vLFkk;h varjksa ds fy, vkLFkfxr dj ns;rkvksa dh ekU;rk dh 
tkrh gSA lHkh dVkSrh ;ksX; vLFkk;h varjksa rFkk mikftZr dj gkfu;ksa ds fy, vkLFkfxr dj ifjlaifÙk;ksa dh ekU;rk ml lhek rd 
dh tkrh gS] tgk¡ ;g laHkkfor gks fd ,sls dj;ksX; ykHk miyCèk gksaxs] ftuds fo#) bu dVkSrh ;ksX; vLFkk;h varjksa dk mi;ksx 
fd;k tk ldsA ,slh vkLFkfxr dj ifjlaifÙk;ksa ,oa ns;rkvksa dh ekU;rk ugha dh tkrh gS] ;fn vLFkk;h varj fdlh ,sls ysu&nsu 
esa ifjlaifÙk;ksa ,oa ns;rkvksa dh çkjafHkd ekU;rk ls mRiUu gksrk gks ¼O;olk; la;kstu dks NksM+dj½] tks u rks dj;ksX; ykHk dks 
çHkkfor djrk gS vkSj u gh ys[kkadu ykHk dksA

vkLFkfxr dj ifjlaifÙk;ksa dh ogu jkf'k dh leh{kk çR;sd fjiksfVZax vofèk ds var esa dh tkrh gS vkSj mls ml lhek rd de 
dj fn;k tkrk gS] tgk¡ ;g laHkkfor ugha jg tkrk fd ifjlaifÙk ds iw.kZ ;k vkaf'kd olwyh gsrq i;kZIr dj;ksX; ykHk miyCèk gksaxsA

vkLFkfxr dj ns;rkvksa ,oa ifjlaifÙk;ksa dk ekiu mu dj njksa ij fd;k tkrk gS] ftuds ml vofèk esa ykxw gksus dh vis{kk gksrh 
gS] ftlesa ns;rk dk fuiVku ;k ifjlaifÙk dk lkdkj gksuk visf{kr gSA ;g ekiu mu dj njksa ¼rFkk dj dkuwuksa½ ij vkèkkfjr gksrk 
gS] tks fjiksfVZax vofèk ds var rd vfèkfu;fer ;k lkjr% vfèkfu;fer gks pqds gksaA

vkLFkfxr dj ns;rkvksa ,oa ifjlaifÙk;ksa dk ekiu mu dj ifj.kkeksa dks ifjyf{kr djrk gS] tks fjiksfVZax vofèk ds var esa daiuh }
kjk viuh ifjlaifÙk;ksa ,oa ns;rkvksa dh ogu jkf'k dh olwyh ;k fuiVku dh visf{kr fofèk ls mRiUu gksaxsA

pkyw dj rFkk vkLFkfxr dj dh ekU;rk ykHk ,oa gkfu fooj.k esa dh tkrh gS] flok; mu enksa ds tks vU; lexz vk; esa ;k lhèks 
bfDoVh esa ekU;rk çkIr gksrs gSa( ,sls ekeyksa esa lacafèkr vk;dj dks Hkh Øe'k% vU; lexz vk; esa ;k lhèks bfDoVh esa ekU;rk nh 
tkrh gSA

¼³½	 fons'kh eqæk ysu&nsu ,oa :ikarj.k

fons'kh eqæk esa fd, x, ysu&nsu dks fØ;kRed eqæk esa ml frfFk dh fofue; nj ij vfHkfyf[kr fd;k tkrk gS] tks fØ;kRed eqæk 
vkSj fons'kh eqæk ds chp ysu&nsu dh frfFk ij çpfyr gksrh gSA rqyu i= frfFk ij cdk;k fons'kh eqæk esa ekSfæd enksa dks lekiu 
nj dk mi;ksx djrs gq, fØ;kRed eqæk esa :ikarfjr fd;k tkrk gSA fons'kh eqæk esa vfHkfgr xSj&ekSfæd en] ftUgsa ,sfrgkfld 
ykxr ij ogu fd;k tkrk gS] mUgsa ysu&nsu dh frfFk dh fofue; nj ij gh çnf'kZr fd;k tkrk gSA

ekSfæd enksa ds fuiVku ij vFkok çfrosnu frfFk ij iqueZwY;kadu ds dkj.k mRiUu fofue; varjksa dks] tks çkjafHkd vfHkys[ku dh 
njksa ls fHkUu njksa ij gksrs gSa] ml o"kZ ds Lora= ykHk ,oa gkfu fooj.k esa ekU;rk nh tkrh gS] ftlesa os mRiUu gksrs gSaA

¼p½	 çfr 'ks;j vtZu

çfr 'ks;j ewy vtZu

çfr 'ks;j ewy vtZu dh x.kuk daiuh ds Lokfe;ksa dks lac) ykHk dks foÙkh; o"kZ ds nkSjku çpfyr bfDoVh 'ks;jksa dh Hkkfjr vkSlr 
la[;k ls foHkkftr djds dh tkrh gSA

çfr 'ks;j ruqÑrs vtZu

çfr 'ks;j ruqÑrs vtZu] tgk¡ ykxw gks] laHkkfor vidf"kZr bfDoVh 'ks;jksa ls lacafèkr C;kt ,oa vU; foÙkiks"k.k ykxrksa ds 
vk;dj&i'pkr çHkko dks lfEefyr djrs gq, rFkk ;g ekurs gq, fd lHkh ruqÑrs laHkkfor bfDoVh 'ks;j ifjofrZr gks x, gksrs] 
ml fLFkfr esa çpfyr vfrfjä bfDoVh 'ks;jksa dh Hkkfjr vkSlr la[;k dks è;ku esa j[kdj ewy çfr 'ks;j vk; ds fuèkkZj.k esa ç;qä 
vk¡dM+ksa esa lek;kstu djrh gSA

¼N½	 udn ,oa udn lerqY;

udn esa gLrxr udn rFkk cSadksa esa ekax tek 'kkfey gksrs gSaA udn lerqY; os vYidkfyd 'ks"kjkf'k;k¡ ¼vfèkxzg.k dh frfFk ls 
rhu ekg ;k mlls de dh ewy ifjiDork okyh½ gksrh gSa] tks vR;fèkd rjy fuos'k gSa] ftUgsa Kkr jkf'k ds udn esa 'kh?kzrk ls 
ifjofrZr fd;k tk ldrk gS rFkk ftuds ewY; esa ifjorZu dk tksf[ke ux.; gksrk gSA 

udn çokg fooj.k esa udn ,oa udn lerqY; esa gkFk esa miyCèk udn] psd rFkk cSad 'ks"kjkf'k;k¡ 'kkfey gksrh gSaA cSad vksojMªk¶V 
dks rqyu i= esa pkyw ns;rkvksa ds varxZr mèkkj esa n'kkZ;k tkrk gS rFkk udn çokg fooj.k esa foÙkiks"k.k xfrfofèk;ksa dk Hkkx ekuk 
tkrk gSA cqd vksojMªk¶V dks rqyu i= esa vU; foÙkh; ns;rkvksa ds varxZr n'kkZ;k tkrk gS rFkk udn çokg fooj.k esa ifjpkyu 
xfrfofèk;ksa dk Hkkx ekuk tkrk gSA
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(d) 	 Taxation

Income tax expense represents the sum of the Current Tax and Deferred Tax.

Current tax

Current Tax is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ as reported in the 
Statement of Profit and Loss because of items of income or expense that are taxable or deductible in other years 
and items that are never taxable or deductible. The Company’s current tax is calculated using tax rates that have 
been enacted or substantively enacted by the end of the reporting period.

Deferred tax

Deferred tax is recognized on temporary differences between the carrying amounts of assets and liabilities in the 
financial statements and the corresponding tax bases used in the computation of taxable profits. Deferred tax 
liabilities are recognised for all taxable temporary differences. Deferred tax assets are recognised for all deductible 
temporary differences and incurred tax losses to the extent that it is probable that taxable profits will be available 
against which those deductible temporary differences can be utilised. Such deferred tax assets and liabilities are 
not recognised if the temporary difference arises from the initial recognition (other than in a business combination) 
of assets and liabilities in a transaction that affects neither the taxable profit nor the accounting profit.

The carrying amount of deferred tax assets is reviewed at the end of each reporting period and reduced to the 
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part of the asset to 
be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the 
liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or substantively 
enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the 
manner in which the Company expects, at the end of the reporting period, to recover or settle the carrying amount 
of its assets and liabilities.

Current and deferred tax are recognised in Statement of Profit and Loss, except when they relate to items that 
are recognized in other comprehensive income or directly in equity, in which case, the income taxes are also 
recognised in other comprehensive income or directly in equity respectively.

(e) 	 Foreign currencies transactions and translations
Foreign currency transactions are recorded in the functional currency, by applying the exchange rate between 
the functional currency and the foreign currency at the date of the transaction. Foreign currency monetary items 
outstanding at the balance sheet date are converted to functional currency using the closing rate. Non-monetary 
items denominated in a foreign currency which are carried at historical cost are reported using the exchange rate 
at the date of the transactions.

Exchange differences arising on monetary items on settlement, or restatement as at reporting date, at rates 
different from those at which they were initially recorded, are recognized in the Standalone Statement of Profit and 
Loss in the year in which they arise. 

(f) 	 Earning Per Share

Basic earnings per share
Basic earnings per share is calculated by dividing the profit attributable to owners of the company by the weighted 
average number of equity shares outstanding during the financial year.

Diluted earnings per share
Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into 
account the after-income tax effect of interest and other financing costs associated with dilutive potential equity 
shares, wherever applicable, and the weighted average number of additional equity shares that would have been 
outstanding assuming the conversion of all dilutive potential equity shares.

(g) 	 Cash and Cash equivalents
Cash comprises cash in hand and demand deposits with banks. Cash equivalents are short-term balances (with 
an original maturity of three months or less from the date of acquisition), highly liquid investments that are readily 
convertible into known amounts of cash and which are subject to insignificant risk of changes in value.
In the cash flow statement, cash and cash equivalents includes cash in hand, cheques and balances with bank. 
Bank overdrafts are shown within borrowings in current liabilities in the balance sheet and forms part of financing 
activities in the cash flow statement. Book overdraft is shown within other financial liabilities in the balance sheet 
and forms part of operating activities in the cash flow statement.
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¼t½	 çkoèkku] laHkkfor ns;rk,¡ ,oa laHkkfor ifjlaifÙk;k¡

çkoèkku dh ekU;rk rc dh tkrh gS] tc fdlh iwoZ ?kVuk ds ifj.kkeLo:i daiuh ij orZeku oSèkkfud vFkok lajpukRed nkf;Ro 
mRiUu gks] daiuh ls vkfFkZd lalkèkuksa ds cfgokZg dh laHkkouk gks rFkk jkf'k dk fo'oluh; :i ls vkdyu fd;k tk ldsA

cfgokZg dk le; ;k jkf'k vfuf'pr gks ldrh gSA çkoèkkuksa dk ekiu orZeku nkf;Ro ds fuiVku gsrq visf{kr vuqekfur O;; ds 
vkèkkj ij fd;k tkrk gS] tks çfrosnu frfFk ij miyCèk lokZfèkd fo'oluh; lk{;ksa rFkk orZeku nkf;Ro ls lacafèkr tksf[keksa ,oa 
vfuf'prrkvksa dks è;ku esa j[krs gq, fuèkkZfjr fd;k tkrk gSA tgk¡ èku ds le; ewY; dk çHkko egÙoiw.kZ gks] ogk¡ çkoèkkuksa dks 
muds orZeku ewY; ij NwfVr fd;k tkrk gSA

laHkkfor ns;rk dk çdVhdj.k fuEu fLFkfr;ksa esa fd;k tkrk gS%

•	� ,sls laHkkfor nkf;Ro] ftudh iqf"V dsoy Hkfo"; dh ?kVukvksa ls gksxh] tks iw.kZr% daiuh ds fu;a=.k esa ugha gSa( vFkok

•	� iwoZ ?kVukvksa ls mRiUu orZeku nkf;Ro] ftuds fuiVku gsrq lalkèkuksa ds cfgokZg dh laHkkouk ugha gS] ;k ftudh jkf'k dk 
fo'oluh; vuqeku yxkuk laHko ugha gSA

,slh fLFkfr;ksa esa] tgk¡ orZeku nkf;Roksa ds ifj.kkeLo:i vkfFkZd lalkèkuksa ds cfgokZg dh laHkkouk vR;ar de ;k nwjLFk ekuh tkrh 
gS] dksbZ ns;rk u rks ekU;rk çkIr dh tkrh gS vkSj u gh mldk çdVhdj.k fd;k tkrk gSA

fdlh nkf;Ro ds lacaèk esa daiuh }kjk fdlh r`rh; i{k ¼tSls chek½ ls çkIr gksus okyh çfriwfrZ] ftldh olwyh ds çfr daiuh yxHkx 
lqfuf'pr gks] mls i`Fkd ifjlaifÙk ds :i esa ekU;rk nh tkrh gSA rFkkfi] ,slh ifjlaifÙk dh jkf'k lacafèkr çkoèkku dh jkf'k ls 
vfèkd ugha gks ldrhA

vkdfLed ifjlaifÙk;ksa dh ekU;rk ugha dh tkrh gSA gkykafd] tc vkfFkZd ykHkksa ds çokg dh laHkkouk gksrh gS] rc lacafèkr ifjlaifÙk 
dk çdVhdj.k fd;k tkrk gSA

¼>½	 ys[kk uhfr;ksa ds vuqç;ksx esa çcaèku ds egÙoiw.kZ fu.kZ; ,oa vuqeku lacaèkh vfuf'prrk,¡

daiuh ds foÙkh; fooj.kksa dh rS;kjh ds fy, çcaèku dks ,sls fu.kZ;] vuqeku ,oa ekU;rk,¡ djus dh vko';drk gksrh gS] tks jktLo] 
O;;] ifjlaifÙk;ksa ,oa ns;rkvksa dh vfHkfyf[kr jkf'k;ksa] muls lacafèkr çdVhdj.kksa rFkk vkdfLed ns;rkvksa ds çdVhdj.k dks 
çHkkfor djrh gSa%

•	 ifjlaifÙk;ksa ds ewY;ºzkl ladsrdksa dk ewY;kadu

ifjlaifÙk;ksa ds ewY;ºzkl ds ladsrdksa dh çklafxdrk ds ewY;kadu ds fy, çcaèku dks vusd cká ,oa vkarfjd dkjdksa dk 
vkdyu djuk iM+rk gS] tks ifjlaifÙk;ksa dh olwyh ;ksX; jkf'k esa deh dk dkj.k cu ldrs gSaA

•	 çkoèkku

çR;sd rqyu i= frfFk ij] çcaèku ds fu.kZ;] rF;ksa esa gq, ifjorZuksa rFkk fofèkd igyqvksa ds vkèkkj ij] daiuh cdk;k vkdfLed 
ns;rkvksa ds fo#) çkoèkkuksa dh vko';drk dk vkdyu djrh gSA rFkkfi] okLrfod Hkfo"; ifj.kke bl fu.kZ; ls fHkUu gks 
ldrs gSaA

•	 voewY;u njsa@fofèk

çcaèku çR;sd fjiksfVZax frfFk ij ifjlaifÙk;ksa dh visf{kr mi;ksfxrk ds vkèkkj ij voewY;u njksa ,oa fofèk dh leh{kk djrk 
gSA bu vuqekuksa esa vfuf'prrk,¡ rduhdh rFkk vkfFkZd vçpyu ls lacafèkr gksrh gSa] tks ifjlaifÙk;ksa dh mi;ksfxrk dks 
çHkkfor dj ldrh gSaA

;gk¡ layXu leku frfFk dh gekjh fjiksVZ ds vuqlkjA

Ñrs lsgxy esgrk ,aM daiuh  Ñrs funs'kd eaMy dh vksj ls
pkVZMZ vdkmaVsaV~l vkÃvkÃ,Qlh,y çkstsDV~l fyfeVsM
QeZ dk iathdj.k la-% 003330N   

gLrk@& gLrk@& gLrk@&
lh, fou; dqekj lgxy  v'ouh dqekj vxzoky iyk'k JhokLro
¼lk>snkj½  ¼funs'kd ,oa lhbZvks½ ¼vè;{k ,oa funs'kd½
lnL;rk la-% 080517 lnL;rk la-% 08828758 MhvkbZ,u% 02007911

LFkku% ubZ fnYyh   
fnukad% 25-07-2025     
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(h) 	 Provisions, Contingent liabilities & Contingent Assets.
Provisions are recognized when the Company has a present legal or constructive obligation as a result of a past 
event, it is probable that an outflow of economic resources will be required from the Company and amounts can 
be estimated reliably.
Timing or amount of the outflow may still be uncertain. Provisions are measured at the estimated expenditure 
required to settle the present obligation, based on the most reliable evidence available at the reporting date, 
including the risks and uncertainties associated with the present obligation. Provisions are discounted to their 
present values, where the time value of money is material.
A contingent liability is disclosed for:

•	� Possible obligations which will be confirmed only by future events not wholly within the control of the 
Company or

•	� Present obligations arising from past events where it is not probable that an outflow of resources will be 
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

In those cases, where the outflow of economic resources as a result of present obligations is considered improbable 
or remote, no liability is recognized or disclosure is made.

Any reimbursement that the Company can be virtually certain to collect from a third party concerning the obligation 
(such as from insurance) is recognized as a separate asset. However, this asset may not exceed the amount of the 
related provision.

Contingent assets are not recognized. However, when the inflow of economic benefits is probable, the related 
asset is disclosed.

(i) 	� Significant management judgement in applying accounting policies and estimation uncertainty

The preparation of the Company’s financial statements requires the management to make judgement, estimates and 
assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the accompanying 
disclosures, and the disclosure of contingent liabilities:

•	 Evaluation of indicators for impairment of assets

The evaluation of applicability of indicators of impairment of assets requires, the management to make an 
assessment of several external and internal factors which could result in deterioration of recoverable amount 
of the assets.

•	 Provisions

At each balance sheet date basis the management judgment, changes in facts and legal aspects, the Company 
assesses the requirement of provisions against the outstanding contingent liabilities. However, the actual 
future outcome may be different from this judgement.

•	 Depreciation rates / Method

Management reviews its depreciation rates / method at each reporting date, based on the expected utility of 
the assets. Uncertainties in these estimates relate to technical and economic obsolescence that may change 
the utility of assets.

As per our report of even date annexed
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